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MORTGAGE
QGHIS ~ONTGAGE (“Secu ity Instrumen i") is givenon ......... Septentwer'?, ................................................. ,
8 19......7... The mort sagor is .| i‘?h#ﬁ archetk: eannine. Marchatti, hia wife. .
Fre “Borrower“) This Security Instrument is given 1o ... vinvvinirnsecnsnveens
FIRST EEDERAL. 54, V'N —'5 NK.QF. PﬂQVJSQ VNBHIR e , which is organized and existing
E under the laws of .....E @ United States OFf ADELICA . . and whose AAAress is v ccmmomimmsissmesorissesmsressossonn.
wi #4565 W.. Hacrisan. .S’.tln e TN IIIRRUIR BOT ... ovcserrvsreorsssessecereasmesensssesssesessssossasnsssssmnrmmsssssssesseeeresee (“Lender")
= Borrower awes Lender the principal sum of .. L BAXLY.. £3ve. Ehausand. and . 00/100 . mmm
ST R rorr oy ey e e T e e R Dolllrs(U S. $..65,000,.00. 7). This debt iz evidenced by Borrower s nole
e P—" dated the same date as this Secu "4 Instrument (*“Note"), which provides for monthly payments, with the full dett, if not
B 2 paid earlier, due and payable on . Lo W 1o o YOO This Security Instrument
~" secures 1o Lender: (a2) the repaymeut r,f *sie debt evidenced by the Note, with interest, and all renewsls, extensions and

modifications; (b) the payment of all ot’.er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performar e o Borrower’s covenants and agreements under this Security Instrument and

. the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the foilowing described property
% JOCREEA N ...oeiiricvisrerericnne et ss e s (sesra e caqlks County, Illinois:

Lot 4 {except the North 5 feet zou except the South 10 feet therecf) in
Block 7 in Albert F. Amling's Suclivision of the North 40 acres of the
West 60 acres of the Northeast 1/4 ¢f fection 3; Township 39 North, Range
12, BEast of the Third Principal Meridisn, in Cook County. Illinois.

..........................................................................

- Permanent Index Number: 15-03-207-055-000%

£9¢6168

which has the address of ........1838 N» 1d4th Ave., = = = ereererenses 3 rorerereosensnss Melrose Park oo
2 [Street] cny)
Ilinois .........J EOLAA..............comrriinninnires “Property Address’);
(Zip Code) ( y )

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ell fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evideticed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reaszonabje estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall cxceed the amount required to pay-tha ssorow.items whaen dus,-the oxcess shall.be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the ¥ uids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay te Lender any
amount necessar; <o make up the deficiency in one or more payments as required by Lender.

Upon payraent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by [_erder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio~ 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil g5 the sums secured by this Security Instrument.

3. Application of Poyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be zpplicd: first, to Iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vnder paragraph 2; fourth, to interes: due; and last, to principal due.

4, Charges; Liens. Bo.iower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioritr over this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shail pay these obligations i~ t?.c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe?-nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrov er n akes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any lizn which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation (ec’.rsd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement or th=tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Yen 10 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioniv.o=r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or {aks one or more of the actions set forth above within 10 days

of the giving of notice.
S. Hazard Insursnce. Borrower shall keep the improveinsits now existing or hereafter erected on the Property

insured against foss by fire, hazards included within the term *‘extendrd “average' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount, and for the periods that Lender requires. The
insurance carier providing the insurance shall be chosen by Borrow=: subject 10 Lendet’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shatl include a standard mortgage clause.
Lender shalf have the right to hold the policies and renewals. If Lender requires, Turrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower chull zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be'applied to restoration or repair
of the Property darnaged, if the restoration or repair is economically feasible and Lender's sccurity is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ilie ipsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any :xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that.*!i0/‘nzurance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the prociers to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shinl /ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

- 6. Preservation and Maintenance of Property; Leasehalds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger int writing.

If Borrower fails to perform the

7. Protection of Lender's Rights in the Property; Morigage Insurance.
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as & proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regularions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property 1o make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, ‘with interest, upon notice from Lender to Barrower

requesting payment.

-
-

"
. -

£92C6760
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