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If Lender _required: mortgagc msurance as a condmcn of makmg the lunn secured by thts Securtty Instrumem
Borrower shall’ pay; the premiums, required to.maintain the insurance in efect uniil such tim A’ the reqmremeut for the”
insurance terminates in accordance with: Borrower s and Lender’s written agreement or apphcable law: ..o,

8. Inspection. .Lender or its. agent may make reasonable entries upon. and lnspccuons of the Propcrty Lender
shall give' Borrower-notice at the time of or.prior to an inspection specifying reasonable cause for the i mspecuon o

9. Condemnation.” The proceeds of any award or claim for damages, direct af consequenilai. in, connecuon wnh.,
any condemnation or other taking of any part of the Property, or for conveyance in lies of condemnauun are hereby
assigned and shall be paid to Lender. . . !

In the event of a total taking.of the. Property, the proceeds shall be apphcd 1o the sums. secured by this Security
Instrument,. whe!her or not: ‘then due. wnh Aany excess paid to Berrower. In the event of a paruai taking of the Property,.

‘agree.in writing, the sums secured by’ this Secumy Instrum’ ntshail be reduced by
th‘e‘ ollowing. action:. (a) !he {total .amcunt. of the'sums-sccured: Hnmedmteiy
“ lug of th Property lmmedlalely before thé'taking: Any. balance-shall be -

<y e
If cthe Prcperty is abandoncd.by Bonower. or if, af‘ter nouce by Lender m Borrower that'the’ cundemncr affers. w
make an award or settle a claim for damages, Borrcwar fails to respond to-Lender within 30, days aft' the date the notice is- -

mcnt, whether or.not lhen due..
ise agree in wmmg, any npphcanon of’procccds io prmclpal shall not exlend or

d:
ofthe monthly paymems referred to in paragraphs 1 and 2 or change the amount of such payments.
» Extcnsmn of the time for paymenlrorr

interest of Borrower shaii it operate torelease the llabthty of the orlgmal Borrower or. Borrow_er S succ:ssors ind ;.

Lender shall not be requirea o commence proceedmgs against. any successor, in interest;or refuse. o, ex:ergd me-for
ms secured by-this Security’ Inslrumcn nofany: ‘demand.made
: nt est. Any forbearance by Lender in excrc:smg any ri ghl or rcmcdy

L sments’ shall be joint and several, Any Borrower who co-s;gns this Securtty
d) :.5‘::0-5|gmng lhls Security Instrument oﬂ)y to mortgagc. grant and.convey
. T ‘e terms.of. 1h:s Secunly 1nstrumem~ (b) is not. personally obligatedito. pay.
the sums: securcd_‘by lhns Security! ent;; jard ’*) agrees that. Lender and any oiher Borrower may: agree to extend; .
modify, forbear or make any accémmoduhons wi b enard to the terms "of th:s Sccunty Instrumcnt or rhe Note'without'
that Borrower’s consent.’
' - 12, Loani Charges. . H‘the loan secured by this Secusity Inslrument is subject to a law. wh:ch sets maximum loan .
chargcs and that law is ﬁna]ly mterpreted sc_that the interest or other loan charges collected or to be collected in
connection with 1the loan exceed the permitied limits, thes: £2) any such loan charge shall be reduced by the amount
necessary (o rcdm.c the chargc 1o;the: permitied: limit;.and. (b, ar j sums already collected from: Borrower which exceeded
{ ‘ ".Lender may chrasr to. make: this reﬁmd‘ cducmg the principal’ owedj'
- N _ inga dl qct payment to BorrOWer. 1farelfordg "educs pnnc!pai. the reduchon will be treated’ asa
pamal prcpaymcnt withoulany ‘prepaymeiit charge under the Note.- . S
; n:Affecting’ Lénder’s Rights: " If enact ent Or *xrnranon of- apphcable laws has the eﬂ‘cct,_ ,f .
prov:ém' -of the Noti omins Secunty Instrument dnenfosccable arcording 1o its terms, Lender, atits aption,
_rned:ate' payment i Lof all Sums: secured by, this’ Securily Instriifient’ and’ mny invoke any-remedics-
R arégr'ﬁ'pﬂ 9. Tf Lenc ercrses this’ opuon, Lender shall take .He s1ips spr.c:ﬁed in the secomi paragrnph of
paragraph 17. B o
14. Naotices. Any noncc to Borrmver prov:ded for in this Sccumy Insu'umen' chall be gwen by dehvermg u ar byj

provsded f'or in !hns Secunxy lnstrument shall be deerned to have bcen given lo Borrov«cr or ....nde— when gwen as proi'ided ’

in thlS paragraph
15.

