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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  OSTOBER 9TH
19 90Themortgagoris DENNIS R. FLANAGIN and CHERYL R. FLANAGIN, HUSEAND AND W1RE

{*Borrowsr"). Thic $-2unly Instrumaent is given 1o
FIRST NATIONiL PANK OF EVERGREEN PARX

which Is organized and 7.’ ing under the laws of THE UNITED ATATES OF AMERICA
3401 W, 953TH STRIK), EYERGREEN PARK, ILLINOLS 60642

).
Borrowsr owes Lander theprincipaisumof  FIFTY-NINE THOUSAND OOLLARS SSFEassERsaisiansassenss
SRR AREIRERRE RSN SEC T S RANENRSIISSEONSRENNSSERIAANRRUSEREERARNARIRNERERBNRLENNARNASS

NADRERNERRNRNERECANICRESSET LONRACHABR O VRN SR USRS ERS L SR NGNS R EREINEEENERERERERERNREEN SR ES
satagesgassnasessdasDoliar, (US. 3 $9000.00 ). This debt is evidenced by Borrowsr's note

dated the sama date as this Security Insirument " Note™), which provides for monthl menis, with the full debt, If not
puld enrlior, due and payshleon OCTOBRER 10, 20‘)0 P ¥ poy “"l‘hlu Security Instrument
secures 1o Lender: (u) the rapayment cf the doot avidenced by the Note, with intersst, and all renswals, extensiona and
modifications; (b) the payment of all other sums, v/it) interest, advanced under paragraph 7 lo protect the ascurity of this
Security Instrument; and (c) the performance of Boscwer's covenants and agresments under Chls Security tnstrument and
the Note. For this purpase, Borrower does hereby mot igage, grant and convey to Lender the following desgribed property

loogted in  COOK County, lllinois:

.Mwhonudnul;

L] ]

THE NORTH L/2 OF THE BEAST 1/2 (ENCEHI/ THE WEST 8 FEEI THEHEOK)

OF LOT 2 IN BLOCK 7 IN RIDAENOOD GARDLNZ ADDITION, BEING A SUBDIVISION
OF THE WEST L/2 OF THE SOUTHEAST 1/4 OF SFCYION 31, TOWNSHIP 36 NORTH,
RANGE 1S, EAST OF THE THIRD PRINCIPAL MERTUTAN, IN COOK COUNTY, ILLINOIS,
(EXCEPT THE CHICAGO AND GRAND TRUNK RAILROAZ RIGHT-OF-WAY AS LOCATED

THROUGH BAID SECTION 3i).
PTie 30-31-410-011-0000

+  LANSING ,

which has theaddressof  (ax12 RiDGEWOCD EISR]HVE tCuyl

| Rg-&ggl ("Property Address");

TOOETHER WiTH all the Improssments now or herealter erected on the property. and all easements, rights,
appuricnances, remts, royalties, mineral, oil and gus righta and profits, water rights and stock and al! fxtures now or
hereafter a part of the property. All replacements and additions shatl also be cavered by this Security Instrument. All of the

foregoing is referred tain this Security Instrument as the “Proparty.”

BORROWER COVENANTS that Borrower {s lawfully seised of the esiats hereby conveyed and Has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excapt for encumbrances of record.
Borrower wariants and will defend generaily the title 10 the Property against all claims and demands, subject 10 any
sncumbrances of record.

THIS SHCURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited varintions By Jurisdiciion to constitute a uniform security instrument covering real property.

Hlinois

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Perm 3014 12/03
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if Lender required mortgage inturance ss a condition of making the ioan secured by this Security Inatrument,
Borrower shali puy the premiums required to taintain the lnsurance in effect until such time as the requiremem for the
insurance terminates in nccordance with Botrowet's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make ressonable entries upon and imapections of the Property. Lender
shall give Barrower notice at the time of or prior 10 an mspection specifying reasonsbie cause for the inspection.

9. Condemnation. The proveeds of any awaed or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
sxsighed and shall be paid to Lender.

In the event of & tota) taking of the Properiy, 1he proceeds shall be upplied to the suma secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. lit the event of a partial taking of the Property,
unfess Borrower und Lender otherwise ngree in writing, the sums secured by this Sevurity instrument shall be reduced by
the amount uf the proveeds multiplied by the fullewln? fraction: (a) the total amount of the sums nevured Immetiately
hefure the taking, divided by (h) the fuir murket valve of the Property immedintely before the taking. Any balance shall be
paid (o Burrower.

If the Prorerty la sbandoned by Borrowar, ur if. aller notive by Lender to Borrower 1hat the condemnor offers 10
make an awanrd 7 ¢ sottie s ¢laim for damages, Borrower fills to respond to Lencder within J0 daye afler the date the notice ls
given, Lender is auchorized to collect and apply the proceeds, at its option, either (0 restoration or repair of the Property or
10 the sums nevuresl by-this Security Instrument, whether or not then due.

