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THEZS MORTOAOE made Ooctober 3, 1560 by and between
FIRST NATIONAL BANK OF g;m% ) & navienal ElnEIns aasooiation duly
authorized S0 ncoept and execute truats 4n the State of Illinois, not
peraonally, but as Trustee under the proviaions of & deed or deeds {(n
truat, duly recorded and delivered to said anacciation in purausnce of @
Truat Agreement dated _April gy, 29 and known as Truat Ne, 3808
{the "Mortgagor"), and ¢ NAL BANK Q RO
(the "Nertgap.e'),

Y, ]
LARSE NATIQ)

THAT, WHE[SAS, Mortgagor has conocurrently harewith executed and
delivered o mortgage nece bearing even date herewith (the "Note") in the

prinoipal sum of >

the Truat Agreement the princibal sum and interest thereon at the rete end
in instaliments together with izce ohargea 88 provided in the Note. ALl of
said prinoipal and intereat are wace payable at suoh plece as the holder or
holders of the Note (the "Holders™) =ay, from tima to time, in writing

% appoint, and 4n adasence of aueh appuircdens, then at the office of

ﬁg PORM 1 revised 12787

Nortgagee in _Qigare . lllineds, o

NON, THERRFORE, Mortgagor, in cevoideration of said debt and to
seoure the payment of both prinoipal and futereat thereof, in sooordance
with the terms ond provisiora of She Note anc 4n accordance with the terms,
provisions and limitations of this mortgege, and v sesure the performance
of the oovenants and agreenents herein and in the Nste contained, to be
performed by Mortgsgor, does dy thease presents NORTUIOL, ORANT, REMISER,
RCLEASE, ALIEN and CONVEY unteo Mortgagee, its succeazors and assigns, the
real edtate desorided tn Schedule A attaohed hereto an) rade a part hereof
and all of ita estate, right, title and intereat thereii. situate, lying

and being in the Wﬂ"&" and State of Illinets
whioh, with the property hersinalter desoribed, 4s referred 4. 238 the
"premises,"

TOORTHER with all dmprovementa, tenements, esaements, iszturea, Eg
and appurtenances thareto partaining or balonging, and all rents, issues E;
and profits thereof for so long and during all such times as Mertgagor may
be entitled thareto (whioh are glod;od primarily and on a parity with said o}
real eatate and not secondarily), and inocluding but not limited to all a
shades, awnings, venetisn blinds, soreens, soreen doors, storm doors and
windows, stoves and ranges, ourtain fixtures, partitions, attached floor
oovering, now Or hereaftar therein or thereon and all fixtures, spparstus,
equipment or artioles now or hereafter therain or theredn uned to supply

Dollars
to_éugdzsggg__r__ ; made rays gagee, y ote
Mortgagor promidea to pay vut of the assets of the trust estate held under
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heat, gas, air oooling, air oonditioning, weter, light, power, sanitation,
sprinkler proteotion, waste removal, refrigeration {(whether aingle units or
centrally conhrollod‘, and ventilation, (noluding (without restricting the
foregoing), oll other fixtures, apparatus, equipment, furniture,
furnishings, and articles used or useful in oconnection with the cperation
of a duilding now or hereafter located upon said premises, it Deing
understood that the enumeration of any speoifio articles of property shall
in nowise result 4in or be hald to exolude any (tems of preperty not
specifionlly mentioned, All of the land, estate and property hereinabove
desorided, real, personal and mixed, whether affixed or annexed or not
(sxcept where otherwise hereinsbove speoified) and all rights heredy
conveyed ang nontgaged are intended 20 to be 03 & unit and are herebdy
understood, agrend and declared to form a part and paroel of the real
estate and to b anpropristed to the use of the real eatate, and ashall for
the purpese of thili mortgage be deemed to de heal estate and conveyed and
portgaged heradby, 2¢ to any of the property aforesaid declaration and
agreement) does not 40 form a part and parcel of the real eatate, this
montgage is heredy Zeemes to bDe, a3 well, a Becurity Agreement under the
Uniform Commeraodial Oode fo/ the purpose of oreating heredy a seourity
interest in sueh property, 'nich Nortgagor heraeby grants to Mortgagees as
Sacured Party (as said term 47 defined 4n the Unifeorm Commercial Code),

sequring aaid indedtednaas and sdligations,

T0 HAYE AND TO HOLD the promises unto the said Mortgagee, its
:uoeulaorn and asaigna, forever, for the purposes and uaes nerein set
orth.

IT I8 FURTHER UNDERSTOOD AND AdZF3ID THAT:

Maintenance, Repair and Restoration of lmproviainta,
vy

1+ Mokrtgagor shall (a) promptly Pepair, “estors or rebduild any
buildings or improvements now or hereafter on the premises whioh may deconme
damaged or be destroyed;) (D) koep the premises in goosy oondition and
repair, without waste;, and free of neohaniocs' liens or other liena or
laima for lien not expressly sudordinsted to the lien harest) (o) pey when
due any indebtednesa whioh may be seoured by a lien or ochgrse on the
premises on & parity with or superior to the lien nereof and zomply with 23
sll requiremsnts of all loan doounents evidenoing or securing suoh p
indebtednesa, and upon request, exhidit satisfactory evidence of the e
discharge of asuch prior lien to Mortgaged; (d) ocomplete within a reasonadle™
time any duilding or buildings or any inprovenenta now or at any time in
the proceas of ereotion upon the prenmiseai (e) aomply with all reguiremants
of law, muniocipal ordinances, or restriotions of record with respect to the
prenises and the use thereof; (f) make no materisl slterations in the
premises exoept asd regquired by law or munioipal ordinance) (g) suffer or
pernit no aohange in the general nature of the ocoupancy of the preniaes,
without Mortgagee's written oconsenty (h) initiste or mogquiesce in no soning
varistion or reclassification, without Mortgagee's prior written oconaenty
(1) pay each dtem of indebtedneas secuibed by this mortgage when due
acoording to the terms heredf or of the Note,
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Eaypent of Taxes

2. Mortgagor shall pay before any penalty attaches all general
taxea, and shall pay specisl taxes, special asseasnments, water ocharges,
sever aervioe aharges, and other charges againat the premises when due, and
shall, upon written request, furnish to Mortgagee duplicate receipts
thersfor, To prevent default hereunder Mortgagor shall pay 4n full under
protest, 4in Lhy manner provided by statute, any tax or asseasment which
Mortgagor may Zosire te oontest,

1ex Reponii

3, Mortgsgur covenants and agrees to deposit upon request of
Mortgagee at such plecs aa Mortgagees may from time to time £n writing
appoint, and in the adseaoe of such appointment, then at the office of
Mortgagee oOn the day monthiy installmenta of prinoipal or intereat are
payadle under the Note {(or ¢n another day designated in writing by Lender),
until the indebtedneas secureld »y this mortgage is fully paid, & aum equal
te one~twelfth of the last tota’ arnuasl texes and assesaments for the last
asoertainable year (general and a,coial) on said premises (unlesa said
taxes are based upon assessments whign exclude the improvenments or any part
thereof now conatructed, or to de oonstructed, in whioh event the amount of
suoh deposits shall be based upon MorizsZee's reasonable esatinpte as t0 the
amount of Laxes and assessments toO be 1uv7ad and assessed), MNortgagor,
aonourrently with the asaignment of this worsgage, will alao deposit with
Mortgages an amount, -based upon the taxes ars assessnents 50 ascertainsdle
or 80 eatinmated by Mortgagee, as the ockse may e, for tarxes and assessmenta
on said premises, on the acorunl dasias, for the reriod from January 1,
sucoseding the year for whioh all Saxes and ssselsnsnts have been paid, to
ang including the date of the firat dedposit in thie Sention hereinedove
mentioned., Buch deposits are to be held without any sllowsnoe of interest
and are to be used ok the payment of taxes and ssseasuents (general and
special) on the premises next due and payadble when they berome due, If the
funda so deposited are insufficient to pay any suoh texea ~r 2ssessmente

