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OREICIAL COPY, cstirore
! w:ﬂ Sull ject™t b) walve hy Lender, Borrower ehell pay

‘to Lander oh''the day monthly paymants are due under the Note, unti! tha Note is paid in fuil, 'a sum i"Funde") equel to
one-twelfth of (e) yeerly tlxes end essessments which may attain prlorlty over this. Security Instrument;. (b) yearly
leisehold’ payments or ground ‘Yents' nn the Property, ir any, {c) yoarly hazard insurance premiums; and {d) yearly mortgage
insurance premiums, if any. Thess itoms aro called "escrow items.” Lander may sstimate the Funds due on ‘tha bazis of
current data and reasonable estlinates of future sscrow items.

The Funds shall ba held in an Institution the depnslts or eecounts of whleh ara irlsured or guarenteed by & federel or
‘stale enonny (ineludlng Lander if Lender’is’ such’ an institution).’ Lender s l,epply fhe Fund: to pey “the’ ascrow Iteme.
‘Lander ‘may’ ‘fiot. charga: for- holdlng and applying the Fundn, emly:lnq Feount or verll‘ylna the escrow itams, unlass
;Lender pays. Borruwer interest an the Furds and applicabla’lsw’ permits Lendar to make such a charge. A charge assessed
by Lender in ‘eonnection ‘with Borrower's entering into this Security lnstrument ta p.ly thes cost of an independent tax
‘reporiing 'servica shall“not-be~aicharge’ for tha purposes ‘of ‘the' preeeding sentance. Borrower end Lender may agras in
writing that interest:shall ba:pald on the Funds.’ Untass ansgreemant s made oF applicable law requlres interest to be pa!d. ‘
Lander shall not be required to pay Barrowsr any interest or earnings on the Funds., Lender shall give to Borrowar, without
‘sharge, an annual accounting of the Funds showing credits and dabits to the Funds and the purposs for which each debit to
!he Funds was made. The Furids are:pledged as sdditional security for the sums eecured by this Security Instrumeant.””

::1f thei amount of the Funds hald by Lender, togathar with the future monthly yayments of Funds payehle prlor to the due
dates ot the:iascrow items, shall:exceed the amount roquirad to pay the escrow items when due, the sxcass ‘shaif be, at
Borrower s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1§ the
: l'8 ‘s heldiby Lender*is not sufficient.to pay the escrow itams when due, Borrower shall pey to Lender eny,. .
amount nacesu‘ﬁy 7o make-up the deficlency in one or'mors payments:as required'by Lender. : : q

»Upore-payment in $-it.of :all sums secured by this Security lnetmtnent“Lender ‘shisll’ promptly relund to ‘Borrowser ‘any
Funds ‘held by Lend<r.~/ it under-parsgraph 19 the-Property is:sold orieequired by Lender, Lender shall apply, no iatsr than
immediately prior to *ie :ale of the Property' or its acquisition by, Lander;, any Funds heid by Lander at the time o X

lication as a eredlt agaiict tha sums secured by this Security Instrumeﬂt. ;

130 APPLICATION of’ PA”M'.:J Linless: applluble law provlde otharwiss, sl gaym ent racaivid L.
paregrenhe 1 and 2 shall be appiiel: first, to late eherges due under. ﬂa No a; spcond, tg pr ay &nt chbrgel du. der th
Note; : !hird, to emounl'e peyeble 1iriaer; peregnph 2;;Iourth to intarest due.}end tast] to pring pal B [

3 2. Borrower saell pag-cli ﬂmjﬂ'ﬁ? rge:, fi as nd p "ions attrfbut bfe’to th

Proparty- whiMay@aeln priority ovarths 3 c!c'r:ﬁ—; [} old paymen or nro né ran{ s, i an Errower

" shail pay, the‘nbliw:m in the manner prov “iad in, pe?ag?eph 2 of Hindthaid in Jner, Barrowsr & ltem bm

L Ilme dlrectlydb theabraon owed payment @‘}'E.‘“!g"“&' Prz;ﬁf}?sp ish o‘l?end r as O '“ fram _ntl tg" e pald}

© under this ‘parAgraphe (f. Borrower makes Liele paymants dl i &w ell 13 to 4. receipts.