16. Borrower’s Copy.™~ Borrowcr shall be gwen one con!’ormcd copy of the No!e and of: !hls Securi Ly lnslrument.
_X7.;Transfer .of the ‘Property.or: & Beneficial Imerest in’Borrower, . If all orany part '6f the Properly or-any
-imterest in-itis sold or. trnnsferred {orifa: beneficial interest in'Borrower is’ sold or lransl'erred‘and Borrower is-not s natural
person) without Lender's prior wnticn consent. Lender may, at us opuon. requsre m'nmedm‘e pnymenl in Tull’ al‘all sums"
secured by this. Secumydns!rum 3
federallaw asof the date. of thi
) - 1E Lender EXErCISlS thl

e

zmiérﬁa—

,remedles perm:tted byithis: Secumy Inslrumem wnllmut further nohce or demand an’ Borrower.
.o 18, Borrower’s Rightito: Reinst:ne. . 1f Borrower. ‘meets. .ceriain condmons. Borrower shnll have the raght ,have-,
-enforcement;of: h|s Secumy»lnstrumcnt dlscontmued at any nme pnor lo the earher of- (a) 5. days (or sueh o:her pennd as

apphcable )a
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 225D day of ...R5&0ReX.... s L 19 90, and is
incorporated into and shall be deemed to amcnd and: ‘supplement the Mortgagc. Dced o!‘ Trust or Qccurny Deed {the
“Security lnstrumcnt”} of the same date given by the undersigned (the “Borrower™) to secure Borrower's Ad}ustabie

Rate Note’ (thc “Note") to). GD.RLE.Y. F.I.NARCIA.L LORBORATTION. .coiciveirieciasresnsuressssssatssssassosracsessostssanesssane TR
.. {the “Lender”) of the same daig and covenng the propcr{y dcscrlbcd in

ST R e TR Ty LRIV IR

lhe Securny Instrumcnt and !ocated at

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT. THE BORROWER'S
INTEREST RATE CAN.CHANGE A‘l’ ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVE] ANTS In addition to the covenants and agrecments made in the Sccumy Instrument, ‘Borrower
and Lender fur.r.-r covenant and agrec as fotlows:
A, INTEREST PATE AND MONTHLY PAYMENT CHANGES
“The Note. prﬁvnd-:s "a; an mmal :nlcrcst rate of .2u 5. e %. The Note provides for changcs in'the interest rate and the
monthly paymems, " ’ctlows
4. INTEREST RA7E 4D MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay, may changc on the first day of .. N.awembex. Loesirsriseeninn 19,93, and on that day
every 12th month thcrcaftcr Zach date on which miy interest rate could change is callcd a “Change Date.”
(B) The Index

Beginning with'the first Changc DA[C, my mtcmt rate will be based on.an Index, " The "[ndcx is the weekly average
~ yield on United States Treasury. ‘securitie’ adj xstcd 1o a constant ‘maturity of | yea¥, as made avaijable by the Federal .
Reserve Board. - The most recent Index hzvee-available as of the date 45 days before each Change Date is calied the”
“Current Index.” _
If the. Index is no longer. avmtnblc. the Note Holder will chooss a new index which is based upon compai’ablc
information. “The Note Holder will give me ‘noticé of this choice.

(C) Calculation of Chunges

Before each Changc Date, the Note Hoidcr will ca.:u'...c my new interest rate by addmg Lwn..and. . three..
GUATEETS, s perceritage points (... %472...%) 1 the Current Index. The Note Holder will then ‘round the -
result of this addition tothe nearest onc~elghth o!‘ one percentae naint {0.125%). Subjcct ta thelimits stated in Section
4(D) below, this rounded’ ‘a2mount ‘will be my new interest rate ontl the next Change Date.

The Note Holder will then determine the amount of the montaly payment that would be sufficient to repay the
unpaid prmmpal that 1.am cxpeclcd’ to owe at the Change Date in ful.on the maturity date at my new interest rate in’
substantially equal payments.  The result of this calculation will be the rew imount of my monthly payment.

(D) Limits on Interest Rate Chmges

Theintercst rate fam requ:red to pay at the first Change Date will not be griaior than .. b ha B %o oF less than
wd . Thereafter, my interest rate will never be increased or decreaszd o4 sny: smgle Change Date by more

!han two pl:rcentagc pomts (2.0%) from the rate of interest 1 have been paying for' the preceding twelve months. My
interest rate will never be greater than .....; N I - SR, %

(E)} Effective Date of Chnnges
My new interest. ratc wil) b:come cﬂ‘ccu\rc oneach Change Date. | will pay the amoum olmynow mnnthly paymeg!

bcgmmng on the first’ monthly payment date after the Change Date until the amount of my mo#ithl7 payment changes"
again, o

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will inctude information requu'ed by law to be given me and
also the title and teléphane- number of-a person who will answer any’question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant [7 of the Secumy Instrument is amended 10 read ‘as I'ol!ows.”