(genersl and special) for any year when the same ahul) becores due and &

payadle, Montgagor shall within ten (10) days &. eor reneipt 6% cemand (2

therefor, dapoait suoh additional funds as mey . ‘ary to pay asuvoh EB
taxes and sssesaments (general and special) in £ *he funds so s
deposited exceed the smount required to pay such cha ~ ¢ asadssments a3
(general and special) for any year, the excess shall plied on » oo
sudsequent depoalt or deposdits,

JnAxcanss

U, Nortgagoer shall prooure and maintain the following {nauranoe
coverage with respect to the premisest

(a) Al) buildings snd improvements now er hereafter sftusted on
the premisea insured against loss or damage dy fire, tornade, windatorm and




UNOFFICIAL COPY

05919474

axtended coverage perils and such other hasardas as may ressonably be
regquired dy Mortgages (inoluding, without limitation on the generslity of
the foregoing, war damage insuranoe in the opinion of Mortgagee avoh
proteotion 1s necessady and 1s availsble from an agency of the United
States of Amerdca) in an anmount whioh 4s the greater of the principal
snount of the loan secured habedy of ninety perocent (90%) of the
replacenent value of the buildings and tmprovements constituting the .
promisea or, in auch greater amount a2 2ay Daoomne nevessary to prevent the
application of any provision 4n asuch insurance poliey relating to '

eoinsurance)

(b) Liadbility insurance with such limita for peraonal injury and
death and propercy damege as Mortgages may requirel

(o) Flood lasurancs in an amount satiafactory to Mortgages 4f the
premises ahould ever Ve inoluded in s speolal flood hazard ares as
deaignated by the Feders) Inaurance Adminiatration) and

(¢) Leas of renta’ inaurancs in an amount equal to the full value
of twelve (12) montha' rant uidur leases in eoffedt, fron time to time, for
the lense of any space 4n the ;rinises,

All polictiea of fnauranie to be furnished hereunder shall be in
forma, oompanies and amounts satisfuotory to Mortgages, with mortgagee
olauaes sttached to all policies &n faver of and in form aatisfactory teo
Nortgagee, inoluding & provision requiring that the ocoversge evidenced
theredy shall not be terminated or materielly modified without ten (10)
daya' prior written notioe to Mortgages, Korigagor shall deliver o}l
policies, {noluding additional and renewal polisies, together with evidenoe
of payment of premiums thereon, to Mortgagee, anZ in ocade of inaurance :
about to expire, shall deliver Penewal policies not lass than thirty (30)
days prier to their Fespeotive dates of expiration,

Mortgagae ¢ Interest dn and Use of Depcaita

5, In the event of a default in any of the provisions ocontained
in this mortgage or in the Note, Mortgagee may at its option; without bdeing
required to do so, apply any moniea at the time on depoait pursiant to any
provialon of this mortgage, a8 any one or more of the same may o¢
spplicadle,, qn any of the Nortgagofr's obligations herein or 4in the Notse
oontained, in such order and manner as Mortgages Day elect, When the
indebtedness seoured heredy has deen fully paid, any remaining depoaits
shall be paid to Mortgagor oFf to the then owner or ownera of the prenises.
Suoh depoaita are heredy pledged as additional security ror the
indebtedness hareunder and shall be held to be irrevooably applied by the
depositary for the purposes for whioh made hereunder and shall not bde
subjedst to the direction or control of Mortgagor} provided, however, that
neither Mortgagee nor said depositary shall bde liatle for any failure to
apply to the payment of taxes and sssesanments oOr insurance premiuss any
smount ao depoaited unleas Mortgagor, while not in default hereunder, shall
have requeated aajd depoaitary in writing 0 meke applioatien of such funds
to the payment ¢f the partioular taxes or asaesaments or the payments of
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the particular inasurance preniums as the case may be for payment of which
they were depoaited, socompenied by the Billa for such taxes and
aasessnents or insurance premiuns,

Adjuatment of Losses with Inaurer and

6. In oase of lesa, Mortgagee (or after entry of decree of
foreclosure, purchaser at the sale, or the deores oreditor, as the oase hay
be) 4o heredy anthorized to either (a) to asettle and adjuat any oleim under
suoh insurance %cliodea without oconsent of Mortgagor, or (b) to allew

i\ Mortgagor 0 agrer with the insurance oompany or ocompanies on the amount teo

be paid upon the toza, In either case Nortgagee {8 suthorised to collect
and reoceipt for any sish insurance money. Buoh fnauranoe proceeds may, at
the option of Mortgager, either De applied in payment or reduction of the
indebtedness secured he oy, whether due or not, or be held by Mortgagee
and used to reimburse Mortgngor for the oost of the redbuilding or
sestoration of duildinga or tmprovements on said premises, The bduildinge
and improvementa shall de 80 ‘eatored or rebuilt aa to be of st lesat equsl
value and substantially the aaaz sharacter ap prior to such damage or
destruation, In the event Mortgazor is entitled to raimburaement out of
inauranoe prooeeds, auoh proceeds »-211 be made avalladle, from time to
time, upon Mortgagee's deing furnished ith satiafactory evidence of the
estimated ocost oOf ocompletion thereof und with suah arohiteot's
oertificntes, waivers of lien, contract(rs' sworn atatements and other
evidence of ocoat and of paymanta as Mortgesea may reasonadly require end
approve, If the estimated ocoat of the work sxoeeds ten peroent (10%) of
the original prinoipal amount Of the indebtecness secured herebdy, Merigagee
ahall alao de furnished with all plans and speotfiaations for suoh
reduilding or restoration as the Mortgagee may reapsznably require and
approve, No payment made prior to the final ocompleiion of the work shall
exoeed ninety peroent (908) of the value of the work. performed, from time
to time, and at all times the undiabursed balance of sniv proceeds
remaining the the hands of Mortgages shall de at least (ufficient to pay
for the cost of oomplation of the work free and olear of liens,

In onse of loss after forecliosure proceedinga nave Yeen
instituted, the procesds of any suoh insurance poliey or poliotrs . Af not
applied as aforesaid in redbuilding or restoring the dulldings or
improvements, shall be appiied 4n payment or reduotion of the indedtedness
pedured hereby or 4in payment or reduction of the amount due in adcordancs
with any decree of foraclosure that may be entered in any sush procesdings,
and the bdalanes, 4f any, shall de paid to the owner of the equity of
redemption 4f 4t ahall then e entitled to the same or as the Ooourt may
direct, In case of the foreclosure of this mortgage, the ocourt (n ity
decrees may provide that the mortgagee's olause attached to each of said
insurance polioies may de oanoelled and that the deores oreditor may oavae
Q@ new 1088 olause %0 De attaohed t0 eaoh of eeid polioiea making the 1oss
thereunder payabdle to anid deores oreditort and any suoch foreclesure dedree
may further provide that in oase of one or more redemptiona under said
deored, pursuant to the statute in such case made and provided, then and in

riieiet
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every such oase, each auccessive redemptor may oause the preceding leoss
olauae sttached to each insurance polioy to be canocelled and a new loss
olause to De attaohed thereto, making the loas thereunder paysble to aueh
redemptor, In the event of foreclosure sale, Mortgagee 1s hereby
authorized, without tha oconsent of Mortgagor, to assign any end all
inaurance pelicies to the purohaser at the sale, or to take suah ether
stepa as Mortgages may deem advisable, to oause the interest of suoh
purchaser to be protected by any of the sald insuranse policies,

stang. Jax

7. 2¢, by the laws of the United States of Amerioca or of any
state neving Jurisdiotion over Mortgager, any tax is due or becomes due in
reapect of the 1azuance of the Note, or recording of this mortgage,
Mortgagor oovenante vnd agrees to pay such tax in the manner regquired by
any such law, Nertgzgor further covensnts to hold harmlaess and agrees to
indemnify Mortgages, .ts successora or asaigns, against any liability
inourred by reason of the imposition ¢f any tax on the issuance of the

Note, or recording of thiz iortgage.

