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THIS MCRTGAQRE ("Security Instrumont”) ia given on OCTOBER 03 ,1890 .
The Mortgagoris RICKEY HALL , DIVORCED, NOT SINCE REMARRIED AND REGINA A. KING , A SPINSTEN

DEBRFIELD BRACH, FLORNIDA 33442

3917335

/

ipuse Abave Thin Line For Revording Detal

FHA Caae No.

whoss addresais 12317 SOUTH ADA STREET ! g

CALW AT PARK, ILLINOIS £084), ("Borrower"). 'This Security Instrument is given to
LINCOLN MORTGAGE & TUNDING CORPORATION, AN ILLINOIS CORPORATION ,
which (s orgmnized and existin uder the laws of THE STATE COF ILLINOIS , and whose
addressta 870 BAST HiGGrS ROAD, SUITE 132

SCHAUMBURG, ILIY'COTS 60173

SIXTY ONE THOUSAND SEVEN H.NDRED NINE AND 00/100
Dollars (US. § 61,709.00 2'This debt is evidenced by Borrower’s nots dated the snrile dnta as this Becurity Instrument
("Note™), which provides for monthly “pryments, with tho Ml debt, (I not pnid earlier, due and payable on
OCTOBRR 01, 20230 + Tar Seeurity Instrument secures to Lender: (n) the repnyment of the debt svidenced by
the Nots, with interest, and all renewnts, sxtensicis - and modifientions; 1h) the payment of all ather sums, with interest, ndvanced
under Paragraph 6 to protect the security of tiva Security Instrument; and (o) the performnnce of Borrowers covenants and
agreemsnta under this Security [nstrument and the (Yo%, Far this purpose, Borrower does horehy martgngs, geant and convey to
Lender, the following described property located in COOK County, Nlinoim
LOT 13 (EXCEPT THE NORTH 10 PERET TMERRCY! AND THE NORTH 15 FEET OF LOT 14 IN BLOCK 1 IN
CALUMET RIDGE, BEING A SUBDIVISION OF THL EAST 1/2 OF THL WEST 1/2 OF THE NORTH EAST 1/4
OF THE SOUTH WEST 1/4 OF SECTION 29, TOWNSHI” 37 NORTH, RANGE 14 EAST OF THE THIRD
PAINCIPAL MERIDIAN, IN COOXR COUNTY, ILLINOIS. PIN# 25-29-304-043-0000 (9) VOL. 038

("Lender"). Borrowser nwea Lander the principal sum of

Ak L T U S M b T e dm e e b

which has the addressof 12317 SOUTH ADA STREET CALUMN T e*nK
{Street) ol

Diinols 60643 ("Property Address");
{Zip Coda)

TOGETHER WITH all the improvements now or hereafter erocted on the praperty, and all ensements, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

:-“ia‘\ property. All replacementa and additions shall also be covered by this Becurity Instrument. All of the foregoing is referred to in this
o, Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowsr is lawfully ssized of the estnto hereby conveyed nnd has the vight to mortgngs, grant
and convey the Property and that the Proporty is unencumbered, excopt {or encumbrances of record. Borrower warrants and will

{\ ¥ defend generally the title to the Property against all claims and demuanda, subject to nny encumbrnnees of record.

L Payment of Principal, Intarest and Late Charge. Borrower shall pay when due the principal of, and interest on, the dabt
evidenced by the Nots and lats charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shnll include in ench monthly payment, together
with the principal and intersst as set forth in the Nots and nny late chargens, an installment of nny (n) tnxes and special assessments
levied or toc be levied agninat the Property, (b) leasehold puyments or ground rents on the Property, und {c) premjums for inwsurance
required by Peragraph 4.
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Bach thonthly installment o W)N), Gnd fo) o uhfone h¥%th al w mnﬁa. n?r-nmnnhly sstimated by
Lender, plus an amount sufficlent to maintain an additionnl balance of not more than one-sixth of the estimated amounts. The full
annual amount for sach {tem shall be accumulated by Lender within n period snding one month befbrs an jtem would become
delinquent. Lender shall hold the amounts collectad in trust to pay itoma (a), (b), nnd (c) befure they become delinquent.

