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MORTGAGE

THISMORTAGAGE (“Security Instrument”) is givenon October & R

19 S0 .Ther origagoris Prancisco J. Rivera and Maria T. Rivera, Husband and wife
(*Borrower™). This Security Instrument is givento  BEVERLY BANK,

AN ILLINOIS CORTORATION, ITS SUCCESSORS AND/OR ASSIGNS , which is organized and existing
under the laws of T2{¥. STATE OF ILLINOIS , and whose address is
B811 WEST 1S9TH GTUEET, ORLAND HILLS, [LLINOIS 60477 (*Lender”).
Borrower owes Lender the vincipal sum of 8ixty six thousand and NO/1Q0-mrmerneeccannannn
memmssassmssnansmanaraciuans Dollas(US.$ 66,000,00 ). This debt is evidenced by Borrower's note
dated ifie same date as this Scourity Instrument (" Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on November 1, 2005 . This Security Instrument
secures to Lender: (n) the repaymenic of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of s\ =(F{r sums, with interest, advanced under paragraph 7 to protect the seourity of this
Security Instrument; and (c) the perfo:manr= of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe herby mortgage, grant and convey to Lender the following described property

located in Cook County, lllinois:

Lot 68 in D.M. Cummings resubdivisior of Lots 11 to 28, both inclusive in Block

46) Lots 30 to 47, both inclusive, in Biock 47, Lots 1 to 24, both inclusive,

in Block 32; Lote 25 to 48, both inclusive -in Block 53; Lots 25 teo 48, both
inclustive, in Block 54, aud Lots 1 to 24, both inclusive in Block 55 in Ironworker's
Addition, being & subdivision of the West 1/2 of the Northwest 1/4 of section

17, Township 37 North, Range 15, East of the Taird Principal Meridian, in Cook
County, Illinois.

PI# 26-17-118~02B, volume 300

which has the addressof 10822 Avenue L Chicage .
|Steeet) ?&vl

inui 60617 . T
Hlinois 2> Code] ("'Property Address')

TOGETHER WITH all the improvements now or herenfler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights und profits, water rights und stock and all fixtures now or
hereafter m part of the property. All replacemients und ndditions shinll nlso be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument uy the “Property.”

HORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant wnd convey the Property and that the Property is uiencumbered, except for encumbrances of record.
Borrower warrants und will defendd generally the title 10 the Properiy against all claims snd demands, subject to any
encumbrunces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Himitedt variations by jurisdietion to conatitute a uniform security instrument covering real property.

ILLINOIS—3ingie  Family—FNMA/FHLME UNIFORM INSTRUMENT Ferm 3014 12/83

T Neurder Piodor ai: T Govat Liskon Busness Forme. Inc,
Uy - 2AT0008 1) ME 1 R00 13838475 7) FAX 16 TRI< )
Forrn No. 1870 (weos
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Unirorm CovenaNTsl [Rorf MrEoverpnd And agrechs folfowd 1 Y ,
1. Payment of Prlumi"? I‘Ejﬂﬂm h-ﬂ i wdj profptly pay when due

the principal of and interest on the debi evidenced by the Nate and any prepayment and late charges due under the Note.

2. Fundafor Taxes and Insurancs, Subject Lo applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fubl, o sum (“Funds") equal 1o
one-lwelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiumsy, i any. These items are called “escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shull apply the Funds 1o pry the escrow items.
Lender may not charge for hokling and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such n charge.

Borrower und
Lender many agrec in wriling that interest shall be paid on the Funds, Unless nn agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pry Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which euch debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrement.

