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State of Hlinois ' MORTGAGE FHA Case No.
1316211982703

60403311

THIS MORTGAGE (‘*Security Instrumient’’) is made on October 17th, 1990

The Morigagor is s
JEBUB TOSCANO, AMD BENITA TOSCANO, , HIS WIFE

whose address Is
2728 W CORTEZ CHICABDO, IL 60822

e , (*‘Borrower™), This Security Instrument is given to
. MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey , and whose

address is . Zne Ronson Road, Iseiin, New Jersey, 08830
(*'Lender'’). Borrower owes Lender the principal sum of

Seventy-~ One hhusand, Two Hundred Fifty- Eight and 00/100
Dollars (U.S. § Ti,258.00 ). This deint is evidenced by Borrower's note dated the same date as this Security
Instrument (“*Note’"), whick piovides for monthly payments, with the full debt, if not paid earlier, due and payable on
November 1sc, 20¢%, . This Security Instrument secures to Lender: {(a) the repayment of the debt evidenced
by the Note, with interest and all renvwrls, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the secoriy of this Security Instrument; and (¢} the performsance of Borrower’s covenants and
agreements under this Security Instrumer:-and the Note. For this purposs, Borrower does hercby mortgage, grant and convey

to Leader the following described propecty (o cated in
. COOK County, Lllinois:

LOT THIRTY FIVE (35) IN BLOCII ONE (1) IN WATRISS® SUBDIVISION
OF THE SOUTH HALF (1/2) OF -THE NORTHWEST QUARTER (1/4) OF
THE SOUTHEAST QUARTER (1/4) O/ _SECTION 1, TOWNSHIP 39 NORTH,
'RANGE 13, EAST OF THE THIRD PIINCIPAL MERIDIAN, (EXCEPT THE
EAST 118 FEBET THEREOF), IN COOK ZOUNTY, ILLINOIS, o

PIN #16-01-408-035-0000 Y
é?
gl
£
o<
Wwhich has the address of
2728 W CORTEZ CHICAGO, IL 80622

- TOGETHER WITH all the improvements now or hereafler evected on the property, and al) easements, rights, appurienances,
rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafier a pan of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security

Instrument as the "‘Property.”’
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has she right 1o morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generaily the title 10 the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Noie.

2. Monthly Payments of Taxes, insurance and Othes Charges. Borrower shail include in cach monthly payment, together
with the principal andi interest as set forth in the Note and any late charges, an ingtaliment of any (a) taxes and special asscssments
levied or to be levied against the Propeny ) leaseholdpcymenuormundmonthe?roputy and {¢) premiums for insurance

requiradbyhmgmph4
) o e ey
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9. Grounds for Acceleration @i Pebt.
(a) Defauit. Lender may, ensept as limi regulations issued by the Secretary in the case of payment defaults, require

immediate payment in fulka$ all sums by this Security Instrument II:
(I} Borrower defauits Uy-failing to pay iwu any monthly payment required by this Security Instrument prior to or on the
due date of the next nfosthly paymenty gr
(i) Borrower defaults®¥ failing, for a pesiod of thirty days, 10 perform any other obligations contained in this Security
Instrument,
(b) Sale Without Credit Approval. l.mdcr(s?:all. if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property is otherwise Lransferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser
or grantee does 30 occupy the Property but his or her credit has not been approved in accordance with the requirements

D 3 a)‘m mm H circumsiances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events. .
(@) Reguistions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights in the
case of payment defaults to require immediate payment in full and foreciose if not paid. This Security 1nstrument does not
authorize accelerstion or foreclosure if not permitted by regulations of the Secretary.

10. Reimstatemes. Borrower has a right to be reinstated if Lender has required immediate payment in full because of Borrower’s
fallure 1o pay an amount 2ue under the Note or this Security Instrument. This right applics even afier foreclosure proceedings are
instituted. To reinstate tite Zecurity Instrument, Borrower shall tender in a Jump sum all amounts required to bring Borrower’s account
cusrent including, to the ext~i? :hey are obligations of Borrower under this Security Instrument, foreciosure costs and reasonable and
Customary attorneys’ fees ans’ =xr ensecs properly associated with the foreciosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations t1a¢ it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender s not required to permit reinsate-aent if: (i) Lender has accepted reinstatement after the commencement of foreciosure prooeedings
within 1wo years immediately preceding th ¢ commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreciosure
on different grounds in thé future, or 44} reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower not Relensed; Forbenrmme( bv L-oder wol s Whaives.  Extension of the time of payment or modification of amortization
of the sums secured by this Security Instrumer: granted by Lender 10 any successor in interest of Borrower shall not operate to release
the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to commence proceedings against
any successor in interest or refuse (o extend time for psvment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the ori/dn’.) Borrower or Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a wailver ¢ ¢ 0* preciude the exercise of any right or remedy.

12. Swuccsssors and Assigns Boand; Joint and Severnl | inbility; Co-Sigsers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 9(b}.
Borrower's covenants and agreements shall be joint and several. Aty Borrower who co-signs this Security Instrument but does not execute
the Note: (a) is co-signing this Security Instrument only to mortgage; grint and convey that Borrower’s interest in the Property under
the terma of this Security Instrument; (b) is not personally obligated to 7.7 the sums secured by this Security Instrument; and (c} agrees
that Lender and any other Borrower may agree (o extend, modify, forbor <= make any sccommodations with regard to the term of

this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrur.esi shall be given by delivering it or by mailing it by .
first class mail unless applicable law requires use of another method. The notice shall "~ directed to the Property Address or any other -

address Borrower designates by notice to Lender. Any notice to Lender shall be given (ry flrat class mail 1o Lender’s address stated herein

or any address Lender designates by notice 10 Borrower. Any notice provided for in s Seurity Instrument shall be deemed to have

been given to Borrower or Lender when given as provided i this Paragraph,

14, Goveruing Law; Severability. This Security Instrument shall be governed by Feders’ ‘=v and the law of the jurisdiction in’

which the Property is located. In the event that any provision or clause of this Security instrumer ¢ orthe Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can Le iven effect without the conflicting
provision. T this end the provisions of this Security Instrument and the Note are declared 10 be severaoi

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rests. Borrower unconditionaily assigns and transfers to Lender all the rents and i ev.nues of the Propernty.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender's agents. However, prior 10 Lender’s notice to Borrower of Borrower's breach of any con cvu nt or agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be beid by Borrower as trustee for benefit
of Lender only, Lc be applied to the sums secured by the Security Instrument; (b) Lender shall be eantitled to collect and receive all of
the rents of the Property; and (c} each tenant of the Property shall pay all rents due and unpaid to Lender or Lender ‘s 255t on Lender’s

written demand to the tenant.
Borrower has not executed ny prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate

when the debt secured by the Security Instrument is paid in full.

17. Borrower agrees that should this Security Instrument and the Noie secured thereby not be eligible for insurance under the
National Houslng Act within sixty (60) days from the date hereof, Lender may, at its option and notwithsianding anything in Paragraph
9, require immediate payment in full of all sums secured by this Security Instrumeat. A written statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailabllity of insurance s solely due to Lender’s failure to remit a morigage insurance premium to the Secretary.

1LLINOIS FHA MORTGAGE
MAR-1201 Page 3 of 4 (Brv. 3/99)
Replaces MAR-1201 Page 3 of 4 (Rav. 11799

-

9CL6T6E




