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MORTGAGE
THIS MORTGZ.UR ("Securily Instrument®) is given oo OCTOBER 15, ' s .
1990. The monigaporls KEITH RAKOW and : :

NORMA J., RAKCY ; husband and wife

("Borrower*). This Security Instrumont is given to
BENEFICIAL MORTGAHCE CORPORATION , which is orgunized and existing
under tho luws of THE STHTE OF DELAWARE | and whose address is ‘

200 Continental Drive, PO Box 6082, NEWARK, DELAWARE 19714 ("Londer").

Borrower owes Lender the principal cur, o7

FPIFTY~-FIVE THOUSAND AND Notlloobu--.u-‘-----u--un--u--ub--bn-'—-------n-‘-‘----

Dollurs(USS 35,000.00). This debr is ovidenced by Borrower's note
dated the sume dalo us this Security lnstrumen’ (" Note"), which praovides for moathly payments, with the full debt, if not
pold carlier, due and payable on  NOVEMBER 01. 3020 « This Security lostrument
secures (o Lender: (a) the repayment of the debt eviaiaded by the Note, with lnterest, and all renewaly, extensions and
modifications; (b) the payment of all other sums, wita intarost, advanced under parugraph 7 to protect the security of
Lhis Sccurity Inatrument; and (¢) the performance of Borrower's covonants and agrecmonta under this Securily
Instrument and the Note. For Lhis purpose, Borrowsr doea Lieruby mortgage, grant and convey to Leader the following
tdoscribed proporty loeated In COOK ) County, Lilinols:
LOT 14 IN VANDERMAY SUBDRIVISION, BEING THAT PART C.f THE NORTH 1/2 OF
THE SOUTH 1/2 OF THE SOUTH t/2 OF THE SOUTHWEST 1,/4'GF SECTION 27, ST
TOWNSHIP 36 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPA L MERIDIAN, -t
LYING EAST OF THE EASTERLY RIGHT-OF-WAY LINEOFTHEC * E:RRCO,AS ~
NOW LOCATED THRU SAID SECTION 27, EXCEPT THE EAST 13 FEE (" F'EREOF,
ACCORDING TO THE PLAT THEREOQOF REGISTERED IN THE OFFICE CF %112 REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS, ON'SEPTEMBER 29, 1955 AS DOC.AENT ©
NO. 1624227, IN COOK COUNTY, ILLINOIS,

PIN S 97-3/2.019

Lot

which hua the address of 121 QUEENB LANE v THORNTON

T HIRTLETEp

BN ' teuy s ™
1linols 60476 ("Property Address*); : .
{2ip Cual ' i

TOUETHER WITH ali (he improvemonts now of herealter arected on the property, and all: sasemonts, tights,
appurtonances, rents, toyaliles, mineral, ofl nnd gas righta und profits, water rights and stock and ali fixtures now or
horonlter u part of the property. All repincemonts and additions shall also be covered by this Sscurity Instrument. All of
the foregoing ia referred (o In this Socurity Instrument as the 'Propony.

BORROWER COVENANTS thut Borrowor is lawlully selsed of thc estate hercby conveyed and has the rlnh! to
mortgnge, geant and convey the Proporty and that the Property is unsncumbered, excopt for sncumbrances: of record.
Borrower warranis dand will defund genorally the title to the Property against ail clatms-and dnmmdo. subject to any
encumbrances of record.

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonauniform covenants with
lln:nllcd varintions by juriadiction to constitute b uniform security instrument covering real property.

ILLINOIS<Singis Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 13/83
Y Pogr i utd  Proparsdbp b
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If Londer cequlted moﬂwthF\*»@!lﬁh; Iﬁ@Mmmwmh Borrower shall
pay tho premiuma required Lo Maintain tE Induratice h olféct until \ sthont for the lasurance torminates in

weeordance with Borrower's und Lender's writion agreomuont or appliceble law,

8. Inspection. Lender or its agonl may make reasonable entriss upon and inapections of the Property, Lender shall give
Borrowet notics at the time of or prior to an Inapection specifying reasonable cause for the inspection,

9. Condemnation. Tho procoeds of any sward or claim for damages, direct or consequential, In connsction with any
condomuation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby assigned and
shull be paid to Londoe.

In the uvent of & total taking of the Proporty, the prococds shall be applied to the sums secured by this Security Instrument,
whothor or not then due, with any oxcoss pald to Borrower. In the svent of a partial taking of the Property, unless Borrowsr and
Londor otherwiso agree in writing, the auma socured by this Security Instrument shall be reduced by the amount of the proceeds
multiplicd by the following fenction: (a) the total umount of the aums secured immediataly befors the taking, divided by (b) the
fuir murket value of the Property immediately before the tuking. Any balance shall be paid to Borrower,

If tho Property is abandoned by Borrower, or if, alter notics by Lender to Borrowsr that the condemnor offers 1o make an
wwurd or sottlo u claim for dumages, Borrower falls to respund to Lender within 30 days altor the date the notice is given, Lender
is nuthorlzad to coltect and apply the procseds, st its option, either to restorution or repair of the Property or to the sums ascured
by this Socurity Instrumont, whother or not then due.

