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THIS MC QY GAGE 'Securitylnstrumem" isgivenon ......AUCUS'T.. 30

l99.Q.....TIlemort|vnrh MARD. 1., QF.W JAGQUELYN, GREEN. BI.8. WIER .ooo......
T o 'Barrower") Tlus Security lmlrumeru isgiventa...... bt

.ll.lLFl.DEIIAL NﬁS \ Q% ? " whlch Is organlzed and existing
under the laws of ... %&"‘ Ch) %‘% A%RICA rereons a0d Whose address is . e

22 Wiast Mantoe. Sizawt m mkm Mllin ("Lender")
Borrower owoe'; Lmder the p"nr.'ul sum ow ‘I‘Hﬁﬁlt THOU%AN!) ANb 007 100 "

PEYTTEIRIR AT

.. Dollars (U.S, $...84, 009,00y Thin debi is evidenced by Borrower's note
dl.ted the ume dale as thl: Secunl / .slrumml (“Note™), wluch provides for monthly payments. with the full deby, if not
paid earlier, due and paysble on ... reorenn PETRLSZ020.. .. This Security Instrument
secures 1o Lender: (a) the repnymem o h' debt wvidenced by the Nme. vmh imerm :md all renewals, extensions and
modifications; (b) the payment of all otre” sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performance of DNorrower's covenants and ngreements under this Security Instrument and
the Note. For ll’us purpou Horrower g h\ teby monslle. sranl und convey to Lender thc I'ullowinn described property
located in .. T wenore County, [llinois:

LOT THIRTEEN (13) IN BLOCK SIXTY SIV. tar,). IN HOFFMAN ESTATES V, BEING A
SUBDIVISION OF PART OF THE WEST HALY ¢./2) OF THE NORTH WEST QUARTER (1/4) OF
BRCTION 22 AND THE ERAST HALF (1/2) OF THE ORTH EAST QUARTER (1/4) OF SECTION 21,
TOWNSHIP 41 NORTH, RANGE 10, EAST O THE THIAD PRINCIPAL MERIDIAN, ACCORDING TO
FLAT THEREOF REGISTERED IN THE OPFICE OF 1P DECISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON JULY 24, 1957, AS DOCUMENT NUMR®A 1750156,

.
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ATz I
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PERMANENT TAX 1.D. NUMBER (7-22-109-019~0000

which han the address of 480 NEWARK LANE . HOPYMAN ESTAT
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'} e Gt ( perty Address")

TOQETHER WITH all the improvements now or berealter erected on the property, and all easements, righu,

appurtenances, rents, royalties, mineral, oil and gas rights snd profits, water rights and stock and sll Axtures now or

hereafter a part of the property. Al replacemients aici additions shall also be covered by this Security Instrutnent. All of the
foregoing is referred to in this Securlly Instrumasnt ax the "' Proporty.”

BORROWER COVENANTS that Borrower is lswlully selsed of the estute hereby conveyed and has the right 1o
morigage, grant and convey the Property snd that the Property in unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property ngainst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTAUMENT combines uniform covenants for national use snd non-uniform covenanis with
limited variations by jurisdicrion 1o constitule s uniform security instrument covering real property.
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If Lender required mortgage insurance aa a condition of making the loan securved by thia Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make remsonable entrics upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnaution. ‘The proceeds of any nward of claim for dumnges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
agsigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unieas Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Burrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award o7 settle a claim for damages, Borrower tails to respond te Lender within 30 days after the dote the notice is
given, Lender i~ cut 1orized to collect and apply the proceeds, at its option, either to restorntion or repair of the Property or
to the sums securedt 24 this Security Instrument, whether or not then due.

Unless Lender and Borrower oltherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai= 2¢ she monthly paymetts referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 'éot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insttument granted by Lender to any successor in
interesi of Borrower shall nul uperate to release the linbility of the original Borrower or Borrower’s successors in interest,
Lender shall not be required +> commence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify ame=2ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer’~a:1ccessors in interest. Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude thy erievase of any right or remedy,

11, Successors and Asaigns Bowad; Jalnt und Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it thi successors and assigns of Lender und Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢/ ~signing this Security Instrument cnly 1o mortgnge, grant and convey
that Borrower's interest in the Property under the Jertas of this Security Instrunient; (b) is not personally obligated to pay
the sums secured by this Security Inatrument; una () aarees that Lender and nny other Borrower may agree to extend,
modily, forbear or make any accommodations with re gard to the terms of this Security Instrument or the Note without
that Borrower's consent. '

12. Loan Charges. If the loan secured by this Security Instrument is sebject to n law which sets maximum loan
charges, and that law is finally interpreted so thut the inteles) or other loan charges collected or o be collecied in
connection with the loan exceed the permitted ‘Hmits, then: (ws 4ny such loan charge. shall be reduced by the amount
tiecessary to reduce the charge to the permitted limit; and (b) any-zaris already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose to muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1€ a refund ed aces principal, the reduction will be treated ana
purtial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If cnhactment or expivaticn of applicable laws has the effect of
rendering any provision of the Nole or this Secuzily Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of ull sums securcd by this Security Intirzment und may invoke any remedies
permitted by paragraph 19, If Lender excrcises this option, Lender shall take the stsp: snecified in the second purngraph of
puragraph L7,

14. Notices. Any notice to Borrower provided for in this Security Instrument stali o given by delivering it or by
mailing it by Arst class muil unless applicable law requires use of another method. The aGtize shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notics o Leander shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by noiicd to Dorrower, Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lendur wiri given as provided
in this paragraph.