Erepavaent

8, At suoh time as Morcamgor is not in defsult either under the
torms of the Note or under the terms af this mortgage, the Mortgagor shall
have the privilege of making prepaynenis on the principal ef the Note (in
sddition %o the required payments) in (ancordance with the terma and
oonditiona set forth in the Note,

§. If the payment of said indedtedness or any part thereof bde
extended or varied or if any part of the acourity de released, all perasons
now or at any time hereafter liable thereon, or in’erested in the premines,
shall be held to assent to auch extension, variestion ¢r releass, and their
1iability and the lien end all provisions hereof ahell continue in full
foroe, the right of recourse againat all auch persons beiny expreasly
reaerved by Mortgages, notwithatanding such extenaion, voifattion or

relense,

+ R{Lact of Changes 4n Laws Regarding Taxstien

10, In the event of the enastment after this date of any law of
the atate in whioh the premises are looated deduoting from the value of
l1and for the purpose of taxation any lien thereon, or impoaing upen
Mortgagee the payment of the whele or any part of the taxes or assessnents
or charges or liens herein required to be paid by Mortgagor, or ohsnging i(n
any way the laws nelating to the taxaetion of mortgages or debts seoured by
mortgages or the mortgages's interest 4in the property, or the manner of
oolleotion of taxea, ao as to affect this mortgage of the dedt secured
hereby or the Neldera, then, and in any such event, Mortgagor, upon demand
by Mortgagee, shall pay suoh taxes or assssamentsa, OF reinburae Mortgages
therefor) provided, however, that 4f in the opinien e¢f counsel for
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Mortgagee (a)it might be unlawful to require Mortgagor to make such payment
or (b) the making auoh payment might result {n the imposition of interest
beyond the maximum amount permitted by law, then and in auoh event,
MNortgagee may eleot, by notice in writing given to Mertgagor, to declare
all of the {ndedtedness secured heredy to be and beoome due and payable
aixnty (60) days from the giving of such notioe,

Mortgasee’s Perfovmance of Defavited Aska, Subrogation
11, In case of defsult therein, Mortgagee may, but need not,

make any paymeat or perform any aot herein or in any losn doouments
evidenoing o cacuring the indebtedness seoured hersby or any indebtedness

- geoured by a priasr snoumbrance, required of Mertgagor, in any form and

e
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panner deemed exzeiient, and may, but need not, make full or partial
payments of prinatpsd er interest on prior enocumbrances, if any, and
purohase, disoharge, <ompromise or settle any tax lien or other pricr lien
or title or olaim thereof, or redeen from any tax sale or forfeiture
affeoting the premises or ocontest any tax or assesament, All moneys paid
for any of the purpeses e 2%in suthorised and all expenses paid or inourred
in connection therewith, including attorneys'! fees, and any other moneys
advanoed by Mortgagee to protect the premises and the lien hereeof, shall be
20 muah additional indedtedness aecured heredy, and shall beocome
tamediately due and payable witliva’ notioe and with interest thereon at the
post maturity rate, Inasction of Mortgagee shall never be considered 22 2
waiver of any right acoruing to it ¢n nooount of any default on the part of
Mortgsgor., Should the proceeds of tive Note or any part thereof, or any
smount paid out or advanoed hereunder Uv Mortgagee, bde used direotly or
indirectly to pay eoff, discharge or satisly, 4in whele or in part, any lien
or enoumdrance upon the premises Or any pirtc thereof on a parity with or
prior or auperior to the lien hereof, then ts sdditional seourity
hereunder, the Mortgagee snall dbe aubrogated to any snd all rights, equal
or superior titles, liens and equities, owned or 2laimed Dy any owner or
nolder of said cutstanding liena, charges and (ndartedness, however remote,
regardleas of whether said liens, charges and indebdicdneas are soquired dy
assignment or have been relensed of record dy the holcer thereof upon

payment,

12, NMNortgagee in making any payment haredy authoriididl ()
relating to taxes and asaessments, may do a0 mooording to any Dill,
statement or estimate prooured from the appropriste pudblic offioe without
inquiry inteo the acouracy of auoh bill, statement or sstimate or inteo the
validity of any tax, assessment, ssle, forfeiture, tax lienp or title or
claim thereof or (b) for the purchanse, discharge, compromise or settlement
of any other prior lien, may do a0 without inguiry as to the validity eof
snaount of any olaim for lien whioh may be esserted,

Acoeleraticn of Indsbiedness in.Caee of Default

13, If (a) default be made for five (5) days after written
notioe in the due and punctual payment of the Note, or any inatsllment due

7




- UNOFFICIAL COPY

0 9 4.7 4

in agoordance with the terms thereof, either of prineipal or interest; or
(b) Mortgagor or any affilisted Person shall file a petition in voluntary
bankruptoy or under ARy proviajon of the Federal Bankruptoy Code or any
aipilar law, state or federal, whether now or hereafter exiating, or an
snaver admitting insolvensy or inabdility to pay {tas debts, or fail to
obtain a vacation or stay of involuntary proceedinga within ten (10) days,
88 hereinafter providedi or (o) Nortgagor or any affilinted Person shall Dde
adjudicated » bankrupt, or 8 trustes OF a receiver shall be sppointed for
Nortgagor oF any Affilieted Porson or for al)l of its property or the major
part thereofl in any involuntery proceeding for the reorganisstion,
dissclution, Lrgquidation or winding up of Mortgagoer or any Affilisted
Person, and susn trustee Or receliver shall not be disoharged or sudh
Jurisdiotion retspquished or vaoated or atayed on appeal or otherwise
staved within ten 710) dayet or (d) Mortgagor or any Affilisted Perasen
shall make an assighasnt for the denefit of oreditors, or shall admit in
writing 31t inebility ¢o pay $ta debits generslly as thay beocome duse, or
shall oonaent to the ajpointment of a receiver or truatee or liquideter of
all of fta property or the major part thereof} or (o) Mortgagee shall have
the right to declare the indebtedness secured heredy due snd payadls
purauant to paragraph 34 hersoly or () upon the relesse or threat of
relense of any hasardous materinls oOn or from the premiaes, upon the
jesusnce of an administrative order to take aotion to proteot pudlio health
ang velfare and the environment rron an imninent and aubstantisel
endangerment arising from a relesssd 7r threat of nrelenss of any hagardous
materiale on or from the premiaes, {1 sny proceedings be (nstituted artsing
from the release or thneat of nelease 27 any hasardous matenrials on or from
the premises, or 4f any material eftation 18 {asued for, or if any material
fine or penalty Ls imposed for, or if any rrooeedings are tnatituted
sriaing from, the violation of federal, staxrc or loeoel environmental laws,
erdinanoes, rules, regulations or poliocies) or (g) default shall be made &n
the due observance or performance of any other ¢l the oovenanta, agreements
or eonditions hereindefors or hereinafter containis, required to be kept or
perforaed or observed dy Mortgagor or any Aflilteted #sraon and the same
shall continue for ten (10) days, then and {n every suoh oade the whole of
said principal aum heredy aecured shall, at onoe, at thy eption of
Mortgages, become inmediately due and payadble, together wit) socorued
interest thereon, without notioce to Mortgager,

In the avent that any default specified by Mortgagee ‘v Mortgagor
under "(g)" sbove shall be of suoh nature that it oannot be oursd or
remedied within 30 gaya, Nortgagor shall be entitled to » reasonadle period
of time to cure or remedy suoh default, provided Mortgagor oommances the
oure or remedy ther2of within the 30 day period fellowing the giving of
suoh notice and thereafter proceeds with diligence to ocompliete such oure or

remedy.

