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THIS MORTGAGE (‘“Security Insirument”) is given on October S 19 9o
The Morigagor is paviD J. LAUGHLIN A Bschelor ‘ -

NOTE IDENTIFIED

whose address ¢ 2842 2. S0YH COURT, CICERO, ILLINOIS 6085D _ .
, ("Borrower”). This Securily Instrument is given to

Crown 4o tasge Co. e

which is organized and saisting urdec the laws of the State of tilinois ,-and whose
wddress o $13t W. 95tk Yiraet ‘ '
Oak Lawn, !1%vnois 80453 (*Lender”). Borrower owes Lender the principal sum of

FIFTY FOUR THOUSAND & 007100 0eustustinalietiansnsstunieansans

Dollars (US. $ 84 .000.00 ). Thi= aobt is evidenced by Borrower’s nolo dated the same date as this Security
Instrument (“Note”), which provides for moithly paymoents, with the full debt, if not paid ocerlier, due and paysble on

Octobar 1, 2020 . This fecirity Instrument secures toyLender: {a) the repayment of the dobt
evidenced by the Note, with interest, and all ronewa’s, xtensions and modifications; {b) the payment of sil other. sums, with
interest, sdvanced under paragraph 6 1o protect k= récurity of this Securily Instrument; «nd (c) the performance of
Porrawer’s covenanis and sgreements undec this Securit!’ Insirument and the Nole. For this' purpose,’ Borrower does heroby
morigage, grant and convey to Lender the following described preperiy located in S )

'

€OoOK County, lllisais:
'
pm. b

SUBDIVISION OF BLOCKS 1, 2, 3, 5, 8, 77787 8 IN CLYDE'S THIRD DIVISION, BEING
A SUBDIVISION OF THE EAST 1/2 OF THE EASY ~i/2 OF THE SOUTHWEST 1/4 OF SECTION
20, TOWNSHIP 30 NORTH, RANGE 13, EAST OF THFE (NIRD PRINCIPAL MERIDIAN, iIN.COOK
COUNTY, (LLINOIS. :

)
&
ot
THE NORTH 12 FEET OF LOT 37 AND ALL ©f .07 38 IN BLOCK 8 INAFREDERICKSEN'S a.:
o
944

TAX (D NO. 18-29-322-080-0000

TAX {D NO.

TAX 13 NO, ‘
which has the address of 2912 s, 8CTH COURT, CICERO : {Gtreet, Oyl
Ilinois 80880 [ZIP Code), (“Property Address");

ITHG

/-

TOOETHER WITH sll the improvements now or hereafter erecled on the property, and ail eassments, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water righls and atock and all lixtures now or herealior
™ a part of the property. All replacements snd additions shall also be covered by this Security Instrument. All of the foregoing is
 relerred fo in this Security Instrumeat as the “Properiy.”

r

R BORROWER COVENANTS that Borrower is lawfully seised of tha estale hereby conveyed and has the right to
mortgege, frant and convey the Property and that the Property is unencumbered, except for sncumbrances of record, Borrower
warrants and will defend generally the titls to the Property against all claims and demands, subject 10 any encumbrances of

O record,

’ ' .
1. Payment of Principal, Intersst and Late Charge. Borrower shall pay when dus ihe principal of, and inlsrest on,
the dabt evidenced by the Nots and late charges due under the Note,

22

2, 'Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
ther with the principel and inierest as set forth in ihe Note and sny lote charges, an installment of ery. {(a) taxes snd
| ssssssments levied or to be levied agaiast the Property, (b} leasshoid payments or ground renis on the Property, snd

c) premiums for insurance required by paragraph 4.