Uniess Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dato of the monthly payments reforred to in parugrapha 1 and 2 or change the amount of such paymenis,

10, Borrower Not Relvuswd; Forbearunce By Lender Not w Walver, Bxtonsion of the time for payment or modification of
amortization of the suins socured by thia Security tnstrument granted by Lender to any successor In interest of Borrowst shall
1ot vperate 1o relonss the Jability of the original Borrower or Borrower’s successors in intereat. Londer shall not be required to
commonce proceedings rzainal nny successor in interest or rofuse to extend time for payment or otherwise modify amortization
of thu sums secured by als Security Instzument by reason of any domand made by the original Borrower or Borrowor's
succossors In intorost. Any forbonrance by Lendor in exercising any right or remedy shall not bs a waiver of or precluds the
oxorcise of any right or romedy.

t1. Successors und Asslgns Zoeads Joint and Severnl Liabitity; Co-signers. The covenants and agresments of this Securlty
Insteumont shall bind and benefit Zne successors und nasigna of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenunts and ngreemar.ts shall be joint nnd several. Any Borrower who co-signs this Security Instrument but docs
not exveute the Note: (n) is co-algning this Sccurity Instrument only to mortgage, grunt and convey that Borrowsr's Interest in the
Property undor the terms of this Sucurity Vaatrument; (b) ia not personally obligated to pay the sums secured by this Security
Instrumont; and (c) ugroes Lhut Lendor api-any other Borrower may agree to extend, modify, forbesr or make any
sccommodutions with regaed ta the terms of tiis Sucueity [nstrumont or the Nots without that Borrower's consent,

12. Loan Charges. If the loan socured by thiz security Instrument Is subject to a law which sets maximum loan charges, and
that law is Gnally [ntorproted so that the interest i siver loan charges collosted or to be coliected in connection with the loan
excoed the permilted Himits, then: (u) any such loan churge shall be reduced by the amount necossary to reduce the charge to the
permitted limit and (b) any auma alrcady collected from Borrower which oxcesded permitted iimits will be refunded to
Borrower. Lender may chooss to muke this refund by reduc’ag \he principal owed under the Note or by making a direct payment
to Borrowor, If a rofund reduces principal, tho reduction will be treated as a partial prepayment without any prepayment charge
under the Notce, ‘

13, Legisiation Alfecting Lender's Rights. 1f enactment or sxp’ration of applicable laws has tho effect of rondering any
provision of the Note ur this Security Instrument uncnforceable pocurding to its terms, Lendor, at its option, may require
immediate payment in full of all sums sccured by this Security Instrumsr and may invoke any remedies permitied by paragraph
19, If Londer oxorcises this option, Londer shall take the stops specified ia (b~ second paragraph of paragraph 17,

14, Notices, Any notics to Borrower provided for In this Sccurity Insirume=:-shall bo givea by delivering it or by mailing it by
lirsi cinss mail unleas applicablo luw requires use of another method. The notice siw!l be directed to the Property Address or any
other uddress Borrower designates by notlce to Londer. Any notlce to Lendsr shall be given by first class mail to Lender's
adidross stated horein or any other address Lender designates by notice 1o Borrawer. Any notice provided for in this Security
Instrument shall be deemed to huve been given (o Borrower or Londer when given us grovided in this paragraph.

18, Governing Law; Severability. This Sccurity Instrument shull be governed by feds ruliaw and the law of the jurisdiction in
which the Proporty is located. In the ovent that any provision or clause of this Security Lisirument or the Note conflicts with

applicublo law, such conflict shall not alfect othor provisions of this Sscurity Instrument o the Note which can be given effect :'"
withoul the conflicting provision. To this end the provisions of this Security Instrument aad the Note are declared to bs .

Sy

.

suvgroble. . . :

16. Borvowsr's Copy. Borrowor shatl be given one conformed copy of the Note and of this Securlty Jnstrument.

17. Transter of the Froperty or a Hensficial Interest In Borrower. If all or any part of tho Property %ic any lntorest in it is qu::%S
=

or lransforrad (or if o benoficial intorest in Borrower is sold or tranaferred and Borrower s not a-ariutal person) withoot
Londor's prior writton consent, Lender may, at its apiion, require immediate payment in full of all sums secured by this Security
Instrumont. However, this oplion shull not be exercised by Lender if axsrcise is prohibited by federal law as of the date of this
Security Instrument.

I Loader exorcises this option, Lender shall give Borrower notice of accoleration. The notics shall provide a period of not
loss than 30 dnys from the date the notlce is delivered or mailed within which Borrower must pay all sums sscured by this
Security Instrument. If Borrowsr fails to pay theso suma prior to the cxpiration of this period, Lender may invoke any remudies
permiited by this Socurity Instirumont without furthor notico or demand on Borrower.

18. Borruwer's Right to Relnstate. If Borrowsr moots cortain conditions, Borrower shall have the right to have enforcement
of this Sceurily Instrument discontinucd at uny time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinatatamont) before suie of the Praporty putsuant to any powes of sale sontained in this Security instrumeat; or {b)
ontry of a judgmont enforcing this Sceurity Instrumont, Those conditions are that Borrower: (a) pays Lender all sums which then
would ba dus under this Sacurity Inatrument and tho Note had no acceleration occurred; (b) curcs any defauit of any other
covonunta of agrooments; (c) puys all cxpenses incurrod in enforcing this Security instrument, including, but not limited to,
rowsonnble attorneys' feos; and (d) takea such uction as Lendor may rossonably roquire to assurs that the llen of this Securlty
Instrument, Londor's righta in the Property and Borrawer's obligation to pay the sumas socured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Socurity lnstrument and the obligations sscured hereby shall remain
fully effoctive sa If no acoeleration bad occurred. Howaver, this right to reinstato shall not apply in the ¢ase of acesloration poder

puragrapha 13 or 37, .
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