Fersclesurel Rraenss o Litisation

14, Wnen the indebtedness heredy secured, or any part thareof,
shall become due, whether by acceleration or etherwise, Mortgagee ahell
have the right to forsolose the lien hereof for sudh indebtedness or part

. thereel, Xt is further agreed that if default be made in the payment of
s

Y2167
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any part of the seoured indebtedness as an slternative to the right of
foreclosure for the full seocured indedtedness after acoeleration thereef,
Mortgagee shall have the right to institute partial foreolosure proceedings
with nespeot to the portion of said indebtedness so in default, as if under
8 full foreclesure, and without deoclaring the entire seoured indebtedness
due (such prooeedings deing hereinafter referred to as a "partial
foreclosure®™), and previded that if foreclosure sale is nade because of
default of a part of the seoured indedtednesa, auoch sale may D¢ made
aubjeot to the ocontinuing lien of this mortgage for the unmatured part of
the seaured tndebtedneaant and it is agreed that asuoh sale pursuant to »
partial forecivsure, 1f so made, shall not in any manner affeot the
unmatured part 2f the secured indedtednesa, bdut as to such unmatured part
of this monrtgagy and the lien thereof anhall remain in full foros and effeot
Just sa though ne foreclosure sale had deen made under the proviaiona of
this Section, Netvivhatanding the filing of any partial foreclosure op
entry of a deoree or sile therein, Mortgagee may eleot st any time prier to
a foreclosure sale pursuant to such decrees, to discentinue sush partial
foreclosure and to nooelennte the seoured indedtedness by reason of any
unoured default or defaulvz upon whioh auch pertisl forecloaure was
predicated or by resaoh of aiy other defasults, and prooceed with full
foreclosure prooeedinga, It iz further agreed that several foreclosurs
aales may be made pursuant to pertial foreclosures without exhauating the
right of full or partial foredlosrss sale for any unmatured part of the
secured indedtedness, it being the puinose to provide for s partisl
foreclosure sale of the aecured indedtedneas for any matured portion of the
aecured indedbtedness without exhaustina the power to forecleoss and to sell
the premises pursuant to any such particl foreclosure for any cther part of
the secured indebtedness whether matured s> She time or subsequently
maturing, end without exhausting any right 9. ascceleration and full

foreclosurs,

In any suit to foreclose the lien hereo:d (inoluding any partial
foreoloasure) or to enforoe any other remedy of Mortpziee under thias
mortgage or the Note, there ahall D¢ allowed and inoiunred as adaitionsl
indebtedness in the deores for sale or other judgment or deoree all
expenditurea and expenses whioh may be paid or inocurred Hy or on behal! of
Mortgagee for neasonable attonrneys' fees, appraiser's fee;, sutlays for cg
doocumentary and expert evidenoce, stenographera' charges, pul’isation aost,’
and ooata (whioh mey De estimated as to items to be expended aiter entny op?
the deoree). of proouring all such abstracts of title, title sedrohes and P
examinations, title 4nsurance policiea, Torrens oertificates, and similar
deta and seaurandes with respect to title and value as Mortgagee Rmay Zeen
*eaa0nably necessary either to prossoute such suit or to evidence to
biddera at any asale whioh may de had pursuant to suoh deoree the true
eondition of the title to or the value of the premises, Al)l expenditures
and expenses of the nature in this Seotion mentioned, and suoh expenses and
feea as may be inourred in the protection of the premises and the
maintenance of the 1ien of this mortgage, inoluding the fees of any
attorney employed by Mortgagee 4in any litigation or proceedings affeoting
this mortgage, the Kote or the premises, including prodate and bankruptey
preceedinga, or in preperations for the commencement or defense of any
procesding or threatenad asuilt or prooeeding, ehall de immediately due and

i A
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paysdle by Mortgagor, with tnterest thereon at the post maturity rate and
shall be aeouned by this mortgate.

Aeplicatien of Progesds of Foreciogure Sals

18, The proceeds 3 any fyreclosure ssle of the premises ahall
be digtributed and app.ied in the fallowing order of priorityt Firat, on
scoount of all ocosts aad expensc2 incident to the foreclosure procesdings,
inoluding all suoh items as are mentioned in the preceding Section hereof
second, all other items wniuh under the terms hereof oonstitute seoured
{ndedtedneas additional to that evidenced by the Note, with interest

- thereon as herzin provided; third, »sll principal end intereat remaining

unpaid on the Yeley fourth, any overplus to Mortgagor, 1ts suoccessors or

P asaigns, 88 their rights may appear,

. ApReiptmant of Reogelvyn

18, Upon, or &t asny time after the filing of a oomplaint to
foreclose this mortgage, <cus oourt in whioch such ocomplaint {s filed may
appoint a recefver of the prenises. Such appeintment may be made either
before or after sale, without notioce, without regard to the solvenoy or
inaolvency of Mortgagor at the-“ime of appliocation for suoh receiver and
witheut regard to the then valus zf the premises or whether the same shall
be then oocupied as 3 homestead 0} Pt and Mortgagee hereunder er any
Holders may be appointed as such redeiver, Suoh receiver shall have power:
(a) to colleot the renta, issues and orofits of the premises during the
pendenoy of auoh foreoclosure auit ang, 4~ onse of o sale and a defioienoy,
during the full statutory pericd of redenpcion, whether there be redemption
or not, a8 well as during any further times when Mortgagor, except for the
intervention of sueh recetver, would de encitled to oollect asuch rents,
iasues and profitas (b) to extend or modify any tnen existing leases and to
make nev leases, which extenaions, modifications and new leases msy provide
for terma to expire, or for options to lessess to eyiend or renew terms to
expinre, beyond the maturity date of the fssuance of a deed or deeds to a
purchaser or purchasers at a foreolosure sasle, it being underatood and
agreed that any suoh leases, and the options or other aveh provisions to be
oontained therein, shall de bdinding upon Mortgagor and aii parsons whoss
interests in the premises are aubjeot to the lien hereef arnd upon the Eg
purochaser or purchasens at any foreolosure sale, notwithatandi=g sny
redemption Srom sale, discharge of the nortgage indebtedness, satisfaction E;
of sny foreolosune deorees, or iasuance of any oertificate of anle or deed
to any purchaser} and (o) all other powers whioh may be necessary or are fs
usual in suoh cases for the proteotion, possession, oontrol, management '"dﬁb
pperation of the premises during the whole of said period, The oourt from
time to time may authorise the receiver to apply the net income in his
handa in payment {n whole or in part oft (a) the indedtedness seoured
heredy, or by any decree fovecloaing thia mortgage, or any tax, special
ssacaament or other lien which may be or beoome auperior to the lien hereof
or of suoh deores, provided such applioation is made prior to foreolosune
sale} and (b) the defioiency in case Of & sale and defioienoy,

10
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Ataignpent pf Rents and LeAash