Gt evidencing ths:baymiais, : T e o Le -ﬂi

" . Borrower sRall.pREMptly dischargs any lien whieh bas prlorlty over tl'ug Sﬁurﬁéy inatrun Hore (a) egreee J

i im writing to the paymsnt of the cbligations secured by the tien ln'-a rrunnbr e@fept' ) . Eer,‘g(b)‘ﬂoﬂtbets in go ;.!: ¥
‘Tattirthe. llan,,by‘, or defands against enforcamaent of tha I’an in, qull pré_;ee&inq_"_whl h: ig the Lender's dhin operate to
prevant tha ‘enfarcemant of the lien or foifelture of any part of ti-;e PrB—‘erlly' of4e) & scures from thgj}mﬁerﬁ the ilen an
agraoment satisfactory to Lander.subordinating tha:tien.to s ! ecurity Tnsi’rument ## Dénder dotermines that any part ot
the Property la eubjeet toa Ilen which: rri‘gy sttain priority over "As Soeurity instrument; Landor may give: Borrower & notice
identlfylng the Ilen. Borrower shall eetlsfy tha lion or taks one:ur mure of the actions: set.forth above within 10 deys of

pi

the glvlng of notiee. el
[- . HAZARD \INSUHANCE] Borrower she“ keep the lmprovement' ﬂ.w' ex!sﬁng or- hereafter erected on the Property

insured against loss by fire,. hezerds included wlthin the term “extended coverape” and any other hazards for which Lender
requlres Insuunce. This. lnsurence shall be maintained In the emounts aid for the periods that Lender reguires. The.
Insurance cerrler providing the insurance shall be chosen by Borrower sub;ee’ +n Lender's approval which shall not be
unressonably withheld.

All insurance policies and: renewals shall ba accaptable to Londer and shall Incluse. 7 standard mortgage clause. Lendar
shall have tha right to hold the policies and renawals.. If Lender requires, Borrowor shall promptly give the Landar all
receipts of paid-premiums and renewal notices. In-the event of: loss, Borrower shall give prompt notice'to the insurance
carrier and Lender. Lander may make proof of loss if:not made promptly. by Borrower. . .

Unless ‘Lender and Borrower. otherwise agree In:writing, insurance.procesds: shall be applit d to restoration or repair of-
the Property damaged,-if -the restoration or repair is economically feasiblo-and -Lender’s secusity «2 not lessenad. If the
restoratlon or: repelr is. not ecunomically feasible or Lender's security would be lessened, the insursn.e proceeds shall be
epplled to-the sums secured by this Seeurlty Instrument whether or not then dus, with any excess r.aii) to Borrower. |f
Borrower. abandons. the. Property. or doss. not answer within. 30 days a notice from Lender that the insirance carrier hu
n"ered to eettle » cleim, than: Lender may’ collact. the: insurance; procesds.;; Lender may use the procvads: to rapair or.
restore the Property or to pay,sums secured by this Securlty instrument .whasther or:not then due. - The 30-day period will
begln when thu notice Is: given. !

Uniless Lender and Borrowar otherwise agree in wriﬂng. any eppllcelion of prnceeds to principal shatl not extend or
postpone the due date of the monthly paymaents referred.toin paregrephs 1 and'2 or change: the amount of the paymaents.
If under paragraph 19 tha Property is acquired by Lender,. Borrower’s right to any Insurance: policles and procesds rasulting
from damage to,the Property prior to.the acquisitan shall pas: to Lender to the extant of the sums sacurad by this Security

lnstmment imrnedieteiy prior to the aequlsmon.
-8 Borrower shall not destroy, damags or