If at any time the total of payments held by Lender for itams (n), (), nnd (¢} together with the future monthly paymsenta for such
{tams payable to Lender prior to the dus datas of such [tems, sxcouds by more than one-sixth the estimatad amount of paymanta
required to pay such ltams when dus, and if paymenta on the Note nre current, then Lender shnll either refund the exceas over
one-sinth of the etimnted pnyments or credit the excess over vne.sixth of the estimated pnyments to subsequent payments by
Borrowsr, at the option of Borrower, [f the total of the pnyments miio by Haorrower fbr (tem (n), (b), or (c) is insufficlent to pay the
m who‘? dus, then Borrowsr shall pay to Lender any amount necessary to make up the deficlency on or bafbre the date the ltam

m“ u.l

As used {n this Security Instrument, "Secretary" means the Secrebary of Housing und Urban Devalopment or his or her designee.
Most Security Instruments insured by the Becretary are Insured under programs which require adviineo payment of the sntire
mortgage insurance premium. If this Security Instrument is or wis insurnd under s program which did not require advance
payment of the entire martyage insurance premium, then ench monthly pnyment shill niso include either: (i) an instaliment of the
annual morigage insurnnce premium to be paid by Leander to the Becretary, or (i) n monthly chnrge Instond of n mortguge insurance
g:cmium if this Security Instrument is held by the Becrotary. Ench monthly installment of the mortgnge tnsurance premium shall

In an amount sufficient to accumulate the full antiual mortgnge Insurance premium with Lender che month prior to the date the
full annual mortgnge insurance premium in due to the Secretary, or if thin Socurity Instrument is held by the Becretary, ench
monthly sharge shall be 'n an amount equal to ane.twelfth of one:half percent of the autatanding principui bulance dus on the Nots.

If Borrowsr tenders . Lender the Rll payment of il sumn secured by this Becurity Instrument, Borrower's account shall be
credited with the balanc: ressaining for all installmenta for items (), (b}, nnd (¢) and nny mortgnge insurance premium installment
that Lendsr has not becorie shligated to pay to the Secretary, and Londer shnll promptly refund nny exceas funds to Borrower.
Immadiately prior to a foreclz s s sale of the Property or it nequlsition by Lender, Borrawer's nccount shall be eredited with Bny
balance remaining for all instaiir e ta for iteams (a), (b}, and (¢),

8. Application of Paymenta. il oyments under Pavajrnpha 1 nnd 2 shall be npplied by Lendor na follows:

Firat, to the mortgage insurance pramium to be paid by Lender to the Socrotary or to the monthly charge by the Becretary
instead of the monthly mortgage inzimnce premium, unlens Boriuwer pnid the sntire morignge insuranes premium when this
Security Instrument wns signed;

to any taxes, special asssssmei. s, iensehold payments or ground rents, and fOre, flood and other hakard insurmnos
premiums, as required;
to interest dus under the Nots;
, to amortisntion of the principal of the Nuiz,
EADL, to lute charyges due undsr the Note.

4. Mire, Flood and Other Hanard Insurancs. Borrow = shall insure sl improvements on the Property, whether now in
existance or subsequently srected, against nny hnsards, cosunities, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts ind “or the poriodn that Lender requires. Borrower shall also {nsure
all improvements on the Praperty, whether now in existence or siths:quently erected, ngninat toan by ficods to the sxtent required by
the Becretary. All insurance shall be carried with companies npproved by Lender, The insuranes policles and any renewals shall be
held by Lender and shall include loss payabie clnusen in favor of, and i n Zorm acceptable to, Lender,

In the avent of loas, Borrower shall give to Lendsr immedinte notice by vin'i, Lender mnay make proofl of toss if not made promptly
by Borrower. Each Insurance company concernsd ia heveby nuthorized nid directed to make pnyment for such loss directly to
Londsr, instead of to Borrowsr and to Lender jointly. All or nny part of the iasurance proceeds may bo applisd by Lender, at ita
option, sither (n) to the reduction of the indebtedness under the glntn nnd thin Becurity Instrument, first to nny delinguent amounta
applisd in the order In Paragraph 3, and then to prepayment of principal, or (b} to the yratorntion or repair of the damaged property.
Any applieation of the proceeds to the prlnclpnr shall not oxtend or postpone the Zuvdnte of the monthly payments which are
reforred to in Paragraph 2, or change the amount of such pnyments. Any excons insurinc: sroceods over an amount required to pay
all outatanding indebtedness under the Note and this Security Instrument shall be pnid teche ontity logally entitled thereto.