17, To further secure the indedtedness seoured heredy, Hortgager
heredy sella, assigns and transfers unto Mortgages all the rents, lasues
and profits now due and whioh mey hereafter desome due under or by virtue
of any lesae, whether written or verbal, or any letting of, or of any
agreament for the use or oooupancy of the premises or any part thereof,
whioh may have Bean heretofore or may be hereafter nade or sgreed to or
vhioh may ba made oOr agreed to Dy Mortgages under the powers herein
granted, 1% baing the intention heredy to estadlish an adaolute tranafer
and ssaighuent of all such leasea and agreenenta; ano all the avails
theresunder, "o Mortgages., Mortgagor heredy irrevocably appoints Mortgagee
ite true ang irxful attorney in $ts name and astead (with or without taking
possession of tiv premises ss provided (n Bsotion 18 hereot) to rent, lease
or let all or anv nortion of the premises 0 any panty or parties et augh
rental and upon Sush terms as said Mortgsgee anall, in ita discretion,
determine, and %0 ocidvot all of aafd aveils, rents, Lesues and profits
ariadng from or aooruiig at any time hereaftor, snd all now due or that may
hereafter deocone due undszr andh and every of the lesses and pgreenenta,
written or verbel, or othe: tenanoy existing, or whioh may hereafter exiast
on the premises, with the semo rights and powers and aubtjeot to the sanme
immunities, exoneration of 1iavility and rights of recourse snd indemnity
as Mortgagee would have upon tariing possession pursuant to the praovisiona

of Section 18 hereeof,

Mortgagor represents and atrzes that no rent has deen or will Dde
paid by any persen in possession of anv zertion of the premises for more
than cne instaliment {n advence and thev. t2e payment of none of the rents
to acorue for any portion of the said premizos has deen or will De waived,
relessed, reduced, diacounted or otherwise dicoharged or comprised by
Mortgagor, Hortgagor waivea any nrights of setrri against any person in
poasession of any portion of the premises, MOrtpagor agrees that it will
hot assign any of the rents or profits of the preatoes, exoept to o
purchaser or grantee of the premises,

Nothing herein ocontained shall be oonstrued o8 sonatituting
Mortgagee » mortgages in possession in the adbsensce of tht taking of aotual
possession of the premises by Mortgagee punrsuesnt to Seotivn '3 heresof, In
the exerociase of the powers herein granted Mortgages, 811 susr 1iability
being expressly waived and relessed by Mortgagor.

Montgagor further agreeas te assign and trarnafer to Kortgagee all
future leases upon all or any part of the prenises snd to exeoute and
delivenr, st the request of Mortgagee, &1l auch further ssaurances and
ssaignments (n the premises a3 Mortgagee shall from time to time regquire,

Although 1t 1a the intention of the parties that the sssignment
sontained in this Seotion 17 shall De » present ssaignment, (&t is expressly
understood and agreed, anything herein ocontained to the contrary
notwithatanding, that Mortgeges shall not exercise any of the rights or
powers oonfarred upon it by this Seotion until s default ahall exist under
this mortgage or the Note.,
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Mortgagee's Right of Pessesaion in Case oL Pefauit

18, In any oade in whioh under the provisions of this mortgag.
Montgagee hag & right to inatitute foreolosure procesdings, whether before
or after the whole principal sum seocured hereby 1o declared to de
immediately due as aforesatd, or whether bdefore or after the institution of
legel proceedings to foreclose the Lien hereof or defore or after sale
thereunder, forthwith, upen demand of Movrtgages, Mortgager ahsl)l surrender
to Mortgages and Mortgagee ahall be entitled to take sotusl possesaion of
the premises or any part thereof personslly, or by 1ts agent or attorneys
as for ocondition broken, In suoch event Mortgagee in 1ts disocretion may,
with or without feoroe and with or without process of law, enter upen and
take and mainta’n possession of 81l or any part of sasd premiases, together
with all dosuments, books, records, papers and acodunts of Mortgagor or
then owner ¢f the promises relating theretd, and may exolude Mortgager, ite
sgents or servants, unhs,1l1ly therefrom and may as attorney=in=faot or sgent
of Mortgagon, or in 442 own neme as Mortgagee and under the powers heretin
granted, hold, operate, Tavade and control the premises and oonduot the
bduainess, if any, thereof, «ither personally or by its agents, and with
full power to use auch measures, legal or equitable as in (ts disoretion or
in the discretion of Lta sucoceaors or asaignas may be deemed proper or
neocessary to enfonce the payment or seourity of the avails, rents, issues
and profits of the premises, inoiuZing actions for the recovery of rent,
potions in forqidle detainer and aotisng in distress for rent, and with
full powent (a) to oancel or terminite any lease or sublease for any osuse
or on any ground whioh would entitie Murigagor to cancel the same} (D) to
eledt to disaflirm any lesse or sudlense ¥nrioh 48 then sudsrdinate to the
Jien hereof) (o) to extend or modify any then existing lesses and to make
nev lasses, whioch extensions, modifiontionns o4 new lesses may provide for
ternme to expinre, or for options Lo lensees 0 ecvend or renew terms %o
expine, Deyond the naturity dete of the i(ndedtedness hereunder and bdeyond
the date of the issusnoe of a deed or deeda to & [urchaser or purohsaers at
a foreclosure sale, it being understood and agread 2zt any such leasses,
and the options or other such provisions to be oontsine” therein, shall be
binding upon Mortgagor and all persona whoae interests sn the premises are
subjest to the l1ien hereof and upon the purohsser or purcnaiers at any
foreolosure snle, notwithatanding any nedemption for sale, divonarge of the
mortgage indebtedness, satiafaction of any foreclosure dedred; or issuanoe
el any oertificate of sale or deed to any purohaser) (d) to myke all
ReOGARATY OF proper repairs, decorating, renewals, replacements,
alterations, additions, bettermenta and improvements to the premises as to
it may seem Judicioust (e) to insure and reinsure the same and all risks
inoidental to Mortgagee's possession, operation and management thereel; and
(f) to receive all of such avails, rents, issues and profits) heraeby
granting full power and authority to exercise enoh and every of the rights,
privileges and powere herein granted at sny and all times hereaftor,
without notice to Morbtgagor,

Nortgages anall not be obligated to perform or discharge, nor
Gous it haredy undertake to perform or disoharge, any obligation, duty or
1400114ty under any lesses. Mortgagor sheall and doea heredy agree to

LTALN TS o
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{ndemnify and hold Mortgagee harmless Of and from any and all liability,
loas or demage whioh it may or might incur under said lemses or under or by
reason of the assignment thereof and of and from any and 2ll olaims and
demanda whatsoever whioh msy bDe asserted againat (t by rasson of any
alleged obdligations or undertakings on its part to penform or discharge any
of the tarma, oovenants or agreements contained in aaid lesses, Bhould
Mortgagee inour any suoh lisdility, loss or damage, under said lesses ot
unde? or By reason of the assignnent thereof, or in the defense of any
elaims or demands, the amount theresof, including ooats, expenses and
reasonable attorneya' fees, ahall be aeoured hereby, and Mortgagoer ahall
reindburse Nortgagee therefor immediately upon demand,

ARRlioatien ol Income Received Dy Mortgakes

16, Nortgagee, in the exsroise of the rights and powers
nereinabove oconferrsd upon it by Seotion 17 and Section 18 hereof shall
have full power to uZo and apply the avasils, rents, {ssues and profits of
the premises to the payment of or on acoount of the following, in such
order as Mortgagee may determine.

