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THIS MORTOAGE (''Securlty Instrument'’) is made on Octaber 5 v 19 90

The Mortgagor s FRANCIBCO J. RUBIO arxi BEAIRIZ RUBIO, Hiu Wife

whose address i3 303° 8, SCOVILLE AVENUE, BEFWYN, ILLINODIS 60402
,» (""Borrower''). This Security Instrument is given to

Midwest Punding Corparction

which is organized and existing vader the laws of LILLINOIE , and whou'
address is 1020 3lst Stree:-cuite 401

Downerr Grove, Ill’iinis 60515 (' Lender’’). Borrowar owes Lender the principal sum of
One hundred one thousand sever, jundred and NO/100= = = = = = = = = = = = =& == = -« = -
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Dollars (U.S. $ 101,700,00 3 Thii debt is evidenced by Borrower’s note dated the same date as this Security
Insirument (**Note''), which provides for mont*iy payments, with the full debt, il not paid earlier, dite and payable on
November 1, 2020 . This Gerartty Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and ail renewals, extendiors und modifications; (b} the payment of aifi other sums, with interest,
advanced under paragraph 6 to protect the security of th Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security instrument and the Nosco For this purpose, Borrower does heroby mortgage, grant and
convey to Lender the following described property located in

COCK County, lifinois:

THE SCUTH THIKRTY-OME AND ONE~THIRD (31-1/0) FEET CF THE NORTH PIFTY TWO AND TWO~
THIRDS (52~-2/3) FEET OF LOT SIXTY SBEVEN (67/) JN E. A. CUMMINGS AND COMPANY'S
OGDEN AVENUE SUBDIVISION OF LOTS SIXTY-THREE (47}, SINTY FOUR (64) AND BIXTY
FIVE (65) AND THE WEST 37 FEET OF LOTS SIXTY 817 (66), SIXTY SEVEN (67) AND
SIXTY EIGHT (68), ALL IN CIRCUIT CCURT PARTITION O/ FART OF SECTION 31, TOWNSHIP
35 NORTY, RANGE 13, EAST OF THE THIRD PRINCIPAL MEXIDIAN, IN QOCK COUNTY,

ILLINOIS.
.‘._.‘ f E
PEFMANENT INDEX NO, 16-31-412-013-0000 g
which has the nddress of 3629 8, SXNILLE AVENUE, BERWYN (Sirew, Cliy],
Hinols 60402 (Zi#* Codaj, {**Property Address'');

TOCOBTHER WITH all the improvements now or herenfter erecied on the praperty, and nll ensements, righta, appurienances,
rerits, royalties, minera), olf and gas rights and profits, water rights and stock and all Axtures now or hereafter a part of the
property. AN replacements and ndditions shall also be coveredd by this Security tnstrument. Al of the forsgoing s referred
to in this Security lnstrument as the *'Property."’

BORROWER COVENANTS that Borrower Is lnwfully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property ngainst all claims and demunds, subject to any sncumbrances of record.

1. Puyment of Principal, (nterest und Late Charge. Boreower shall pay when due the principal of, and interest on, the
dobt evidensed by the Note and tatg charges due under the Note,

1. Monthly Puyments of ‘Taxes, Insursnce snd Other Charges, Borrower shall include (h envh monthty payment, together
with the priscipal and interest us set Forth in the Note and any Inte charges, an instatiment of any ()} taxes and speciil aucsaments
levied or 10 be fevied against the Propernty, (1) lenschold puyments or ground rents on the Property, and (¢) premiuma for
Insurance requiredt by paragraph 4.
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Any applivation of the proceeds 1 e prncipal shal) hot=eagdd tpon® t iR dud da¥ ¢ e tmonthly payments, which
ure referred to in Paeageaph 2, or change the amount of such payments. Any cxcess rruceeds over an amount required o
pay all outstanding [ndebtedness under the Note and this Security instrument shail be puld (o the entity legaily entitled thereto.

B. Fees, Lender moy collect feey and charges authorized by the Secretury.

9. Gruunds for Acceleration of Debt,

{m) Defuuit. Londer may, except as limited by regulations issued by the Secretary in the cise uf payiment defuults, require
tmunedinte payment in full of all stimy secured by this Sceurity tnstrument it

(i) Borrower Jdefauls by fadling to paﬁ in full sny monthly paymewnt cequived by this Sccurlly Instrument prior to
or on the due date of the next monthly payment, or

(i) Borrower defaults by fuiling, for a period of thiety days, o perform any other obligations vontained in this
Security Instrument,

th) Sute Without Credlt Approval. Lender shall, it perinitted by applicabie law and with the prior approval of the
Sccrctary, require Immediate payment in full of all the sums secured by this Security Insirument If:

03 AN or part of the Property is atheeswise tramsterred (other than by devise or descent) by the Borrawer, and

{i¥) The Property Is not nccupled by the purchaser or grantee as his or hor primary or secondary residence, or the
ptirchasry o¢ grantee does so accupy the Property but his or her credit has not been approved it accordance with
the requic=nents of the Secretary.

(€) No Walver, Z( zitcutastanges oveus that would permit Lender to require Immediate payment in full, but Lender
does not require zach payments, Lender does not wiive iis rights with respect 10 subsequent evends.

() Reguiations ¢ 208 Secrefary. In many cireumstances regulations bssued by the Secretary will limit Lender’s rights
in the case of paymen denrulls o require bnmediale payment in fult and foreclose IF not paid. This Se¢urity lnstrument
does not authorlze acce’érssion or loreclasure i€ not permitied by regulations of the Secretary.