In the svent of forocioaure of this Security Instrument or othor tranafer of Htle to tie), Property that extinguishes the
indebtedness, all right, title and interest of Borrowsr in and to insurnnco palicies in force shnll pi=a to the purchaser.

8. Preservation and Maintenance of the Property, Loasoholds. Barrower shall not commit. winra or destroy, damage or
substantinlly change the Property or allow the Property to deteriornte, rensonnble wear nnd tenr exceptad: wander may inspect the
Property if the Property is vacant or abandoned or the loan (s in defhult, Lender may tnke rensonnble uctior to protect and preserve
such vacant or abandoned property. If this Security Instrument is on n lousohold, Borrower shall comply w/ch the provisions of the
lonse. I; Borrowsr acquires fue title to the Property, the leasehold and fee title shall not be merysd unless %.st der agrees to the
mergerin writing.

e.C to Borrower and Proteotion of Lendor's Rights in the Proporty. Borrower shull pny all governmental or
municipa) charges, fines nnd impositions that aye not included in Pnyagraph 2. Borrowsr shnll pay those obligations on time directly
to the entity which is owed the payment. If failure to pay would ndverscly nffect Lender's interost in tho Property, upon Lender's
request Borrowsr shall promptly furnish to Lender receipta evidencing these paymenta.

If Borrower fuils to make these payments or the paymenta required by Paragraph 2, or fnils to perform any other covenanta and
agresments contained in this SBecurity Instrument, or there {a n legn] procoeding thnt may signifieantly nffect Lenders vighta in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulintions), thon Lender may do and pay
whatever is necessary to pratect the value of the Property nnd Lenders rights in the Property, including the payment of taxes,
hasard insurance and cther itama mentioned in Paragraph 4.

Any amounts disbursed by Lendsr under this Paragraph shall become nn ndditionnl debt of Borrawer and be sscured by this
Security Instrument. These amounts shall bear interest from the dnte of disbursemaent, nt the Noto rate, and at the option of Lender,
shall be immediately dus and payable.

7.Condemnation, The procesds of any award or claim for dumages, direct or conseguential, in connection with any
condemnation or other tnking of any part of the Property, or for conveynnce in plave of candeninntion, nre hareby assigned and shall
be paid to Lender to the extant of the Muil amount of the indebtedness that remnins unpnid under the Note and this Becurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtodness under the Note and this S8scurity Instrument,
firmt to any delinquent amounts applied in the order provided in Parngraph 3, and then to prepnyment of principal. Any applioation
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Wdl to the principal ahall not extend or postpone the due date of the mont‘nri; pnyme‘sntu, ?rhlch are referred io in
k 9, or change the amount of such payments. Any excens procoeds over an amount required to pay all outstanding

indabte under the Note and this Security Instrument shall bs pnid to the sntity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorised by the Secrutary.

9. Grounde for Acceleration of Debt.

{») Default, Lender may, ucort as limited by regulntions issued by the Secretary in the caso of payment defuults, reqtiire
immaediats payment in full of all suma secured by this Becurity lnstrument ift

(i) Borrowsr defnults by falling to in full any monthly ment required by this Security Instrument prior to or on
the due date of the noxtymonthfy p.py‘w{ont. or v P 4 e i prt

(‘ii) Borrawer defaulta by failing, for a period of thirty days, to perfarm any other obligntions contasned in this Security
netrument,

() Bale Without Credit Approval. Lender shall, I penmnitied by npplicable Inw nnd with the prior approval of the
Secretary, require immedints payment in full of all the sums socured by this Bscurity Inatrumaent ift

(1) All or part of the Property is sold or otherwise transferrud (sther than by devise or doscent) by the Borrowsr, and

(1{} The Proporty is not occuplod by the lg‘:‘mhmnm' or granteoe us his or her primary or secondary residence, or the
purchaser or grantss does so occupy the Proparty but his or her crudit has not bean approved in accordance with the

requirem «muy of the Becrstary.

(0) No Waiver.if circumstances occur that would permit Lendor to require immedinte payment in full, but Lender does not
require such paymanta, Lender doss nat waive ita rights with respect to subsequent avonts.

(d) Regulations o/ HUD Beorstary. In many circumstuneen regulationa {ssued by the Hoecrotary will lmit Lender's
rights, in the crive uf Sayment defrults, to require Immaedinte payment in full nnd foreclose if not patd. This Becurity
Instrument does not avthir ke acosleratian or foreclosure if nut permitted by regulations of the Sacretary.