{a) te the payment of the operating sxpenses of said property,
tnoluding ocost of managemeni and leasing theareof (which ahall include
reasonable compenastion to Mortyagee and ita agent or agents, if management
be delegated to an agent or agerts, and shall also inolude lease
commissions and other oompensaticr and expenses of aeeking and proouring
tenants and entering into leasss), catablished olaims for damages, 1f any,

and premiums on insurance hereinadove mithorized)

(b) to the payment of taxes ané ,pesaial assessnents now due or
which may hereafter become due oOn the premises}

(o) to the payment of all repairs, decurating, renewals,
replacements, alterations, additions, bdettermente, and improvementa of the
premises, and of plaoing the premises in suoh oond‘cton as will, (n the
judgement of Mortgagee, make 1% readily rentadble;

(d) to the payment of any indebtedness seoured nsrebdy or any
defioiency which may reault from any forsclosure sals,

Mortaagee's Right of Inspectien
20, Mortgagee shall have the right to {nspect the premises at

all resaonablie times and acoess therato ahall be permitted for that
purpose,

gendennation

€1, Mortgagor hersby assigns, tranafers and seta over unte
Montgages the entire proceeds of any award of any olaim for damagea for any
of the premises taken or damages under the power of atinent domain or by
condemnation, Mortgagee may eleot to apply the proceeds of the award upon
er in reduction of the indebtedness aseoured heredby, whether due or not, or

r2i1616T
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to require Mortgagor to restore or rebuild, in which event the prooeeds
shall be held by Mortgages and used to reimdburse Mortgagor for the cost of
the rebuilding or restoring of duildings or improvements on anid premises,
in acoordanoe with plans end specifioationa to be sudmitied to and approved
by Mortgagee. In the event Mortgagor is authoriged by Mortgagesa's slection
as aforesaid to build or restore, the prooesds of the award shall de paid
out in the same manner aa is provided in Bection & hereof for the payment
of inaurance proceeds toward the oost of rebuildiag or restoration, If the
amount of suoh award {8 inasuffiolent to cover the ocoat of reduilding or
reatoration, Mortgagor shall pay suoh ooat in excess of the award, defonse
baing entitled to reimbursement out of the award, Any surplus whioh may
remain out of said award after payment of sueh oost of redbuilding or
restoration snrll, at the option of Mortgages, be applied on aoccount of the
indebtedness secvred heredby or de paid to any other party entitled thereto.
In applying the rrdoeeds Of any award on scoount of the indebdtedness
secured heredy, Mo tgagee shall be entitled to collect, out of the prooceeds
of the award, a prercva on the amount prepaid, at the same rate aa though
Mortgagor had eleotec 2% the time of suoh application of proceeds (or §f
Mortgagor then has no auszh eleotion, as the firat suooeeding date on whioh
Mortgagor could 80 sleot) +o prepay the indedtedness in acoordance with the
terme of the Note,

Release Upon Payment and Disonzre of
, FANRRY

22, If Mortgagor shall fuliy pay sll prinoipal and interest on
the Note, and all other indebtedness sroured Reredby and oomply with all of
the other terma and proviaions hereol to e performed pnd complied with by
Mortgagor, then thias mortgage shall be nu)) and void, Mortgages shall
relense this mortgage and the lien thersof ¥ proper instrument upen
payment and discharge of all indebtednesas secnurad heredby and payment of a
reasonable fee to Mortgagee for the exeoution of such release,

Sivine of Netigs

23, Any notioe whioh either party hereto iy deaire or be
required to give to the other party shall be in writing snd the delivery

thereof %o the individual to whom sddressed on the mailinz “hereofl by
oertified mail addressed to! ES
b
MORTGAOOR g
| FINST NATTONAL BANX OF CICERO ~
: As Trustes under Trust #3505 -
: 01«!‘0. L. mo ,
v JOhﬂ J. Juns or.
V. NORTGAOES 3136 Sunnside Avanus
i FIRST NATIONAL BANX OF CICEROC Brookfield, IL.

¢ 6000 W, Carmak Rosd
.. Cleere, IL. 60650
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or at suoh other place as either perty hereto may be notioe in writing
designate as a pilsce for servioce of notloce ahall constitute aervice of

notice hereunder,

Maiver of Dafenssl Repedies Mot Rxslusirs

24, No aotion for the enforoement of the lien or any proviasion
hereof shall be sudjest to any defense whioh would not be good and
available to the party interposing same in an aotion at law upen the Note,
Mortgages osha'l be entitled to enforce payment and performance of any
tndebtednese & obligationa aeoured hereby and to exeraise all rights and
powers under taia mortgage Or other agreement or any laws now or hersafter
tn foroe, notwitlintanding some or all of the said indebtedness and
ebligations aeoured hereby may now or heresfter de Otherwise secured,
whether by mortgagy, deed of trust, pledge, lien, sssignment or otherwise,
Neither the acoeptance of this montgage nor its snforoement whether dy
gourt aotion or other powenrs herein contained, shall prejudioe or in any
manner affect Hortgagee'e night to realise upon or enforoe any other
seaunrity now or heresfter neld by Mortgagee, it Deing agroeed that Nertgagee
shall be entitled to enfonroC tals mortgage and any other remedy harein or
by law provided or permitted, 0t each shall be oumulative and ehall be 4n
addition to every othenr remedy (Jvan hereunder or now or heresfter existing
at law or 4n equity or by stetutc, Every power or remedy given heredy to
Mortgagee or to whioh it msy De othurwise entitled, may be exerolsed,
sonourrently or {ndependently, from Ltnms to time, and so often as {t may De
deemed oxpedient by Mertgagee and MNortgigee may pursue fnconsistent
remedies, No waiver of any defsult of vre Mortgugor hereunder shsll de
inplied from any omisaion by the Mortgagev or Koldera to take any sotion on
acoount &f suoh default 4f suoh default persiata or be repeated, and no
expreas waiver shall affeot any default otrhar thun the defsult specified in
the express waiver and that only for the time srv-to the extent therein

stated,

Halver of Statutery Righte

25, Mortgagor shall not and will not apply for ¢ avail iteelf
of any appnraisement, valuation, atay, extension or exempbion lows, or any
go0=0allied "Moratorium Loaws," now exiating or hereafter ensoied, in order to
prevent or hinder the enforcenent or foreclosure of Lhia mortgare, bdut
heredy waives the benefit of auch lava. Mertgagor for ftself and all who
may oelaim through or undenr £t waives any and all right to have the proparty
and estotea comprising the premises narahaled upon any foreclosure of the
lien hereof and agress that any oourt having jurtadiotion to¢ foreolose svoh
1ien may order the premises a0ld as an entirety, Mortgagor heredy weives
any and all rights of redemption from sale under any order or deoree of
foreclesure of thia mortgage on dehalf of the Mortgagor, the trust estate,
and all personas denefiolally interested therein, and esch and every person
except deoree of Judgemant oreditora of Mortgagor Sn itas representative
oapaoity and of the trust estate, soquiring any interest in or title to the
premises subsequent to the date 0F this mortgage,

18
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‘Post Maturdty Rate
26, "Post maturity rate" as vaed herein shall mean interest at
two peroent (2%) greater than the nats than effective.