Transfer of the Property or a Benzficial Interest in Borrewer, Ifall orany partof the: Propcrly or any interestinitis
sold or transferred (or if a bencficial interest in Borrower is. sold or transferred. and Borrower is not a natural person)
without Lender’s prior. wmlcn consent, Lender may, at its:option, require lmmcdmtc paymcnt in Full of all sums secured
by this Security Instrument. | However, this option shatl not be exercised by Lender if exercise is-prohibited by fedcral Jaw
as of the date of this. Secunty Instrument. Lender also shail not exercise 1his ‘option ifi (a) ‘Borrower causes to be
submitted to Lender information required by Lender to evaluatcthe intended teansferee as if a new Joan were being made
tothe transferée; and (b) Lender reasonably determines that Lender’s sccun!y will not be |mpalrcd by the loan
assumpiion :and that the risk: of .a breach of any:covenant or agreement in this: Security. Instrument is: acceptable. to

3448183

Lender.

¥ To thc extcnt pcrmmcd by apphcable law. Lcndcr may chargea rcasonabie feeasa condmun 1o Lcndcr s consent 1o
i trdns ree l_o"stgn an assu?npuun agrecmem i'tl'laij is 'acc:plablc to
c prom:seé and agfecme madc m thc Note'and § '
d undcr lhe Notc nnd thrs Secumy lnstrumcnt unlcss L:nder relesses

Borrowcr in wrmng

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae Uniform instrument Form 3111 1/65
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THIS 2-4 FAMILY RIDER is made this ...12thday of ...,9,%!3.91?3.3.1.-'. ...................................................... , 19.90..
and is mcorpornled into and shall be deemed to-amend and supplement ihe Mongage, Deed of Trust or Secumy Deed (;he"
“Security. Instrument™'y of  the same: date. ngcn 'by the undersigned (the “Borrower™) to secure Borrower s Note to
GCORLEY FINANCIAL CORPORATION : (the “‘Lender’
of the same ‘date and’ covenng the: propcny described in'the Security Instrument and: located at:

12.5...1...H.<?-§.E...F..l.'.-’. EE.’E‘.E!.&..QI}}.EQEQ. 2o ELLANOES. 80657 oo seeeeesseeen vemvreeresinsne R
{Propery Agdress)

2-3 FAMILY COVENANTS. In addiiior_a to the covenants and agreements made in the Security Instument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE. WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Propcny or its zoning c lassification, unless Lender has agreed in writing to the change. “Borrower shall comply with
all laws, ordinances, rcgulanons and requircments of any govemmenial body apphcablc to the Property. :

B. SUSORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security ‘(nsiioment 0 bc perfecied against the Property without Lender’s prior written permission.

C. RENY 1.OSS lNSURANCE. Borrower shall mainwin insurance against rent loss in addition to the other hazards
for which insuranse is required by Umform C‘ovena.nt S. -
D. “BORROVTUS RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT I7 LEASES Upon Lender’s request, Borrower shall assign to Lender all leases of the Property’
and all security deposits ma‘'z'in conn:cuun with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate thr existing leases and to execuie new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease'” shal) inean "'sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS' Bo:rower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lendes o4 .cndcr s agents 0 collect the rents and revenues and hereby direcis each tenant
of the Propenty to pay the rents o Lender ur zader’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Swv iy Instrument, Barrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lcndcr and Borrower. This assignment of rents constittas an absolute assignment and

not an assignment for additional security only.
If Lender gives notice of taeach o Borrowu (i) a¥! r=nts received by Borrower snail be heid by Borrower as trustes for

bencfit of Lender only, to be appliéd to the sums secured by 1 Security Instroment; (ii) Lender ‘shall be entitled to collect and -
receive all of the rents of . the Propeny. and. (m) each tenant'of o= Property shail pay all rents due and unpaid to Lender or
Lender's agent on Lerider’s writien demand to the tenant.

Borrower has not executcd any pnor ass:gnmcnt of the rents a(d 'sas not and will not perform any act that would prevent
Lender from exercising its rights under this. paragraph F.

Lender shall not be required to enter upon, take control of or mai nair. the Property before or after giving netice of
breach to Borrower. However, Lender or a judicially appointed receiveripav. do so ar any time there is a breach. Any
application of rents shall not curz or waive: any default or invalidale any other 1igh¢ or remedy of Lcudcr This assignment of
rents of the Propcrly shall terrnmalc when the debt secured: by the Security Instrum-at is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any not sor agrecment in which Lender has
an intecest shali be a breach under the Sécurity Instrument and Lender may invoke an; of the remediu permitted by the

Secunty Insaument.
.-) (-. 18.?72

BY SIGNING BELOW, Barrower accepts and agrees to and provisions comtained in t's 24 Family REEr

'J“’b

" )

{61la Lennon

Form 3170 12/83

MULTISTATE 2-4 FAMILY RIOER—FNMAIFI"II.MO_‘Unl!bim'lhsh“rhlnl
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