Utilean Lendcr oot Borrower otherwive agree in writing, any application of procesds to principal shall not extend or
postputie the due date 7 thr monthly paymetits referred (o in parsgraphs | and 2 or change the amount of such payments.

10, Borrower Nut «oleased; Forbearance By Lander Not a Wailver. Extenaion of the time for payment or
modification of amortization 77 the sums secured by this Sscurity Instrument granted by Lender to sny sucoemsor in
intarest of Borrower shatl nov ozerate to relense the liabilily of the orginel Burrower or Borrower's succeasors in interest.
Lender shall not be reyuired to criamence procsedings against wny successor in {nterest or reflise to extend time for
rymom or otherwise modify amortizztlon of the sums secured by thia Security Instrunient by resson of any demand mads

y the original Borrower or Bortowet s »accassors in interest. Any forbearance by Lender in exercising any right or remaedy
shall nol be a waiver of or preclude the erxercise of any rlgl ur remedy.

11. Succcasors and Assigns Bound' Joiat and Several Lisbility; Co-signers, The covensnis and sgreements of
this Security instrument shall bind and bene 1 the succesasors and nanigns of Lender and Borrawer, subject to the provisions
of paragraph 1 7. Borrower's covennnis and agrdements shail be fuint and several. Any Borrower who co-nigns this Security
Instrunient but does not execute the Note: () ixces/gning thin Security lnstrument only to morigage, grant and convey
that Borrower's interest in the P'roperty under the 120ris of this Security Instrament; (b) is not personally obligated (o pay
the sums secured by thix Security Instrument; and (<) ngrees that Lender and any other Borrower may ngree 10 extend,
modify, forbear or inake any accommodations with regars (6 the terma of this Security Instrument or the Note withaut
that Borruwer's connen).

12, Loan Charges, 17 the loan secured by this Security [nstrument s subject to o luw witich sets maxtmum loan
charges, and that law iy tinally interpreted so that the e’ ur uther Juun vharges collsisd or 10 be collected in
connection with the loan exceed the permitted limits, then: (8} zax such [osn charge shall de reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any am . ~iready collgoted from Borrowar which exceeded
permitted limits will be refunded 10 Borrower. Lunder may choose «'nrake this refund by recucing the principal owed
under the Note or by making a direct paymeirt to Borrower. IFa refund rreuces principal, 1he reduction will be treated ss a
partinl prepayment without any prepayment charge under the Nots,

13, Lenpisintion Afucting Lender's Rights,  If annctiment vr expirstion of applicatle laws has the effect of
rendering any provision of the Note or this Security nstrument unenforceable agoz«ling to its terma, Lender, at its opilon,
may reguire immediate payment in ful} of all sumn secured by this Security Initivment and may invole any remedies
pcrmhm:‘ bly, paragraph 9. If Lender exercises this option, Lander shull take the steps spwified in the second paragraph of
patagraph 1 1.

14. Notices, Any notice 1o Borrower provided for in this Security Inatrument shalive given by delivering it or by
mailing it by Arst class muil unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Any notice 10 Lander vhall be given by
first cluss mail to Lender's sddresa stated herein or any other nddress Lender denignutes by notlce 19 Borrower. Any notice
rmvldod for In this Security Instrument shall be deemed to huve been given (v Borrower ur Lander v/t given aa provided

n this paragraph.

18. Governing Law; Severability. ‘This Security Instrument shall be governed by federal luw and the law of the

hmsdletlon in which the Property is located. [n the event that any provision or clause of this Security iniiriment or the

ote conflicts with applicable law, such confiict shall not affect other provisions of this Security Instruman or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declaced to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficint Interest in Borrower. I ail or any part of the Property or any
interest in it |8 s0ld or transferred {or if a benelcial interest in Borrower is sold ot transferred and Borrower 1s not a natural
person) withoul Lender's prior written consent, Lender may, al its option, require tinmediate pasyment n ful) of all sunn
secured by this Security Instrument. However, this option shall not be exercised by Lender if caercise is prohibited by
federat law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide « period
of not less than 30 days from the dute the notice is delivered or madded within which Borrower must pay all sums secured by
this Security Insirument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Berrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security instrument discontinued at any time prior to the earlier of: (#) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of & jJudgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covennnls or ngreements; (v) pays all eapenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, remsonable attorneys' fees; and (d) tukes such action ss Lender may
ransonably require to assure that the lien of this Security Instrument. Lender's rights in the Property and Borrower's
obligation to pay the sums secured b this Security Instrument shall cuntinue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and ;he obligations secured hereby shall remain fully effective as if no ucceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerstion under paragraphs 13 or 17,
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