substentlelly change the Property, ellow the. Property to deteriorate or.¢commit waste. If this Security Instroment is on »
Isasehold, Borrower shall comply with the provisions of the leass, and if Borrower stquires fee title to the Property, ths
leasehoid and fee titls shall not merge unlsss b.ender agraes to tha merger in writin
| -7 PROTECTION: o FFLENDER'S:RIGHTS in"tha' PROPERTY;: MORTGAGE: INSURANCE:| If Borrower falls to parform the
covenants and, anreements cantnlned in thls Security Instrument, or thara is a legal proceeding that may sigrificantly affect
Lender‘s rights ln 1he Prnperty lsL"h as a prm:eeding In_bankruptcy, probate, for condemnation or to enforce. laws - or
regulatlons),_ then Lender may. do and pay, lo whetever Ie necesnry‘to protect the value of the Property and Lander's rights
porty.. Lend lctlons may lnelude peyinn any surns seeurod by a llen which has. prlurity pver, this Security:
lnstrument, eppeering In court paying reasonable attorneys’ foas and enterlng on tha Property‘ﬁto meke‘rep irs. Although
Lendar may take sction undsr this paragraph 7, Lender ‘doas not-have to-do so.
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UNOEEICIAL COPY...._ smmer
Any amounts dlsburse ‘_‘ under. becote auditional débt of Borrower secursd: by this

Sacurity lnut.r}:mant. Unlan,Burrowar ‘and Lend or agres to other terms. of payment, thase amounts shall besr intarsst from.
the date of disb somant at. the, Notairste and shall be payable, wlith interest;’ upon ‘notice from Landar to Borrower

requesting pm}meniﬂcu@bu £ 'qSCDUUQN £

.. 1f Lender W@M ondition of making the ioan secured by this Sacurity Instrument; Borrower

ghall pay the pramiunis requirad to malnatain the insurance In effect until such timae as the raquiremant for the Insurance

terminatas:in.accordance with Borrower’'s and Lander’s written agresment or applicable law.,.

E INSPECTION;:]JLender or its agent may make reasonabls antries upon and inspections of the Proparty. Lsnder shall
Ive Borrower:notice:at the time of or prior 1o an inspaction specifying reasonable cause for the inspeaction.

[ﬂ - CONDEMNATION ], . The proceads: of :any- award:or claim for damages, direct oriconssqusntial, In connaction with
any. condemnation :or: other taking of any- psrt of thc Proparty. or-for: cnmeyan:c in Neu of condammtion, are horobv
assigned-and shali-be paid to Lender.

in the svant of a total taking of the Proparty, tho proueds sh-ll bs applied to the sums sacured by this Sacurity

instrument, whethar or pot then dus, with any. excass paid:to, Borrowor. In the event of. a partial taking of the Property,

untess. Borrow:r and Lendar othurwlse agree.in, writing, the sums ucurad by this Security Instrument shall be raduced by
the; amount of the procseds multlpned by the foliowing fraction: (aj the total amount of the sums secured Imm-dlltclv‘
bolora the taking, divided by (b] the fair market vatue of tho Proparty immadiately before the taking. Any balance shali be ;

_paid.to Borrower. A : .

If tha . Property is nbnnduned by Borrower, or if after notlu by Lender to Borrowar that the condemnor offers to make
an award:or se'tle 8 'claim’ for damagas, Borrower: fails to raspondrto Lender. within 30 days after ths date the notice Is
given, Lender is. authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Prnp&rty or
to the sums securad Ly this Securlty instrumant; whether or not then due. :

~ Unless ‘Lendor and Barrower otherwise sgree In writing, any application of praceeds to principal shall not extnnd or
pstpons: {he dus datr af .he monthlv payments referred to in para Jpphs 1.and 2 o 15hlngo the amount of suth payments.