Legal desciiplicn afrects 4. operty on |
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‘amounts, The full annual amou

A

Sw equs m P% annus! amounts, as reasonabl$ *

. mifichent dto niathtadh lah sllditions Nbefahca/oll not than one-sixth of the esiymated.

nt for each item shall be accumulated by Lender within a period ending one month before an - |
':g, and {(c) before they

estimated by Lender, plus

itsm wouid bscome delinquent. Lender shall hold the amounts collected in trust to pay items (a), (
become 'delinquent. B

N any time the tols] of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such ilems peyable to Lender prior to the due dates of such items, exceeds by more than one-sinth the estimated
ymeats on the Nois are current, then Lender shall either

amatint of paymenis required 1o pay such items when dus, end if pe
yments or credit the axcess over cnv-wixth of the estimated payments to

refund the excess over one-sixth of the estimsted ra
subsequent payments by Borrower, ai the option of Borrowss. If the total of the payments made by Borrower for item (a), (b),
or (o) is insufficient to pay the ilom when due, théa Borrower shall pay to Lender any amount pecessary tc make up the

deficiency on or before the Jdate the ilem becomes due.

As used in thie Security Instrument, "Sectetary™ means the Secretary of Housing and Urban Development or his or her
designes. Moet Security Insiruments insured by {he Secretary are insured under programs which require sdvance psyment of

the entire morigage insurance premium. If this Security Instrument is or was insured under a program which did not ru‘uire
y yment shall alsc include either: (i} sa

sdvance payment of the entire mortgage insurance -premium, then esch monthly
installment of the annus! morigsge infurance premium to be peid by Lender to the tary, or (ii) a monthly charge instead
insurance premium il this Security Instrument is bald by the Secrstery. Each monthly instaliment of the -

of a mor

w premium shall be in an amount sufficient 1o accumulate the full annual mwm insurance premium with
one month prior to the date the full anoual mortgage insurance premium is due to the tary, or il this Security

Instrument is held by the Secretary, esch monthly charge shall be in an amount equal to ono-twellth of one-haif percent of the

outstanding princips' balance due on the Note.

1f Borrower tenuers to Lender the full payment of all sums secured by this Securify Instrument, Borrower’s account shall
be credited with the oelsnce remaining for all installments for items (a), (b), and (c) and any morigage insurance premium
installment that Lends: bis not becoms obligated (o pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrowsr, Immedisteiy ‘prior to a foreclosure sale of the Property or ils acquisition by Lender, wer’s account shall be
credited with any balance e r2ining for all installments for items (a), (b), and {c).

3, Application of Paymrats: All payments under paragraphs 1 and 2 shail bs wpplied by Lander as foliows:
First, to the morigage insvcaice premium to be pasid by Lender to ibe Secretary or io the monthly charge by the

Secretary instead of the monthly <rtgsge insurance premium, unless Borrowsr peid the entire morigage insurance premium

when this Security Instrument was sigrad,
Second , to any taxes, special assescinzais, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, s required;
Third , to intersst dus under the Note;
Fourth , o amortization of the principal of t'e Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. 8 wrower shall insure all improvements on the Properiy, whether now in
exisience or subsequently erezted, against any hazards, carialtiws, and contingenciss, including fire, for whichk Lender requires
insurance. This insurance shall be maintsined in the amonts and for the periods that requires. Borrowee shall aiso
insurs all improvemenis on the Property, whether now in exiswrucy or subsoquently erected, ageinst loss by floods to the extent
required by the Secretary. All insurance shall be carried with c.rpenies spprovod by Lender. The insurance policies and any
rensirals shall be held by Lender and shall include loss payable ciavies in favor of, and in a form scceptablis to, Lender.

In the event of loss, Borrower shall give Lender immediate notize vy mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby ‘aviherized and directed to make payment for such loss
direcily to Lender, instesd of to Borrower and to Leader jointly. All oc-any pret of the insurancs procesds may be applied by
Lender, at its option, either (a) to the reduction of the under ths Nete and this Security Instrument, first to any
delinqguent amounts applied in the order in Parsgrsph 3, and then lo prepayment of principel, or (b} fo the restoration or repair
of the damaged property. Any application of the to the principal sheil o0t extend or postpona the due dsle of the
monthly payments which are referred to in Paragraph 2, or change the amourt uf such payments. Any excess incurance

over an amount required (o pay all outstanding indebtedness uander the Noteans this Security Instrument shall be peid

to the entity legally entitled thereto.

