UNOFFICIAL €OPY0

N
O

3919.30¢

(Spaee Above This Line For Recording Datal

MORTGAGE 09-58~33639

THIS MORTOAOQR (*'Security Instrument*') is givenon  OCTOBSBR 18 .
19 90 Themuigagorls  EDWARD J. FPERGUSON AND
CHERYL A. ¢BRGUBON, HUBBAND AND WIFE

(“'Borrower™'). Thi Se:urity Instrument s givento  ALLIED MORTGAGE CORPORATION

3Bvcqg

-

22 7%

[ § SUCCRSSZRI AND/OR ASSIGNS :
organized and i, g under the lawsof PHE STATE OF ILLINOIS + ad whose addres is
: 8600 W. BRYN MA’R AVENUN-BUITE 725-8

{'‘Lender'").
aocn'f;ﬁ%%?-' Lon&o:r‘ ’1?) rfr 4:‘163%30

SEBVENTY BIGHT THOUB/AD AND NO/100

Doliars (£2:R. § 000 00 ). ‘Thia debt is evidenced by Borrower's note
, . dated the same date as this Security Instrumen, ("Note"). w h provldn for monthly puyments, with the full debt, If nnt
;‘ paid earlier, due and payable on VRANIR 1, 2020 . This Securily Instrument

. secures to Lender: (a) the repayrient of the <0t widenced by the Nole, with interest, und all nmwnh. extersions and
r modifications; (b) the puyment ¢ all othe ums, v interest, advanced under paragraph 7 1o protect the security of this
Security Inatrument; and (¢) thy P iurmance i 8Gr ower's covenants and agresmaents under this Security nastrument and
3 the Note. For this purpose, Borru ver does hereby morirage. grant and convey to Lender the following described property
I ;. located In COOK o County, Hiinois:
mi LOT 8 IN ADAM'S REBUBDIVISION OF BLOCK 3 IN Gﬂoﬁal w. BILL' [ ]
SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION

14, TOWNSHIP 37 NORTH, RANGE 13 EA8({ QY THE THIRD PIINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

oy

NOTE IDENTIEED

1

& |
A |

¥

'5 24-14-404~-029-0000

.

Lalaits
S I

'
‘E“
H

b which has the addressof 10730 SOUTH I;APLDING AVENUR calgcrco ,
. reel iy
Tinols "3"33‘5“ ("'Property Address');

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royaltics, mineral, oll uncl gas rights and profits, water rights and stock and all flxtures now or herealter
' a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
ia referred to In this Security Instrument as the *'Property.”’
: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved nnd has the right to
kT mortgage, grant and convey the Property and that the Property is unencimbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all clnims and demands, subject to any
encumbrances of record.

?- THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-ur.iorm covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
5 ILLINOIS — Single Family ~FNMA/FHLMG UNIEORM INSTRUMENT Form 2014 12/83
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If Lender required mortgage insurance as u condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiuma required to maintaln the Insurance in effect until such time as the requiretnent for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lnepection, Lender or its agent may make reasonable entries upon and (nspections of the Praperty. Lender shall
give Borrower notice &l the time of or prior to an inspecilon specifying reasonable cause for the Inspection,

9. Condemnation. The proceeds of any nward or clalm for damages, direct or consequentlal, in connection wih
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of u tolal taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender othorwise agree in writing, the sums secured by this Securlty Insteument shall be reduced by
the amount of the provesds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair murket value of the Property immediately before the taking. Any balunce shall
be pald to Borrower.

IF the Property is abandoned by Borrower, or i, after notive by Letder to Borrower that the condemnor offers
10 make an nward or settie a clalm for damnayes, Borrower fuils to respand o Lender within 30 days after the date the
notice is given, L etider Is authorized to collect and upply the proceeds, at its option, elther to restoration or repair of the
Property or to che sums secured by this Security [nsirument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any applicmion ol proceeds to principal shall not extend
or postpone the d.e 2te of the monthly payments referred to in paragrapta ) and 2 or change the amount of such payments.