( OF KEEASED; FORBEARANCE: BY: !.ENDER‘NOT WAIVERE| Extension of the ﬂmo for paymsnt.or
mod)l‘icaiion ol‘ amortlzatno . 6” the sums. secured by this. Soeurlty Instrument granted by ‘Lender to any succassar in
interast of Borrowar shall not oparate to ralaase the lisbility of the originai Snrrower ar Borrowaer's successors In. interest.’
Lender shall not.-be required .t~ commence prooaadtnqs against any successor in intersst or rafuse to extend time for
payment.or. otherwise modify. amortxal jan of the sums seacursd by this-Sscurity Instrumant by rsason of any domnnd made
by the criginal Borrowaer or Borrows:'s “dccessors in interest. Any forbearance by Lender in exercising any right or romody'
shal} not'ba'a walver of or pree}uda the exr.cive of any right or remedy
LN SUCCESSORS aNd ASSIGNSIBOUL D uomr and- SEVERAL EIABIEITY ;" O—si&ers “The: euvor‘-nts and anraemants ‘
of this Security Instrument shail bind and banefit the successors and assigns. of Lender and Borrowsr, subject to tha
provisions of paragraph 17.. Borrowaer’s covenants and agreaments shall.bs joint and several. Any Borrower who co—-signs.
this Security Instrument but does not exectts the- (¥ ta: |a) is co—signing this Security instrumant only to mortgaga, grant

© and convey that: Borrower's interast in: the Propert: undar-the tarms of this Security instrumant;:{b) is not’ person-lly

obligatsd to pay the sums socured by this Sucurity Instru neni; and {c] agrees that Lender and any other Borrower may agree.
to extend, modify, forbear or make any accommodations «i#';. regaerd to the terms of this Sacurity Instrument or the Note:
without-that:Borrowier's’consent;

126X GOANICHARGES!] 11 . the loan sscured. by this Securit{ Iritrument is subjoct to a law which sets-maximum: foan
charges, :and that law is finaily interpreted so that ths ‘interost or other loan charges collacted or to be collected’ in
connectfon with: the loan. exceed the pdrmitted limita, then: (s aiv srich loan charge shall be redutad’ by the’ lmount
nacessary:to roduce the charge to.the pormitted limit; and {b) any sun ~ atready collected from Borrower which exceeded
permittad limits will be refunded to Borrower. Lender may choos# to m/<s This rafund by reducing the principal awad
under the Note or by making a direct:payment to Botrower. iF a refund reduces riincipal, the raduction will ba treatad: asa

partla)rjjment without" arﬁpjayment charge under the Note. *

[Fr 1 9 LEGISLATIONSAFFECTINGY LENDER/S? RIGHTQJ )f snactmeant or sxpiraltan cof appllcabla laws has tha effect of

rendering any provision of the Note or this Sscurity Instrument unenforceable accord ~z tn'its terms, Lender, at its option,

may radire immediate payment In- full of all sums secured by’ this Security Instrimar: and may invoke any remeédias
permittad by paragraph 19. if Lendor exercises thls option, I;er'lder' shall take tha steps s)acified in 'tho"socun'd b’ériﬁrhph

5145 NOTICES: JAny notlca to Borrower provided for in this Security Instrumant shall by gl er by dslivering it or by
mailing it by first class maif uniess applicable law requires use of another method. The notic s'.si! be directed' to the
Property Address or any other addross Borrower 6'es'lgnltbk by notice to Lender. ‘Any notice to'Celidar shati b'o gtv'éh' by
first class mai) to Lendes's address siated herein of any other addrass Lender designates by notica' to Aorrawer. Any notice
provlded for in this: Security Insfrument shall be deemed to have ‘bean glvan to Borrowser or Lender whes /ven as provldod

in this plugrnph.

o

]urisdlcﬂon In whlch the Propar!y is Iouated. in the avent that sny provision or clause of this Securlty Instriment’ oFthe
Note conflicts with-spplicabls law, such conflict shall not affect other provisions of this Security Instrument'or the Note
which ean ba given sffect without the conflicfing provision. To this end thc provisions af this Security Instrumant and the
Nofe are deciared to bs seversbie. ’