In the sveal of forsclosure of this Security Instrument or other transfer of title to.'he Proper
indebtedness, sll right, titie and intsrest of Borrower in and to insurance policies in foroe shall e to

5. Preservation and Maintenance of the Property, Leassholds. Borrowsr shall not commic ~.uste or destroy, damage
or substantially chsnge the Property or sliow the Property to deterioratls, ressonable weer and far excepled. Lender may
t the property if the property is vacant or sbendoned or the joan is in defsult. Lender may t'se reasonsble sction to
proisct and pressrve such vacant or abandoned property. If this Securily Insirument is on s lessshold, Briiower shall comply
with the provisions of the lease. If Borrower scquires fee title to the Property, the leasohold and fee titly Jaalf not be merged

ualess Lender sgrees to the merger in wriling.

&, Chargea to Borrowsr and Protection of Lander's Rights in the Property. Borrower shsll psy all governmental or
municipal , fines and impositions that sre not included in Paragraph 2. Borrower shall pay thess cbligations on time
dirsctly to the entily which is owed the psyment. If failure to pay would sdversely affect 's intersst in the Property,
upon Lender's request Borrower shall promptly furaish to Lender receipts evidencing thess psyments.

I{ Borrower fails to make thess payments or the payments required by Parsgraph 2, or feils to perform any other
covenants and menis conteined in this Security Instrument, or thers is & legsl ing that may siganificantly affect
Lender's rights in the Property (such as @ procseding is beakrupicy, for condemnation or to eaforce laws or regulstions), then
Lender msy do and pay whatever is necessary to protect the valus of the Propoﬂ! and Lender’s rights in the Property,
including payment of (sxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becoms an additiona! debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the dute of disbursement, st the Note rate, and st the option

of Lender, shall be immedistely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conssquentisl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the sxient of the full amount of the indebtedness that remasins unpaid under the Note and this
Security Insirument. Lander shall apply such procesds to the reduction of the indebtedness under the Nots and this Security
Instrument, tirsi to any delinquent amounts spplied in the order provided in Parsgreph 3, snd then to prepayment of principal.

vy that extinguishes the

Initiste
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‘Any spplication of the inc +|.d; .m*m P‘f onthj ments, which are

mér-? to in Puqnphwgw t &f sudh\ o¥ E -m{nr rjcrquiud' to pay sll

outstanding indebtedness under the Note and this Security Instrument shal! be paid fo the entily legally eniitled thareto.
8. Faes, Lender may collecl fees and charges authorized by the Secrsiary. ‘

9, Grounds for Accsleration of Debt.

(») Defauit, Lender may, sxcept as limiled by reguistions issusd by the Secretury in the case of psyment defsults,
require immediate payment in full of ail sums secured by this Sscurity lasirumaent if: .

(i} Borrowor defaults by lailing to rny in full any moathly psyment required by thir Security Instrument prior to

or on the dus date of the next monihly payment, or
(ii) Borrower delfaults by failing, for s period of thirty days, to perform sny other obligstions contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permiited by spplicable law and with the prior appravel of the
Secrelary, require immediale payment in full of ali the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{i1) The Properiy is not accupied by the g:rebu« or granise ar his or fier primary or ueondarf residence, or the
or grantee dose so occupy the Property but his or ber credit has not boon approved in accordance with

the requirements of the Secretary.

{c) No Woiwer. If circumstances occur that would permit Laader io require immodiate payment in full, but Lendor
does not require zuch payments, Lender doss not waive its righis with respecl 1o subsequent events,

(d) Reguiastions o/ HUD Soeutar?r. In many circumstances regulations issucd by the Secretsry will limit Lender's
ts 1o require immediate payment In tull and forecloss if not paid. This Security

righis in the case o’ Py ment delsu
Instrument does nct +.ticrize scceleration or foreclosure if not permitied by regulsiions of the Secrelery.