10. Reinstntement. Borrowsr was a right to be reinstated if Lender hns roquired immedinie payment fn full because of
Barrower’s faiiure to pny an amour due under the Note or thin Sccurity Instrument. This right npplies oven after foreclosurs
rocesdings are inatitutsd. To reinstate the Security Instrument, Borruwer shall tender in u lump sum nll amounts required to bring
wer's account current including, to the axtent they are abligntions of Borrower undoer thin Security Instrument, foreclosurs
costs and rensonable nnd customary atteineys’ fess and expensos properly nmsocinted with the foreclusure procseding. Upon
reinstatement by Borrowor, this Sscurity Instrimest and the obligations that it secures shall remnin in offect ns { Londer had not
required immediate payment in full. Howevor. [ander is not tired to permit reinstatement it (i) Londer has accepted
reinstatement after the commencement of foreciosure procecdings within two ypars immedintely precoding the commencement of a
aurrent foreclosure procesding, (1) reinatntement wiii gvselude foractonure an different grounds in the future, or (iil) reinstatement
will adveresly affect the priority of the list created by th's Zecurity Instrument.

11. Borrower Not Released) Forbearanoe By Lendor N=2 a Walvor. Bxtenson of the time of payment or modification of
amortization of the sums secursd by this Becurity Instrumer't gamtad h! Lender to nny auccenasor in intaveat of Borrower shail not
aperate to release the linbllity of the original Borrower or Brsvuwer's auccossar In Interest. Lender shall nat be required to
commence procesdings ngainet nny succossor in interest or refuse ‘o exiend time for payment or othsrwise modify nmortigation of
the sums escured by this Becurity Instrument by reason of nny aeriantd mude by the arfginal Borrowsr or Borrower’s sucesasors in
interest. Any forbearnnce by Lender in exercising any right or reme’y <hnil not be a watver of or preclude the sxsrcise of any right

or remedy,

18, Buocessors and Assigns Bound; Joint and SBoveral Linbitity; Cr-Rigners. The covennnts  and ngreoments of this
Security Inatrumen: shall bind and benefit the succossors and nesigiie of L-nder and Borrowsr, subject to the provisions of
Paragraph 9(b). Borrower's covenants and o ments shall be é:int nnd soveul. Any Dorrower who co.signe this Becurity
Instrument but doss not sxecute tho Note: (a) {u co-signing this Security inxtrurient only to mortgnge, grant and convey that
Borrowsr's intereat {n the Property under the terms of this Becurity Insttument; i ts nat personnlly oblignted to fn the sums
secured by this Security Instrument; nnd (c) ngrees that the Londer nnd nny other Eotiover mity ngrve to sxtend, modify, forbear or
make any uccommodations with regard to the term of thin Becurity Instrument or the Nute #thout thnt Borrower's consent.

18, Notloes. Any notice to Borrowsr provided for in this Security [nntrument shall be given by delivering It or by malling It by
firat class mal) uniesa nppilenble Inw requires use of another methutl. The nutice shnll be (hwcted to the Pro rty Address or any
othor nddress Borrawer designntss by notice to Leander, Any notice to Londer shall be given oy it clnas mal) to Lender's nddvess
stuted heteln ar any nddress Lender designaten by notice to Borrower, Any notice provided for i1 this Sscurity Instrument shall be
desmad to have been given to Borrowsr or Lender when given nu provided in tiis garmgragh.

14, Governing Law; Bovarabllity. This Sscurity Inatrument shall bx governed by Federal law 1 Uie law of the Jurindiction {n
which the Property is located. In the svent that any provislon ar clause of this Hecurity lnstrumerc or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Becurity Inatrument or the Note -¥ich can be given offect
without the conflieting provision, Te this end the provisions of' thin Security lnstrument and the Note nre docinisd to be severable.

18. Borrowsr’s Copy. Dorrower shall be given ofie confirmed copy of this Becurity Instriament.

18. Assignment of Rents. Borrowst unconditionally sasiyns and trunafors to Lendor nll the rents nnd revenues of the Property.
Borrowser auithorizes Lender or Lendet’s ngents to collect the rents nnd revenies nnd heroby directs ench tenant of the Propetty
PAY the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrawer of Borrower's brench of any covenant ar
agresmont in the Becurity Instrument, Borrower shail collect and recolve n)l rents nnd rovenuos of the Property ns trustee for the
bonorl;lt of I‘andcr and Borrower. This nssignment of renta conatitutes nn nbsolite nesignment nnd not an aesignment for additdonal
security only.