48 ’BORROWER/S'COPY | Barrower shall:be'glven one conforimed copy of the Nota and of this Sacurlty !nstrument.
17 THANSFER of ‘the PROPERTY 0r’a BENEFICIAL: INTEREST In-HORROWERY" if alf or any part of the Property or any
lnterest In’it is sold or transferred {or if & beneficial intarast in Borrnwer Is sold or transferred and Borrnwor Is not »
natural person} without Lehdat’s prior written consent, Landsr may, st its option, reqiiire immadiata payment in full’ of all
sums sacured by this Security Instrument. Howevaer, this option shall nat be exarcised by Lander if exercise is prohibited
by federal law as of the date of this Securlty Instrument, '

If Lander exercises ‘this option, Lander shall give Borrowaer notice of accaleration. Tha notice shall prnv]du a perind ‘of
not less than 30 days lrom the date the notice’ Is dciivered or mancd within which Borrower must pay all surns securad by
ihis Security instrument. If Borrower fails 1o’ pay thess sums’ pﬂor to the explrltlon of thls paﬂod, Lender may ‘invoke nny
remedles permfttad by this’ Securny ‘Instrument without further hiotite or demand on Borrower.
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THIS BALLOON RIDER is made this  LOTH day of OCTOBER , L8990, and is incorporated into and shall
be desmed to amend and supplament the Mortgaga, Dead of Trust or Deed to Secura Debt (lhe *Security Instrumant”) of the same
date givan by the undersigned {tha ‘Borrower"l to seacure the: Borrower’s Note to

. _METRGPOLITAN FINANCIAL MORTGAGE ‘CORFPORATION

(thlo ’Léhder") of the came date and i:é\}erlﬁ'g' tha proparty described.in tha Sasurity Instrumant and located at
2918 .NORTH MOBILE. .

: CHICAGO, ILLINOIS 60634

(Property Addross) -

. Tha interest rate statad an the Note is called ths “Nota Rata.” The date of the Nnts is caﬂed the “Nats Date.” | undgratlnd ‘

the Lendar may transfer the Note. Sacurlty Instrumont and this Rider, The. Lander or anycme who tnkns the Note, the Seeurlty
Instrumant and this Rider by transfer and who is ‘antitled to recaive payments under the Nota is called: the *Note Holder.*

ADDITIONAL COVENANTS. In addition to the cuvanants and agreemants in tho Security Instrument, Borrowar and Lender
mrther cavenant and agree as foliows [dasplte anything to the contrary containad in the Sacurity instrument or the Notek

1. CONDITIONAL |“HGHT TO REFINANCE

. At the rna'h‘l!w date of the Note' and Securlty Ins!rumant {tha *Maturﬂy Data"], ¥ will be able to obtain a new Ioan {"New .

‘Lfl'aﬂ") with a new Maty /ity Data of NOVEMBER 1 , 2020 , and with an.interest. nte ‘aqual 1o the “New Nots

‘ Rate”. detarmined in acr ar, 1anea wi'lh Sactlon -3 below if ail the eondltlons provldad in_Sactions ‘2 lnd § below sre mat(the.
*Conditional Reftnancing ur ..on") 11 those eondltlons are not met, 1 undarstand that the Note Holdar is' under no oblignion to”

retinahce or modity the '«" v to oxtend the Maturtty D-to, and that | will-have to repav the Note from my own: resources or

find a lender willing’ to. Iend ma e manay to repay the Note. ot

2, CONDITIONS - TO OPTIOI\ "4“;
IF | want to axarclsa the' Ccn.dl denal Fleflnanclnu Option at maturlty, oarf'lln conditions must be rnet as of the Maturity Dnte.