10. Reinstatement. Borrows+ *as a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amoun’ dise u the Note or this Securily Instrument. This rith appiies even after forsclosure
ingtata-ihe Security Instrument, Borrower shall tender in 2 Jump sum ail amounts required 1o

Eocodin'- are instiluted. To re
isg Borrower’s socount curreat includine, 1o the extent they ere obligations of Borrower under this Security Instrument,
and expenses properiy associaied with the foreclosure

foreciosure cowls snd ressonable and ciusirm-ry stlorneys’ f{oes

procesding. Upon reinstatement by Barrowrs, lhis Security Insirumeni and the obligations that it securss shail remain in

sifect ss 3i Lender had nof required immediale pmyxent in full, However, Lender is nat required 1o permit reinatatement it: (&

Lender has accepisd reinstatement after the conimencement of foreclosure procoodings within t{wo ysars immodiately

preceding the commencement of s current foreclw:e proceeding, (ii) reinstatement will prociude foreclosure on dilferent
in the future, or (iii} reinstatement witl adecraly alfect the priority of the fien crested by this Security Insirument.

grounds

11. Borrowsr Not Released; Forbsarance 7 ‘iender Not s Waiver. Extension of the time of psyment or
modilication of amortization of the sums secured by thic security Instrument granied by Lender fo sny successor in inferest
of Bocrowar shall not operale fo relesse the liability of thu origiunt Borrower or Borrower’s successor in intersst. Lender shail
wot be required to commence procesdings against &ny succes(or i interest or reluse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Insicuorznt by reason of any demand mads by the orlginai Borrowor
or Bofrower's successors in interest. Any forbsarance by Lender ip etercising any right or remedy shall not be s waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, To-Signars. The covenanis and agreemenis of this
Securily [ustrument shall bind and benelit the successors and assigns ‘o’ lender and Borrower, subject to the provisions of
wnph 9%, Borrower’s covenanis and agreements shall be joint and srv=ial. Any Borrower who co-signs this Security
. umaent bui does not execule the Note: (s} is eo-:ignin% this Socuritr instrurzst only lo morigage, grant and convey that
Bocrower’s interest in the Property under the terms of this Security [nstrumenl; (b) is not personally obligated to psy ihe
sums secured by this Security Insirument; and (c) sgrees that Leader and ony other Borrowor may agree to extend, modily,
forbeer or make any sccommodations with regard to the ferm of this Securily Inst:orient or the Note without thet Borrower’s

condent.

13. Notices. Any notice to Borrower provided for in this Securily Instrument caiii Le given by delivering it or by
mailing it by tiest class mail unless applicable law requires use of snother mothod. The nolice sieli be directed to the Proper!
Address or any other address Borrower designates by nctice lo Lender. Any nolice to Landoi ihall be given by first clase mail
to Lender's stated herein or lne;addnu Lender designates by actice 1o Borrower. Anj natice provided for ln this
Securify Instrumen! shal) bo deemed to have been given lo Borrower or Lender when given as provided in this psragraph.

Jaw ‘and the law of the

14. Governing Law; Severability. This Security I[nstrument shai) be governed by Federal
Torizument or ihe Nole

jurisdiction in which the Property is localed, ia the event that any provision or clause of this Securily
ovisions of this Security Insirument (¢ tae Note which cen

oconflicts with applicable law, such conflict shall not slfect other
be given eifect without the conflicting provision. To this end i:: provisions of this Securily Instrument rd (he Nofe are

dec to bs seversble.

15. Bosrrower’s Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns snd {ransfers to Lendor all the renis and revenues of the
Property. Borrower authz:ices Lender or Lender's npnt- to ooﬂoci the renis and revenuos and hereby directs each tenant of
the Property 1o puy the rents 1o Lender or Lender's sagenis. However, prior io Lender's notice to Borrower of Borrower's
breach of sny covessnt or agresment in the Security lastrument, Borrower shall calleol and roceive ulil rents and revenuos of
the Property as trusies for the benefil of Lender and Borrower. This assignment of ronis constiiutes an absolufe assignment
and not sa assignment for sdditional security oaly.