If Lander gives notice of bronch to Borrawer: (n) al! renta recelved by Borrower shill be hield by Hormowor ns trustee for benefit of
Lender anly, to be appliod to the sums securod by the Bocurity Inatrument; (b) Lender shull be entitled to collect and recelve &l of
the rents of the Property; and (c) sach tsnunt of the Propsrty shnll pay nll rents due and unpaid to Londar or lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from sxercising (ts rights under this Paragraph 18,

Lender shall not be required 1o enter upon, tnke control of or mnintain the Property befure or alter givinf notice of breach to
Borrower. However, Lender or n judieinll nppoinud receiver may do oo at nny Hme tw-re la &t breach. Any npplication of rents shall
not cure or walve any default or invalidate sny other right or rummg of Lendsr. This assignment ol rents of the Property shall
tarminate when the debt secured by ths Becurity Instrument (s paid (n fOil.
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17. Forsolosure Procedure. If Lender requires immedinte puywont in full undor Paragvaph 9, Lender may
foreciose this Security Instrument by judioial prooseding, Londer shall bo entltled to colloot all expenses incurred in
pursuing the remediss provided in this Paragraph 17, including, but not limited to, ronsonable attorneys’ fees and
oosts of title evidences.

18. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall releuse this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrowsr wajves all right of homestend exemption in the Property.

20. Acceleration for Insurance Ineligibility. Borrowsr ngreos that should thin Security instrumant and the nots secured
thereby not be sligible for insurance under the National Housing Act within NINETY DAYS fram the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all suma secured by this
Security Instrument. A written statement of any nuthorized agent of the Socretary dnted subsequent to  NINETY DAYS
from the date hersof, declining to insure this Security Instrument and the note secured thereby, shall be deomed concluaive proof of
such insligibility. Notwithstanding the forsgoing, this option may not be exercissd by Lender when the unuvailnbility of insurance is
solely dus to Lendsr’s fuilure to remit a mortgage insurance premium ta the Secretary.

21. Riders to tkis Sourity Instrument. If one or more riders are oxecuted by Borrower and rucordod together with this
4 Security Instrument, ths covenanta and agreements of each such rider shnll be Incorporatsd into nnd shall amend and supplement
. the covenanta and agreimsnis of this Security Instrument ae if the rider(s} were a part of this Security Instrument. {Check

inorasdinbieh

applicable box{es)|.
A [C} Condominium Rider [T] Adjustable Rate Rider { | Qrowing Equity Rider
1 FPlanned Unit Development ¥.der (71 Greduaed Paymaent Rider T} Other(s) inpscify)

o ks

BY SIGNING BELOW, Borrowsr accepts and rgn es to the terms and covenants contained in this Becutity Instrumunt and in
any rider(s) exscuted by Borrowsr and recorded withic

“ WIm.llo__n‘: _
. scf Z (Beal)
| -Darrower
i (Seal)
- -Borrower
4y v~
¥ v ' (Beal)
- o R A e - -
D (%)
3 t.3 (Banl)
‘U R IS 4 A -Bm.‘f
3 |Spuse Ralaw This Lins For Ashnuwledgmeny) ————- - — t
:  NTATE OF ILLINOIS, C’Z’-;L County a: g
L , e Z -ul'ub‘vu-'-/ .+ tt Notary Public in and for said county ant O ate do hereby certify
H * -
. %wy L}RND REGINA A. KING . axga-m.tt
‘ M Ao e ol , pormonally known to me to be the snme person(a) whase named(s)
subacribed to the foregoing instrument, appeared before me this duy in perwon, nnd acknowledged thnt  THRY signed

and delivered the said instrument ns  THEIR fiwe and voluntary nct, for the uses nnd purposes therein set forth,
Given under my hand and official seal, thin  03RD WBER » /&/’ ,19 9
My commission ..Fh"" Nuotary Pulie g aat e

This Instrument was prepared by:

Bevaily E. Bitshy

Notary Publtie. State of Hitnode
My Cammisslan Expires /18004
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