Rinding. on Succespone and Afaigna

27. This mortgage end all previsions hereof, shall be dinding
upon Mortgagor and all peraons oclaiming under or through Montgagor, and
shall inure to the benefit of the Holdera from time to time and of the

succesaors and asaigns of the Nortgagee.

k.. Definitiona of “Mortgagor", "Mortgagee"

28, Tha werd "Mortgagor" when used herein shell includet (s}
the original Mortgagur named 4n the preambles hereof| (d) aaid originel
Mortgagor's sucoesaora zad assigns) snd (o) all owneras from time to time of
the premises, The words “iffiliated Persons" when used herein shall mean
' any and all oft (a) guararcor of any of the obligetions of Mortgager under
" the Note, thia mortgage, or uny Loan Agreementy (d) 4if Mortgager {3 »

- truates, benefioiaries of the trist, including the general partners of any
general or limited partnerahip whish {a a benaficiary of the truast., The
worda "Noldera® and "Mortgagee" wpon used herein shall inolude all
suocoessors and assigns of the originei Holders and Mortgagee identified in
the preamdles hereof. ,

‘ﬂ Sasklens

i 29, The oaptions and headinga of vziioud paragraphs of thia
montgage are for convenience only and are not ty De oconatrued as defining
or limiting, $n any way, the s00pe or intent of the provisions hereof,

Sonsirugtion HMortgags

30, The within Mortgage seoures an obligation inourred for the |
oconatruotion of improvements on the Pnemises and oonstituies a
“oonastruotion mortgage® within the meaning of Seotion §=3V5¢i> of the
Illinods Unifonm Commercial Coda,

- Execution of Separate Security Agreement,

721676

3 31, MNortgagor, upon regquest by Mortgages from time to time,

" ahall exesute, aoknowledge and deliver to Mortgages, or couse any

ACFiliated Person to 60 exeouts, acknowledge and daliver to Mortgages, »

seourity agreenment, finanoing atatement or other asimilar seocurity

fnatruments, in form satisafactory to Mortgages, ooOvering all property of

| any kind whatsoever owned dy Mortgagor oOr auch Affilieted Person, as the

. oase may be, whioh in the sole opinion of MNortgagee is esdentisl to the

.. gperation of the pnemisea and whioh oonstitutes goods within the meaning of
the Uniform Commerotel Code or conderning whiech there may be any doubt

14
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whether the title to same has bBeen oonveyed by or security interest
penfected by this Montgage under the lawe of the atate in whioh the
prenises are Jocated, and will further exeoute, soknowledge and delivery,
or cause to be executed, acknowledged and celivered, any finanoing
statement, affidavit, continuation statement or ocertificate or other
dooumenta ad Mortgagee may request in order to perfect, preserve, maintain,
continue and extend the security interest under and the priority of this
mortgage and suoh seourity instrument, Mortgagor further agress to pay to
Mortgagee on demand all occats snd expenses inourred by Nortgagee in
sonneotion with the prepanration, execution, resording, filing and refiling

of any auoh dozument,

Partial Invalidity, Maximum Allowable

32, Mortyazer and Nortgagee inteand and believe that eaoh
proviaton in this mortyege and the Note comporta with all applioable local,
state and federal lews-and judiocfal deciassona. However, {f provisions, in
this mortgage or the Note iu -found by a ocourt of law to be in vielation of
any eppliceble 1002, stats or federal ordinance, statute, law,
administnative or judicial dedision, or proviaion or provisions of this
mortgage and the Note to de illeral, invalid, unlawful, void or
unenforceable ag written, then it ‘2 the intent both of Mortgagor and
Mortgagee that suoch portion provisinn, or provisiona shall be given foroe
to the fullest possible extent that tiiey are legal, valid and enforoeables,
that the remainder of this mortgage and the Note ahall be oonstrued as {f
suoh 1llegel, invalid unlewful, void or vienforoeable portion, proviaion or
provisions were not oontained therein, and chet the rights, obligations and
interest of Mortgamgor and Mortgagee under tliz remainder of this mortgage
and the Note shall odntinue in full foroe and ¢ffect. All agreements
herein and in the Note are expresaly limited ao that in no contingensy or
event whatsdever, whether by reason of advanoement 2f the proceeds hereof,
soceleration of maturity of the unpaid prinoipal bulenoce of the Note, or
otherwise, ahal) the amount de paid or agreed to be piid to the Holders for
the use, forbesrance or detention of the money to be advenced hereunder
exoeed two perocent greatar than the rate then effeotive, ' from any
ciroumatanoes whatsoever, fulfilliment of any provision hereol or of the
Note or any other agreement referred to herein, at the time jroformance of
such provision shall be due, shall involve transoending the 1iris of
validity preaoribed by law whioh a oourt of competent jurisdioticn may deenid
epplicable.hereto, then illﬂ.ﬂ&fi*a the obligatien to be fulfilled shall bajd
reduced to the limit of suoh validity end if from any ocircumstance the de
Holdens ahall ever receive as interest in amount whioh would be exotssive wd
interest ashall be applied to the reduction of the unpaid prinoipsl belanose o
due under the Note and not to the payment of interest, W=

Mortgagee's Lien for Senrvice Charge

33, At all times, regardless of whethen any losn proceeds have
been disbursed, this mortgage sescurea {in addition to any lean prooeeds
digburased from time to time) the Dayment of eny and all loan oconmmissions,
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aervice charges, liquidated damages, expensen and advances due to or
{nourred by Montgagee in oconneotion with the loan to be seoured heredy, all
tn accordance with the application and loan commitment issued 4n conneoction

with this transaction,
Masneon,noc‘or Mortgagor's ang Affilistes

S, Mortgagor ahall not suffaer or permit sny of the following to
eoounr

(a) Yhe transfer of titie to a1l or sny portion of the premises,
whether Dy oparation of law, voluntarily or otherwise}

{b) Thy uasignment of the benelioinl intereat 4in the trust
oonatisuting the Mers2agon, whethar by operation of law, veoluntarily or

othervise|

{e) The enoumburirg of title to the premises dy the lien of any
nortgage, trust deed Or otuer inatrument in the nature of the morbgage of
trust deed, the ocollateral sss.gnment, pledge or hypothecation of the
beneficial intenast in the truet oconatituting Mortgagor hereunder or the
ssaignnent, pledge or hypothecatiny of the avails, rentas, issves or profita
of the pramises, a8, in any oase, adcurdty for any loan or obligation other

than the loan seoured herebdy) or

{d) The tranafer, pledge or “yothecation, whether bz ogaraeton
of law, voluntsnrily or otherwise, of mors than £ifty percent (50%8) of the
voting atook of any oorporate Affilinted Peraon or of any subsequent
corporate mortgagor (other than a land Lrust adrtgagor) who succeeds L0
titie to the prezises pursuant to this parasgrazn M,

It any of the avents aet forth in subprnusrapns (a)=(d) of this
paragraph 34 ghall ooour without Mortgagee's prior viitten consent,
Mortpagee ahall have the right L0 declane the entire {2dedtoedness secured
hereby immediately due and payable and to exeroise all rishts and remedies
gronted to Mortgages under this mortgage in the avent of dofault hereunder,
In the event Mortgagee declares the indedtedness due end pzypidle pursuant
to thia paragraph 34, there shall be added to the prinoipal %alance secuned 4

heredy an amount equal to the prepayment penslty whioh woule »r due if » b
prepayment . in full was then deing made pursusnt to the terms of the Note, y
Asplicable Lav