It Lender givea motice of breech 1o Borrower: (a) ail rents receivad by Borrower shail be hold by Borrower as trusies for
beaelit of Ludor‘nly, to be applied to the sums secured by the Security lnstrument; (b) Lender shall be entitied 1o colleot
and recsive all of rents of the Property; and (c) each tenant of the Properiy shsil psy all rents dus and unpaid to Lender or

Leadec’s ageni on Lander’s writlen damand to the tenant.

Borrower has not sxecuted sny prior assignment of the rents and has not and will not perform sny sct that would prevent
Lender {rom sxercising its rights under this paragraph 16,

Lender shall not be required 1o enise upon, lake control of or maintain the Property belore or sfier 'gvhr notice of bresch
to Borrower. However, Lendor or & judicially appolated receiver may do so af sny time thore is 8 breach. Any spplication of
sents shail not cure or waive any defsull or invalidate any other right or remedy of Lendor. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full. - )

Initisis
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subsoribed to the foregoing instrumnant, sppeared hefore me this day in person, and ackno
signed and delivered the mid instrument a» fres and voluntary wct, for

My Commission sxpires: M ‘)’ ’qqé—r .

This Instrument was preparsd by:

0001

NON-UNIFORM COVEN

17, Forsclosurs Procedurs. [{ Lender requires immediate payment in fall under paragraph 9, Lender may
foreclose thiz Security Instrumeni by jndicial procesding. Lender shsll be entitled te collact alf expenses incurred
in pursuing the remediss provided in this paragraph 17, including, but not limited fo, reasonable attorneys’ fess
and costs ef title evidence.

18. Releass. Upon paymoent of all sums secured by this Security Instrument, Lender shall relsass this Security
Instrument withou! charge io Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestsed exsmption in the Property.

Acceleration Clause, Jorrowsr agrees that should this Securitly Instrument and the note secured thereby not be
sligible for insurance under the Nationii }ierving Act within Ninsty days from the date
hereot, Lender may, st its option and notyithstanding anvthing in Parsgraph 9, require immediate payment in tull of all sums
secured by this Security Instrument. A writter, statement of any suthorized ageni of the Secretary dsted subsequent fto

10/06/900 from the dole hareof, declining to insure this Securily Instrumeni and the note secured
thorsby, shall be deemed conclusive proof of (swh ineligibility. Notwithstanding the foregoing, this option msay not be
sxercised by Lender when the unavailability of wvasuwance is solely due to Lender's failure to remitl a morigage insurance
premium (o the secretary.

Riders te this Security Instroment, il e or more riders are executed by Borrower and recorded together with
this Securily Instrument, (he covenants of sech such rider shall be incorporated into and shali amend and supplement the
covenenis and egreements of this Security Instrument as il the rider(s) were in » part of this Security Instrument.
[Check applicable box{es}]

B Condominium Rider ) Adjustat’e ‘Rate Rider B Growing Equity Rider
Planned Unit Development Rider Graduated_"a:7ment Rider Other

BY SIGNING BELOW, Borrower accepts and sgrees 1o the terms contaipia [0 this Security Instrument and in sny rider(s)
axscuted by Borrower aad recorded with it.

Witnosses: . [ /(/} N
;/ ikl s //ﬁ{‘}’%d" (Seal)
7 T T

DAVID 4. LAUGHLYR  Bacheler "Borrower
N {Seail)
- Borvowes
(Sead) PR (Seat)
-Borrower -Borrower
Pape 4 o1 4 -—

STATE OF ILLINOIS, Cock. County ws:

I, EuseEneE T. DBERKES , & Notary Public ia and for said county and state do bersby oertily
that BAVID J. LAUGHLIN , o Peciicier

, personally known to me to be the seme person(s) whoss name(s)

Given under my hand and official seal, this 5 day of o, or

" OFFICIAL SEAL
Crown Mertgsge Cs. EUGENE J, BERKE
8121 W. 86th Street i

Osk Lawn, Jllineis 80453
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