These conditions are. 11} { must still k= ths owner and occupant of the prb_yerty subjact to the Sacurlty Instrument’ (tha'

“Property”); {2} 1 must be current in my rm *hly payments and cannot have baen more than 30 days iate on any of the 12
schaduled monthly payments immad!ate!y graceedlng the. Mnturity Date; {3} no llen agalnst the Propartv {excapt for taxes and

special assessmunts not yet due and payable} rthe ‘than that of the Securﬂy Instrument. may axlst {4) the New Nots. Rata cannot.
ba more than 5 ‘percentage polnts above the Nofe' I‘ate, and {5) | must make a written roquest to the Note Ho!dar as provlded in

‘Saction 5 beluw.
3. CALCULATING THE NEW NOTE RATE

The Now. Nota Rate willbe a flxod rate of intarrit-aqual to the Faderal National Mortgage Assoclation's required nat yleld -

‘for 30—year ﬂxed rate mortgages subject 'Io a 80—day inan’iory delivery. commltment. p!us one-half ‘of one percontlge polnt_.
{0.5%), rounded to- the nearosi ona—aighth: of uno percentage polr.t (0.125%) ithe “New. Note Rata"i. Thn raquirad net ylold shallbe .
- the appl!cabfa ‘et ylald In effect on, the date and time of day.tk at the. Nats Hoider recnlves notlco ol my elacﬂon to. azorcl the .

Conditlnnal Refinancing. Opiion if this raquired net ylald {s novaviiiabla, the Note Holder will detarmine the New Note Rate by
using comparable infarmation. .

‘4, CALCULATING THE NEW. PAYMENT AMOUNT

Pravided the New Note Hate as calculated in Section 3 above is rot/greater then 5 percentage points abova the Note Rats

and all other canditions raquired in Seellon ‘2 above. are s-tlsfled. the - jte Holder wil| datermlne the arnount of the monthivl
paymant that will'be sufficient to rapay tn full [I) ‘the. unpaid: prlnclpal plus {b) Zccrund but unpaid lntcrest plus. (c) all othar sums i

will owe under ‘the Note and Sacurity instrument: on_ the Maturity Date. lassuming my monthly paymentu than are current, as.

required undar Sectlon 2 above), over the term of tho. New Note at the New Note Ratein aquat month!v payments. . The result of
this calculation will:be the amuunt of my new prlm:ipal and intarest paymant avery muntirotil the New Note is fully paid,
5. EXERCISING THE CONDIT]ONAL REFINANCING 'OPTION

The Note Holder wlll notlfy rnu at. least 60 cakundar days in advance of the Maturity Unts and advlso me of the principal,
accrued but unpaid interest, and all other sums l am expected to owe an the Maturity Date, ."'he Note Hnlder also will advise me
that [ may oxurclse the c:mditlonal Rarinnnclng Option if the eonditlons in Saction 2 above are njet. Tha MNote Holder will provlde
my payment record lnformatlon, together with the name, title and addrass.of the person representiry ‘i.a Note Holder that | must
notify in ordar to exerclse the Conditional Heﬂnancing Optlon. If | meet the conditions of Sectior’ 2 ahove, | may axsrcisa the
Conditional Hafinanc!ng Option by notifying the Note Holder no later than 45 catendar days prior to thy Picturity Date. Tha Note
Holdar will calculato the fixed New Note Rate based upon the Fedaral National Mortgage Associatlun's wpplicable publlshﬂd
required net yield in effact on ‘the date and. t:me of day notification is raceived by the Note Holdur and as caisulated In Section 3
abave. "1 will then have 30 ealendat days tu provida thn No\a Hblder with acnaptab!a oroof of my raqulrad ownetship, oecupulw
and property lien status. Before the Maturity Date the Nnte Holder will advise me. of the naw Interust rate {the New. Nate Rate),
new monthly pavmant amount’ and a date; time and piace at which 1 must appear to sign any documants raqulrad io completa the‘
required refinancing. | understand the Nots' Holder will eharga me a $250 processing fee and tho ‘costs assoelatad with wpdating

the titie insurance policy, if any.

| @Ib%/) a—b:—é&—é:’f(o\\ {Seal)

'ys ZARD CIECHONSKI Borrower Borrower
(Seal) ' : - - fsgal)!'
Borrower - Bnrrowar; B

*izsgzge

(SI1oN ORIOINAL ONLY) -

MULT&STATE BALLOON RIDER - Sinﬁia Flmi[y FANNIE MAE UNIFOBM INSTRUMENT

 FORM 3180 ' '12/88 DPS 369




UNOFFICIAL COPY