55, This Mortgage, the Note and all other instnuments evidenoing
and secuning the loan secured heredy ahall de sonstrued, interpreted and
government by the laws of the State o6f Illinols, provided, however, that in
the event all or any portion or portions of the premines are not looated (n
safd state, then and in suoh event the enforoement heredf against the
premiass, or portion or portions theredf, looated outaide of such state,
and remedies therefor, ahall de governed by the laws of the jurisdiotion in
which the premises or such portiona are loo0ated,
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A
igiug. ﬂortgalor representa and warrants thet (1) Mortgagor nas

not used Hasardous Nateriale (as defined hereinafter) on, from or affeoting
the premiaes in any manner which violates fedenral, state or looal laws,
ondinanoes, rules, regulations, or policies governing the use, atorage,
treatment, transportation, manulseture, refinement, handling, produoction or
dispoaal of Hasardous Materials, and that, to the dest of Mortgagor's
knowledge, no prior owner of the pramises or any tenant, subtenant,
oooupant, priopr tenant, prior sudbtenant or prior oocupant has used
Hasardous Matenriale on, from or affeoting the premised in any manner whioh
violates federil, stote or local laws, ordinances, rules, regulations or
policies goverring the use, atorage, treatment, tranaportation,
nanufaoture, reltnement, handling, production or disposal of Hatardous
Materialap (44) Mortgagor has never received any notice of any violations
of fedural, atate (v 200al laws, ordinanoes, rules, regulations or poliocies
govarning the use, 250 age, treatment, transportation, manufaoture,
refinenent, handliing, rroduotion or diaposal of Hazardous Materials and, to
the dest of Mortgagor's kaowledge, there have been no aotiona ocommenced or
threatened by any party for nonoompliance. For purposes of this Mortgage,
"Hagardous Materiala® inoludva, without limitation, any flemmabla
exploaives, nradioctotive materirig, hasardous materials, hasardous wastes,
hanardous or toxid subatances o telated materinla defined (n the
Comprehensive Envircnmental Reapoaza, Comperastion and Liadility Aet of
16080, ans amanded (42 U,8,8, Sactions 2401, et 3eq.), the Hasardous
Materials Tranaportation Aet, as amended (NQ U,8,C, Seations 1801, ot
89Q.), the Reaource Conaervation and Revdvery Aot, as emended (U2 U.8.¢C.
Seotions 9401, et seq.), and in the Pegulztions adopted and publiocations
proauigatad pursuint thereto, or any other J:deral, state or loosl
govenrnmental law, ordinance, rule, or regulistion,

(d) Mortgagor ahall Keep OF cause the reemises t0 be kept free

of Hasardous Materials, and, without limiting the Snregoing, Mertgagor

ahall not oauae or permit the premises to be uvsed t5 senerate, manufecture,

refine, tranaonrt, trest, store, handle, dispoae of, tranafer, produce, or

process Kasardous Matertials, exoept in ocompliance with ul) sppliosdle

federal, state and looal laws and regualtions, nor shall Hortgagor couse or

permit, b2 2 result of any intentional or unintentional acs o~ omission on

the part of Mortgagor or any tenant, audtenant or oooupant, s *elesse of ES

Nasardous Moterinlae onto the premises or onto any othen property, o
<&
wh

(o) Montgagor ahall (1) oonduot and complete a1 investigations,,
studies, aampliing and testing, and all reciedial, removal and other actions =}
neoesAAPry to ¢lean up and remove a)l)l Hasardoua Materials, on, under, from o
or affesting the premises in acoordance with all epplicedle federal, atate,
and loonsl lawa, ordinances, rules, regulations and policies, to the
reaaonadle satisfaction Of Mortgagae, and in acoordance with the orders and
directivea of all federal, atats, and l1ooal governmental suthorities, snd
(14) defend, indemnify and hold harmless Mertgagee, {ts employees, agents,
offiocera and directors, from and against any olaias, denmends, penalties,
finea, liadilities, settlements, damagea, o0ats or expenses of whatever
Rind or nature, khown Or unknown, oontingent or othenwise, ariaing out of,
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or in any way related to, (a) the preasnce, dispossl, relesase or threstened
relesse of any Haserdoua Materials on, over, under, from, or affesting the
premiaes on the soil, water, vegetation, buildings, peraonal property,
persona or animels thereoni (b) any personal {njury (including wrongful
death) or property damage (real or personal) ardsing out of or related to
such Haszardous Materials) (o) any lawauit drought or threatened, settlement
reached or government order relating to such Hatardous Materials, and/or
(d) any vielatien of laws, ordera, regualtions, requirements or demands of
government authorities, or any poliocies or requirements of Mortgages, whioh
are besed upon or 4in any way related to auch Hazardoua Materials ineluding,
without limitation, reasonabdle attorney's snd oonsultant'a fees,
{nveatigatiosn and ladoratory fees, odurt oosts, and litigation espenases,

This @ertgage s executed by FIRST NATIONAL BANK OF CICERO , hot

peraonally dut as “"rustee as aforesald in the exeroise o ¢ power and
suthority oonferne( unon and vested in it aa suoh trustee (and said Bank
heredy warranta that i¢ possesses full power and authority to exeoute this
inatrument), and it ia cxpresaly understood and agreed that nothing herein
or in said Note oontained »hall be oonstrued as oresting any liadility on
Montgagor or on aaid Bank ~r en any benefioiary who is not a guarantor,
peraonally to pay the said Note or any interest thet may scorue thereon, or
any {ndebtednesas acoruing thercunder, or to performn any oovenant either
expreas or implied herein contarjied (it being understood and agreed that
eadh of the provisions heredf, excipt the warranty hereinabove oontained in
this exeoution olause, ahall oonstitvice a condition and not a oovenant or
agreement, regardiess of whether the 2an=e may be oouched in language of @
promise or covenant or agreement), all =90h liadility, 4if any, deing
expressly waived by Mortgagee and by every derson now or hereafter olaiming
any right or sesurity hereunder, and that o5 far as Mortgagoer and it
aucoessors and said Assoclation perasdnally are-gonoerned, the Holders and
the owner onr owners 0f any indebtedness acoruin; nereunder shall look
sclely to any one or more o0ft (1) the premises 2ni the rents, issues and
profits thereof fonr the payment thereof by the enforoament of the lien
hereby created, in the manner herein and in the Note zrovided; (2} asaets
of the Truat Eatate under the Trust Agreement; (3) ant other seourity given
to seours aaid indedtedness} or (4) the perasonal liadility of the
guarantor, Lif any,
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IN WITNESS WHEREOF, mm&,_mmmg_r_s
but as Trustee as Aforesaid, has oaude

Vice President , and fta corporate seal to de hereunto affixed by its

o UNOFFICIAL,GQRY,.

sse Dresents to

y the day and year first above written,

AT?QST:
By :M@_
Ttar Asslstant Bcenuz

This inatrument was prepared by

WILLIAM C. ARDERBON

Senior Viace President

FIRST RATIORAL BARK OF OXICERO
6000 ¥, Oarmak Noad

Gioareo, IL. 60650

&1

FIRST NATIONAL BANK OF CICIRO

rustee aforesa

Byt

Itet

Vice President

7 4

, not persdnally
e Signed by it
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STATE OF ILLINGLS)
county or ook )

1, _the undarsigned 5 Notary Pudblig tn qnd for sajd County
in the Btate aloresais, 'c:anrr. that 81‘“ ). 1‘1"5{”‘ e '

| llmmm___F__ of 28id Bank who are personally known to me to De the
SaRe PErEONS WMOSe Names are subsorided to the foregoing instrument as such

V!P’m%ﬁ and _M%. respeotively, appeared
efore me 8 ¢ay in person 8nd aocknowiedged that they signed and

delivered the weid inatrument aa their own free and voluntary aot and as
the free and voluriary aet of eaid Bank, as Trustee as aforessid, for the
uaed BNnd purposes ciwnein set fortht and the said A“;’%‘i Bgaretary

then and there soknovicdged that (sadhe, as oustodien o ¢ oorporate sea
of aalid Dank, did offiy “he ocrporaste seal of said Bank to ssid instrument
a8 (his) (her) own free a%d yoluntary aot and as the free and voluntary »sst

of aaid Bank, a8 Trustee 2o pforesaid, for the uses and purposes therein
seat feorth, Ll

-

ivcn under mzcncnd and pot \;:
%tnu day of A

i.élf‘y ;Ué;!G

“ORFICIAL SEAL”
Carol Pratuil

Notary Public, State of itinols
My Commitsion Expires 1/4/83
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