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COLLATERAL ASSIGNMENT OF
LEASE AND RENTS

THIS ASSIGNMENT, made as of this _3nd day of QOctobar )
19 90 , by FIRST NATIONAL BANK OF CICERO , not individually, but

as Trustee under Trust Agresment Dated April ek, 1973 , and

knowr-as Trust Number _ 3809 , &8s (Assignor)! to FIRST NATIONAL
BANK OGP CICERO, a National Banking Association, having its princi-

pal plave =i business in Cicers, Illinois, as Assignes;

AL TN ETH _THAT

WHEREAS, Assignez, to evidence and secure & loan indebtedness

has made and delivered-~c Assignee a promissory notse of even date
Tvo~Hundred -?1fﬁyumhnunandrtndrnolloo
herewith in the principal amsunt of ($ 250,000.00)

pavable as irn the note providad and finally maturing on
Ootover 3, 1990 ¢ Wwith interest as therein expressed, and

has executed and delivered a Mortgage ‘.t bheing agreed that
"mortgage" as hereinafter used shall be canstrued to mean “Deed
of Trust" or "Trust Deed" or Deed to Secure Jeot" Lf the context
80 requires) bearing the aforessaid date to segurs vaid Note on
certain real estate in the County of Oock y arate of

Tllinois , more partiocularly described as follows:

SLTI6TIEE

See Exhibit "A" attached hereto and by express reference
made 4 part hereof.

THIS INSTRUMENT PREPARED BY! RETURN T0:
WILLIAM C. ANDERBON PIRST NATIONAL BANK OF CICERO
Senior Vice President €000 W. Cermak Road

FIRST NATIONAL BANK OF CICERO Cicero, IL 60680

6000 W. Cermak Road or
Cicero, IL 60630 RECORDER'BE BOX NUMBER - 284
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ineluding the improvements now or hereafter thereon and the
easements; rights and appurtenances thersunto belonging, all of
which with said real estate being hersinafter called the
“mortyaged premises”; and

WHEREAS, Assignee has required the mssignment hereinafter
madz o8 & condition to making the above loan)

. NOW, THEREFORE, Aasignor, for good and valuable
consideraiions, the receipt of which is hereby acknowledged,
doss hereby bdrigain, seli, tranafer, assign, convey, set over
and deliver unto assignee, as security for the payment of the
above described loaii indebtedness and the payment and
performance of all the ¢“rms and conditions of aaid note and
the mortgage and any and a.l amendments, extensions and
renswals thereof, all leanes a¢ircting the mertgaged premises,
or any part thereof, now existing or which may be executed at
any time in the future during the lite £ this Assignment, and
all amendments, extensions and renevals ¢¢ ¢aid lsases and any
of them, all of which are hereinafter called the "leasaes," and
all rents and other income which may noew or hercafitsr be or
become due or owing under the leases, and any of them:. or on
account of the use of the mortgaged premises; it being intended
hereby to sstablish a complete transfer of all leases hersby

assigned and all the rents and other income arising thersunder

Assignes; with the right, but without the obligation, to

and on account of the use of the mortgaged premises unto !3
ot
<
¢
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collect all of said rents and other income which may become due
during the life of this Assignment. Assignor agrees to deposit
with Assignee upon demand such leases as may from time to time

be designated by Assignes.

Assignor hereby appoints Assignee the true and lawful
attecnay of Assignor with full power of substitution and with
power %or it and in its name, place and stead, to demand,
collect, recmipt and give complete acquittances for any and all
rents and other amounts herein assigned vhich may be or become
due and payable oy the lessees and other ocoupants of the
mortgaged premises, ard at its discretion to file any claim eor
take any other action or ;rocesding and make any settlament of
any claims, eithar in its ovn name or in the name of Assignor
or otherwise, which Assignee may Zaem necessary or desirable in
order to collect and enforce the patmant of any and all rents
and other amounts herein assigned. Llexszes of the mortgaged
pramises, Or any part thereof, are hereby eyoressly authorised
and directed to pay all rents and other amount) herein assigned
to Assignee or such nominee as Assignee may desigiziz in
weiting delivared to and received by such lessees who sve
expresaly relieved of any and all duty, liability or obligation

to Assignor in respect of all payments s¢ made.

Asaignee is hereby vested with full power to use all
measures, legal and aquitable, desmed by it necessary or proper

to enforce this Assignment and to collect the rents assigned

wle
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hereunder, including the right to enter upon the mortgaged
premises, or any part therect, and take possession thereof
forthwith to the axtent neceasary to effeot the cure of any
default on the part of Asaignor as lessor in any of the leases;
and Asaignor hersby grants full pover and authority to Asaignes
to exercise all rights, privileges and powers herein granted at
any and all times hereafter, without notice to Assignor, with
full pover to use and apply all of the rents and other ingome
herein asiizned to the payment of the coats of managing and
operating the mortgaged premises and of any indebtedness or
liability of Assignor to Assignee, including but not limited to
the payment of tares  dpecisl sssessments, insurance premiums,
damage claims, the cost? of maintaining, repairing, rebuilding
and restoring the improvemunta on the mortgaged premises or of
making same rentable;, attorney Znes {incurred in connection with
the enforcement of this Assignment, snd of principal and
interast payments due from Assignor (o 2ssignes on said note
and the mortgage, all in such order as Azsignes may determine.
Assignes shall be under no obligation to press any of the
rights or claims assigned to it hereunder or to-pivform or
carry out any of the obligations of the lessor und(r any of the
leases and 4ces not assume any of the liabilities in aonnection
with or arising or growing out of the covenants and agreements
of Assignor in the leases; and Assignor covenants and agrees

that it will faithfully perform all of the obligations imposed

-‘-

G 3616t
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become null and void; otherwise, it shall remain in full force
and effect as herein provided and, with the covenants,
warranties, and power of attorney herein contained, shall inure
to the benefit of Assignee and any subsequent holder of said
promissory nota, and shall be binding upon assignor, and its
heirs, legal representatives, successors and sssigns, and any

subsequert ownar of the mertgaged premises.