10. Relnstatement. Borrower has-a right to be reinstuted i Lender has required inmmediate payment in (ull because of
Borrower's failure to pay an amount due-wsnder the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted, To reinstate the Sseurity Instrument, Borrower shall tender In a lump sum all amounts regulred
to bring Borrower's account current includiag, to the extent they are obligations of Borrower under this Securlty Instrument,
foreclosure costs nnd reasonable and customary sacrheys’ fees and expenses properly associated with the foreclosure procesding.
Upon reinstatement by Barrower, this Securlty Instrument wnd the obligations that it secures shatl remain in effect aa if i-ender
had not required mmediate payment in fult, }&u:.’c',..?. Lender is nat required to permit reinstatement {1 (1) Lender has nccepted
reinstatement after the commencenient of fareclosure nroceedings within two years immediately preceding the commencement
of a current toreclosure proveeding, () reinstatement wll preclude foreclosure on ditterent grounds in the future, or (iii)
reinstatement witl adversely affect the priority of tha'#'an crealed by this Scourlly Instrument.

11, Borruwer Not Retensed: Forbearance By Lender Pod o Walver, Extension of the time of payment nr modificution
ol amartization of the sums secured by this Security Instrimeni gracted by [ ender to uny suecessor In interest ol Borrower
shadl pot operite to rdense the Habiliny of the originat Borrower 20 lat rawer's suiecessor in interest, Lender shall not be required
1o commence proceedings against any successor Ininterest or refuse'vz extend time for payment or otherwlse modify amortization
of the sums sectired by this Security Instrument by reason of any deraard made by the original Borrower or Borrower’s successors
in {nterest. Any forbearance by Lender In exercising any right or réedy shall not be n waiver of or preclude the exercise of
any vight or remedy.

12, Successors and Assigns Bound: Joing atd Severn! Liatitity: Co-Stsaers, The covenants andd ugreements of this Seeurity
Instrument shall bind and beneflt the suceessors and assigns of Lender and Brirrawer, subject to the provisions of pnmgrnpf:
9.b. Borrower's covenants and agreements shall be joint and severnl. Any Lorrover who co-signs this Securlty Instrument
but does not exeeute the Note: (n) Is co-signing this Security Instrument only 1o rierigaye, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not puwnuﬁy abliguted to pay the susus securcd
by this Sccurity lustrument; and (¢) ageees that Lender nnd any other Borrower may ajneeto extend, modify, forbear or make
any accommodations with regard to the termy of this Security Instrument or the Note wdthout that Borrower's consend.

13. Notices. Any aatice to Borrower provided For in this Security Instrument shall be given by delivering ic or by maliin
$ 3 I'}

it by first class malt unless applivable luw requires use of anather method. The notice shall be diszated 10 the Property Address

or any other address Borrower designates by notice to Lender. Any notice 1o Lender shail be gives by Tirst clusy mall to Lender's
acdress stated herein or any address Lender designntes by notice to Borrower. Auny notiee provided ol Bathis Securlty Instrument
shall be deemed to have been given to Borrower or Lender when given as provided i this poarasgro .

(Y

14, Governing Law: Severability. This Security Instrument shall be gaverned by Federal law und rng lew ol‘lhc}uriudlclloum
tn whivh the Property is located. In the event that any provision ar cluuse of this Securhty Instrumeni-v the Nole cmll‘licls“
with applicable taw, such conflict shall not affect other provisions af this Seviirity instrumen or the Note walch can be glven
;:l‘ec\ wﬂglmu the conflicting provision, To this end the provistons of this Seeurlty instrument and the Note ure declared lng

severnble.

18, Borrower's Copy. Borrower shalt be given ane conformed copy of thiy Security Instrument.

16. Assignment of Rents, Borrower uacancitionatly nxsigns smd transters 1a Lender all the rents and revenues of the Property,
Borrower nuthorizes Lender or Lender's agents to collect the rents and revenues and hereby direets cach fenant of the Property
10 pay the retits 10 Lender or Lender's agents. However, prior 10 Lender’s notive to Borrower of Horrower's breach ol any
govenunt ur agreement it the Secuelty Tlastrument, Borrower shull collect and recelve all rents and revenues of the Propeny
as trustee for the benetit of Leader and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additionn! security ondy,

It Lender gives natice of breach 10 Borcower: (1) ol rents recehy ed by Borrower shall be held bf Borrower as trustee for
benelt of Lender only, to be applivd to the sutns sevured by the Security lnstrument; (b) Lender shull be entitled to vollest
and receive all of the rents of the Property: and () each tenant of the Property shall pay nll rents due and unpaid to Lender
or Lender's agent on Lender's weitten demuand to the tenant.

forrower has not executed any prior assignment of the rents ad has not ancd will not perforns any uct tha would prevent
Lender From oxervising its rights under this paragraph 186,

Lender shall not be required to enter upon, take conhtrol of or maintain the Property before or afiers giving nollce of breach
1o Horcawer, However, Lender or o Judiclully uppoinied receiver may do so wt any tiow there iy o breach. Any application
of rents shull not vure or wadve any default or lnvalidate any other right ot remedy of Lender. This assignmient ol rents of
the Property shall terminate when the debt secured by the Security tastrument is paid in Tuil,

Puge S of 4
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