10. Borrowe: Mot Relessed; Forbenrance By Lender Not 2 Walver, Extension of the time for payment or modification
of amortization of thesurs secured by this Security instrument granted by Lender to any successor in interest of Borrower
shall not operate to reteps> he linbiiity of the orginal Borrower or Borrower’s successors in interest, Lendet shall not
be required to commence procosdings against any sucoessor tn interest or refuse 1o extend time for payment or otherwise
modify amortization of the sums yxured by this Security Instrument by reason of any demand mude by (he original Borrower
or Borrower's successors ih lhie ez, Any forbearanice by Lender in exercising any right or remedy shall not by & waiver
of or preclude the exercise of any rizht or retiedy,

11, Successors und Assigns (or.rs; Joint and Severwd Linbilty; Co-dgners. The covenants and agreements of this
Sccurity Instrument shall bind and berefit the successors and assigns of Lender and Botrower, subject to the provisions
of parugraph 17, Borrower's covenants anr. sgieernents shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not execute the Note: (8) is co-sighing this Securlty lhstrutment only to mortgage, grant and convey
that Borrower's interest in the Property wunicder ths terms of this Security Instrument; (b) s not petsonally obligated to pay
the sums secured by this Securlty lasteument: av.a o) ngrees that Lender and uny other Borrower may agree (o extend,
modily, forbear or make any decomimodations W p regard to the terma of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. I the loan secured by this Scinity Instrument is subject 10 a Inw which sets maximum loan
charges, and that law is Anally interpreted so that the Ingireat or other loan charges collected or to be collected in connection
with the loan exceed the permitted Himnits, then: (m) any svah loan charge shall be reduced by the amount necessary (o
reduce the charge to the permitied limlt; and (b) any sums-al7endy collected from Borrower which exceeded permitied
ifmits will be refunded to Borrower. Lender may choose to niwn’ethls refund by reducing the principal owed under the
Note or by taking a direct payment 1o Borrower. If a refund requsen principal, the reduction will be treated as & partial
prepaymiont without any prepayment charge under the Note,

13. Leghslation Affecting Lender's Rights. If enaciment or exptziion of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenfarceable secrioing 10 its terms, Lender, at its option, may
require ittimediate paymen in ful) of all sums secured by this Security Inat:umer: and may invoke any remedies permitted

ph 19. If Lender excrvises this option, Lender shall take the steps specia-? in the second paragraph of paragraph 17,

4, Notices. Any notice to Borrower provided for In this Security Tastsement shall be given by delivering It

or by maiting i by rirst class mail unless applicable luw requires use of anothe: wathod. The notice shall be directed

to the Property Address or nny other address Borrower designhates by notice te'iertder. Any notice 10 Lender shall

be glven by First class mall to L ender’s address stated herein or any other address Lender osignates by notice 1o Borrower,

Any notive provided for In this Security Instrument shall be deemed (0 have been giv.n 1o Borrower or Lender when
given as provided in this paragraph.

18. Governing Luw; Severabllity. This Security Instrument shail be governed by foderal law and the law of the
Jurbsdiction In which the Property is iocated. In the event that uny provision oe cluuse of thls Securlty Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of thic Sieurity Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of thia Security Instrument
and {he Note nre declared to be reverable,

18. Borrowser's Copy. Borrower shall be glven one vonformed capy of the Note and of this Securlty Instrumaent,

17, Fransler of the Property or & Seneficini [nterest in Boreower. I all or any part of the Property or any
interest in it is xold or tranalerred (or if a beneficial interest in Borrower i3 sold or transferred and Borrowet Is not
& natural nerson) without Lender's prior written consent, Lender may. at its option, require immediate puyment in
full of all sums secured by this Security [nstrumont. However, this option shall nol be exercised by Lender i exercise
is prohibited by federal luw as of the dnte of this Security instrument.

If Lender exercises this option, Lender shaill give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice ls delivered or molled within which Borrower must pay all
sums secured by this Security Instrument. IF Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remeodies permitied by thia Securlty Instroment without further notice or demand on Borrower.

18. Boerower's Right (0 Reinstnte. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discarittnued at any time prior to the eartler of: {a) § days (or such other perlod
as applicable inw may specify for relnstatement) before sale of the Property pursuant to any power of saic contained
in this Security [nstrument: or {b) entry of 4 judgment enfarcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
ucceloration oveurred; (b) cures any defaull of any oither covenants or agreements; (¢} pays all expenses incurred In
snforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Londer may reasonably require to assure that the lien ol this Security Instrument, Lender’s rights in the Property
and Borcower’s obligution to pay the sums secured by this Securlty Instrument shalt continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligutions secured hersby shall remain fully effective
as if no accelerstion had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or {7,
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