13, Governing Law; Seversbility. This Security [nstrument shull be gaverned by federnd lnw 2o the law of the
Jurisdiction in which the Property is located. In the event thut any provision or clause of this Security [nstoument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security lnstrumea.or the Note
which can be given effect without 1he conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared Lo be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note amd of this Security Instrument.

17, Tramsfor of the Froperty or u Bensficia) Intereat in Borrower, 11 ull or any purt of the Property or any
interest in it is sold or trunaferred (or if n benefcial interest in Borrower is sold or trunsferred and Borrower is not u natural
person) without Lender's prior written conxent, Lender may, ut its option, reguize immedinte payment i full of all sums
secured by this Security Instrument, However, this option shall not be exercived by Lender il exercise is prohibited by
federal law ay of the date of this Sccurity [nstrument.

IF Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide u period
of not less than 30 duys from the date the notice is delivered or mailed within which Horrower must puy all sums secured by
thin Security Instrunient. If Borrower falls to pay these sums prior 1o the expivation of this period, Lender may invoke nny
temedies permitted by thix Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 1o Relnatate.  If Borrower mieets certain conditions, Borrower shalt bave the right to huve
enforcement of this Security Instrument discontinued at uny time prior to the enrlier oft (1) 5 doys (or such other pericd as
applicuble taw may specify for reinstutement) before sale of the Property pursuant 10 any power of sale contalned in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are thawt Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (bY cures any default of any olher covenants or agreements; (¢) pays al) expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonsble attorneys’ fees; and {d) tukes such action ny Lender many
reasonably reguire to wssure that the Jien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and thae obligations secured hereby shall remuin fully effective as il no acceleration had
ovcurred, However, this right to reinstate shall not apply in the cuse of acceleratlon under paragraphs 13 or 17,
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Loan No, ..02741007

EQUITY LOAN MORTGAGE RIDER

(Adjustablo Rate uncd Payment)
(Revolving Line of Gredit)

THIS EQUITY LOAN MORTGAGE RIDER ix macde this 30TH day of —_ AUGUST '

19..20_, and is invorporated into und shall be deemed to smend and supplemont the Mortgage (the *Security Insteument”) of
the same date given by the undersigned (the “Borrower™) o securo Borrower's Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the *'Lender™) of thy same date (the “Note”) amd covering the property described in
the Security Instrument and locatod n:

280 NEWARK LANE, HOFFMAN ESTATES, Il 60194

(PRUFERTY ANDHEWN)

THE N OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST PATE, IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMEN?'S WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
RORRO ¥ £)1'S MONTHLY PAYMENTS WILL BE LOWER,

Additional Covennnts, ™ rdition to the covenants und agreemonts made in the Security Tnstrument, Borrower and
Lender further covenant and sgtro an follows: '

A. INTEREST RATE, MONTHLY JAYMENT CHANGES AND BILLING NOTICES

Section Z.a., 3., 4, nnd part of 5, of vl Kqjuity Note provides lor chunges in the interest rate, the monthly payments, billing
notices, and a revolving line of credit, wr-icllows:

'INTEREST
n. Iuterost Kate -

_The interest rute may chunge monthly. Intereel wie chunges may occur oni the fliest day of any Lilling éycle beginning

on ..10=-01-1990 und on the fimt dey uf every billing eycle thereafter. Billing oyclus shiall Begin on
. the first tay of each month, e

"1} The Index

Interest rate changes will be based on an interest vt G indnx which will be called the “Index.” The *Index is the
" Prime Rate, the base rute on corporate loans at large 1.3, money centér commerciat banks as published in the
. Money Rates section of the Midwest Edition of the Wall $?ca21 Journal on the last day the Joumal is published
. ‘each month. If more than one Prime Rate is listod on thal datiie Index in effect for your Equity Loun will be an
averuge of the Prime Rates listed.

‘i the Index ceancs to be made nvnilable the Note Holder will chovse o 7iew index which i based upon comparable
- {nformation. The Note Holder will give me notics of its choion,

Setting the Interost Rato

The Note Holder shall caloulste the per annum interest rute for any given b lling eycle-by adding two percentag
points (29%) 1o the Index as published on the last d%v the Journal is publighad ths previous month, However, the
‘Interest rate on this loan will never exceed 16000 percent per annum. - o

'

PAYMENTS

Monthly payments of prinvipal and interewt shall be due on the first day of each month beginnipg the first of the month
following the first udvance under this Note, The monthly payment shall be sufficient to repay in full the principal and
aecrusd interest of my Note in substantially equal paymenis by the Maturity Date at the interest rite effective for the
billing cyele immodintely prior 10 the payment and rounded up to the next dollar. Except for the last payment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN 8100, Advances under this Nole will incrense the payment und
prepayments will reduce the pnyment unless offset by chunges in the interest rate. The Interest rate on this Note muy
_change from lime to limu, An increase in the intorest rate will result in an inurensed paymentand a'decrenso inthu interest
rate will result in u deoroused puyment unless offsst by propayments or advances. Prepayment in.whole or ln pact shall be
permitied without penalty ar fon, but prepayment shall not excuse my subsequent fajlure to pay-prinvipal or intorest as it
‘becomes dus. : = ' : e

ey

Revolving Line Of Credit — 2/89

Equity Loun Moriguse Rider (BFS&L)
19332
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