If the amzun® of the Funds held by Lender, together with the future monthly panymemts of Funds payable prior 10
the due dates of the encrow ilems, shall exceed the amount required to puy the escrow items when due, the excess shall be,
at Borrower's oplica, ~ither prompily repaid (o Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds he’d by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay 1o Lender any
amount necessary to mp'ie v p the deficiency in one or more payments as required by Lender,

Upon payment in{’« of all sums secured by this Security lnstrument, Lender shall prompily refund to Borrawer
any Funds hekl by Lender. Wurider pacagraph 19 the Property is sald or acqguired by Lender, Lender shall apply, no later
than immediately prior ta the sa’s of the Property or its acquisition by Lender, uny Funds held by Lender ut the time of
upplicalicn as a credit against the 5ar:s secured by this Security Insirument.

3, Application of Paymuats, lnless applicable law provides otherwise, all ppyments received by Lender under
paragraphs | and 2 shall be applied: fi(st, .o 'ste charges due under the Note; second, to prepayment churges due under the
Nate; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all tures, assessments, charges, fines and impositions attributable to the
Property which may atinin priority over this Security Iraicument, nnd leaschold payments or ground renis, il any.
Borrower shall pay these obligations in the manner provid:d in paragraph 2, ot if not paid in that manner, Borrower shall
pay them on time direcily to the person owed payment. Borvories shall promptly furnish to Lender all notices of amounts
to be paid under this paragruph. If Borrower makes these paywepis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priceiy vver this Security Instrument unless Borrower: (a}
agrees in writing 1o the payment of the obligation secured by the dien ir'n nnnner sccepinble to Lender; () contests in good |
fnith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale ton
prevent the enforcement of the lien or forfeiture of any part of the Projerly; o={c¢) secures from the holder of the lien an-
agreement satisfuclory to Lender subordinating the lien to this Sccurity Instrament, 17 Lender determines that any part of
the Property is subject to a lien which may nttain priority over this Seeurity-Ensirument, Lender may give Borrower a
notice identilying the lien. Borrower shail satisfy the lien or take one or more of (b0 wstions set forth above within 10 days
of the sivinﬁof notice.

3, Hazsrd Insurance. BHorrower shnll keep the improvements now existing or‘aereafier erected on the Property
insured agninst loss by fire, huzards included within the term “extended coverage” and ar y other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods thut Lender reqguires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include o steidiicd mortgage clause.
Lender shull have the right (0 hald the policies and renewals. IT Lender requires, Borrower shall pror.ptiy give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt noties-to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Horrower otherwise ugree in writing, insurance proceeds shall be applied to restcration or repair
of the Property damaged, if the restoration or repair is cconomically feusible and Lender's security is not iessened. If the
restoration or repair is not economically feasible or Lemder's sccurity would be lessened, the insurunce proceeds shall be
applied 1o the sums secured by this Security lustrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice frum Lender that the insurance earrier has
offered o settle a ¢lnimy, then Lender mny collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or 1o pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone 1he due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under parngraph 19 the Property is eequired by Lender, Borrower's right 1o nny insurance policies and progeeds resilting
from damage 10 the Property prior 10 the aequisition shall pass 10 Lender to the extent of the sums secured by this Security
Insirument immediately prioe to the acquisition,

6. Preservation and Maintsnance of Property; Leascholds.  Borrower shull not destroy, damage or substaniially
change the Property, allow the Praperty (o deteriornie or commit waste. [f this Security Instrument is on a leaschold,
Barrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortguge Insurance.  If Borrower fMils to perform the
covenants anid agreements comained in this Security Instrument, or there is o legn! proceeding that may signiticantly atiect
Lender's rights in the Property {such as o proceeding in bankrupicy, probate, for condemnution or tv enforce laws or
regulations), then Lender may do nnd pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secured by a lien winch has priority over this Securit
Instrument, appearing in court, puying reasonable attorneys® fees nncd entering on the Property (o make repuirs, Alllmugn

Lender may tnke action under this paragraph 7. Lender does not have Lo do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Becurity Instrument, Unless Borrower and Lender agree 10 other 1erms of payment, these amounts shall bear interest from
da:? of dtuhurs:emcm al the Note rate aiwd shall be payable, with imerest, upon notice from Lender to Borrower
. ng payment.
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