Notwithecending any provision herein to the contrary, prior
to a default by Zasignor in the payment of any indebtedness
secured hereby or ir uhe performance of any obligation,
covenant or agreement =7 Assignor contained herein, or in said
note or the mortgage, or Ln 2ny of the leases, Assignor shall
have the license and right to collect as the same bscome due
and payable, but in any event fo. net more than sne calendar
month inh advance, all rents and otiier income arising under the
leases and from the mortgaged premises, znd to enforce all
provisions contained in the leases. Assignor shall render such
accounts of collections as Assignee may reaquire. The license
hezrein given to Assignor shall terminate immediatelv upon
default in payment of any indebtedness sscured heareby oz in ths
performance of any other obligation, covenant or agreement of ES
Assignor contained in aaid note or the mortgage, or in this E%

Assignment, or in sny ¢f the leases; &nd, upon written notice

of Assignor's default at any time hersafter given by Assignee

to any lesses by mailing same by United States registered mail,
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postage prepaid, addressed to the lessee named in the leass,
2ll rentals thereafter payable and all agreements and covenants
thereafter to be performed by the lessee shall be paid and
performed by the lessee directly to Assignee in the same manner
as if the above license had not been given, without prosecution
of any legal or equitable remedies under the mortgage. Any
lesscse 0f the mortgaged premises or any part thereof is
authorizsd and directed to pay to Assignor any rent herein
assigned tu:rvantly for not more than one calendar month in
advance and any _nayment 80 made prior to receipt by such lessee
of notice of Assignuc's default shall constitute a full

acquittance to lessey cherefor.

This assignment is executsd by _FIRST NATIONAL BANK OF CICERO

, hot personally Lut as Trustee as aforesaid in the

axercise of the power and authority conferred upon and vested
in it as such trustee (and said Bank he:aby warrants that it
possesses full powsr and authority to exssute this instrument),
and it is expressly understood and agreed that nothing herein
or in said Note contained shall be construed as _crzating any
liability on Assignor or on said Bank or on any beauiiciary who
is not a guarantor, personally to pay the saild Note or any
interest that may agcrue thereon, or any indebtedness acoruing
thorcundur. or to perform any covenant either express or
implied herein contained {it being understoocd and agresd that

sach of the provisions hereof, except he warranty hereinabove)
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contained in this execution clause, shall constitute a
condition and net a covenant or agresment, regardless of
whether the same may be couched in language of a promise or
covenant or agreement), all such liability, if any, being
expressly waived by Assignee and by every person now or
hercafier claiming any right or security hereunder, and that so
far as Aiunignor and its successors and said Association
personally ure concerned, thea Holders and the owner or owners
of any indebtzaness accruing hereunder shall loock solely to any
one or more ¢6f:1 (1) -4he premises and the rents, issues and
profits thereof for the payment thereof by the enforcement of
the lien hereby created, in the manner herein and in the Note
provided; (2) assets of the Trust Estate held under the Trust
Agreement: (3} any other securily given to secure said

indebtedness: or (4) the personal liability of the gquarantor,

if any.

IN WITNESS WHEREOF, Assignor has executed vhess presents as

of the day and year first above written.
FIRST RATIONAL BANK OF CTERO AB

TRUSTER URDER TRUST ACRL™SNT DATED
APRIL 2h, 1973 AND XROMN AS TRUST NUNRER
Y IR0 " ©
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STATE OF Illinois ;Sﬂ

$
county oF Cusk )

I, _ the undersigned , & Notary Public in and for said

County, 4n the State aloresaid, DO NEREBY CERTIPY, that
Qlann J. Richtar vice President of VIRST NATIONAL BANK
oromme , and _Jancy Pudala

Secretary of said Bank who are personally known to me to be the
same peiacns whose names are subscribed to the foregoing instru-
ment as %nuir owﬁ?;roo and voluntary act and as the free and
voluntary «sc-of baid Bank, as Trustee as aforesaid, for the
uses and purpores therein set forth; and the said Assistant
Bacretary o y then and there acknowledged that (s)he,
as custodian of thz corporate seal of sald Bank, 4id affix the
corporate seal of said Bank to said instrument as (his) (her)

own free and voluntary ret and as the free and voluntary act

of said Bank, as Trustes 44 aforesaid, for the uses and purposes

therein set forth.

QGIVBN under my hand and Notqrial Seal this Q_a: day of

y 19 10 .

J‘UCFF”:’H” \Tﬂ[a, [
8ol Pyt
Notary Pybii, Sl’;n"'h

Ny Commission Exp?r:: if%%sa

THIS INSTRUMENT WAS PREPARED BY:
WILLIAM C. ANDERSON

Senior Vice President

FIRST NATIOANL BANK OF CICERO %

€000 West Cermak Road R

Cicero, Illinecis; 60650 I3

{312) 780-4908 - O cue ISy W
-3 RS - .‘l
N 1 t ) W
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