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. THE “TERMS ‘OF ' THIS. LOAN MORTGAGE o 4233060
CON'I'AIN PROVISIONS WHICE WILL REQUIRE ‘A BALLOON' PAYMENT 1\'1‘ MATURITY.
THIS MORTGAGE (“Secunty Instrumem”) is g:ven on OCTOBER 17 .

9 ‘90 Themor"agorls RICHHON'D B. CBAN, BACHELOR

(*Borrower™"), This Sxcurity Instrumient is given to’  TRAVELERS MORTGAGE SERVICES; n&t:".

whaéh'us organized and éiing under the laws of.  THE STATE OF NEW JERSEY ,and whose address is
2339 ROUTE 70 WEST, P.O. BOX 5260 S
CHERRY. BILL, NEW JLRSEY 08034 = S (“Lender")

Borrowcr owes Lender the' pnnc.pr.l sany’ iof-
OHE HUNDRED S IX- THOUS?‘.ND AND NO/ 100

Dollar' (U S5 .. 1 06,0 0 0.00" ). This debt xs ev:denced by Borrower s note

) the same date as thzs Scc(snty Instruni nt (“Note”). Which prowdcs for monthly payments. wnh the fuli debt :f not
‘paid ear]:er, due and payable on. . NOVEMBIR, 1, 1997 . . . T}us Secunty Instrumeny

Secures to. Lendcr. @) the, repaymcm of .the deai v-denccd by the Noic. wuh mu.rcsl. and all _reniew, ;-.Kcmnsnons ard
modlf' catxons, (b) the paymcm of all. other sums, v n}v mercst advanccd under paragraph 7 to protec .the. unty of, this
Secumy lnstnuncm, and-(c). the perfom\ance oi‘ Borroy er’s covenants and. agreements under ‘this Secun y-.lnstrument and
the Note: For this’ purpose,’ Borrowe.r does hereby mongagv. 5‘anl and convey io Lender. the: following described property
located in-. : - COOR. - ¢ : C County. llllmis
) LOT ONE HUNDRED™ T‘HIR’I‘Y —————————— (1 0’ :
N ROB’BINS' MEADOW LANE ‘UNIT NUMBER o) BEING A SUBDIVIS ION IN THE‘.
NURTH BALF /2y OF THE SOUTHEAST QUAKTER (1/ 4) OF. SECTION ‘13, )
TOWNSHIP 41, NDR'I‘H v RANGE 1z, EAST OF THL J‘HIRD PRINCIPAL MERIDIAN;
ACCDRDING T0. PLAT THEREOF REGISTERED IN TiE. REGISTRAR‘ S GFFICE sOF ..
- COOK COUNTY, . ILLINOIS, ON MAY 7, 1954, As DO""MENT NUMBER 1521 812,
IN COOK- COUNTY, ILLINOIS.: _ .

- 09-13-411-019-0000 VOL.087

Ll

whichhastheaddress of 9108 OLEANDER A‘II’ENUE S L MC)II;T]QN GRQVE:I.,T_'_-
|Siree o . A . ” ‘ R
".“‘“.0‘5 T 60053 - T (”Properiy'Addrcss"); o

 Zip Cadcl

' '_ TOGETHER WITH dll Lhe tmprovemenls now or_he;eafter erected on Lhe property. and alw asemems,_nghts,‘

TH!S SECURITY lerRUMEbn‘ cembms uniform covenants for nauona] use and non—uruform cnvenams wnth hm:ted
variations by junsdlcnon 1o consmute uniform: secumy:mstrument covenng real’ property . :

_ |LL$N0|S ~Singie Famuy—mmnmnmc UN onM ms*rnumsnf S L ‘ " Form 3013 12/83
@ ~8FflLl invou, VAP MORTGAGE FORMS « 131312938100 » (8001527291

Amended 5/87"
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1r l.gndér rcq&ued mongage msumnoe asa condmon ol makmg the loan mumd by llus Security lnsmm:cm. Botrower E
shall pay the premidms required to. maintain the insurance in effect umzl such time as the requirement for the msurance
terminates ‘in ‘accordance ‘with Borrower’s and- Lender's wrillen agreement or applicable law, : .

8. Inspeclwn:Lender or its agent may ‘make reasonable entries upon and inspections of the Propeﬂy Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for she mspecuon .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ‘in connection wnh R
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.:

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunay
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling,. the sums secured by this Security Instrument shall-be reduced by
the amount of the proceeds muliplied by. the fullowmg fraction: {a) the total amount of the sums. secured imtmediately
before: the taking, divided by (b} the falr market value of thc Property lmmed:alely befure (he takmg Any balance shall
be pa:d io Borfower.:. L _

s 1f the Property is- abandoncd by Borrowcr. or if; ‘aftel ice by Lender to Bormwcr lhat lhe condemnor offers
t¢ niak: vard or settlé'a claim Tor darmages, “Bort falls to respond to’ Lender within 30 days after the date the

nolice is ,,.vcn . Lender is _awhorized to cotlect and apply the proceeds, at its option, cither to restoration or repair of the
Property or- tofue sums secured by this-Security Instrument; whether or not then due.

Uniess. Lender“and Borrower otherwise agree in wnlmg. any application of proceeds o prmmpai shall not cxtcnd
or postpone the due d-ie of the monthly payments referred to in paragruphs ! and 2 or change the amount of such payments.

10, Borrower \No4 Teleased; Forbearamce By Lender Not 8 Walver. Extension of the time for paymcnl or modification
of amortization of the sl secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower
shali ‘not eperate 1o releast 1hi liability ‘of thie original Borrower or Borrower's successors in interest. Lender shall not
be reguired {o commence pruc: edings against. any. successor in interest or refuse to extend time for paymem. or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Bosrower
or Borrower's successors in intere st Any. forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any. ng‘.. or remedy.

11. Successors and Assigns Boupd; 5oint and Severnl L!nbiihy, Co-signers. The covenants and agreements of this
Security Instrument shall bind and beneit the successors and assngns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower 5 covenants ‘and 7 gre& ments shall be joint and several.. Any Borrower who co-sngns thns Security
Instrument but dcm not execuié. the Note: (2).is co-signing this Security Instrument cm!y to morigage, grant and convey
that Borrower’ s interest in the Property under-thie arms of this Security Instrument; (b) is not persona}ly obligalcd ta pay
the sums secured by this Security. Instrument; and (c) agrees thar Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rfgard 1o the {erms of this Security Instrument or the Note without
that Borrower’s consent.-

. 12, Loan Charg&s. IF the loan secured by this Secririty, Instrument is subject 10 a.law whxch sefs ma.xlmum loan
charges, and that law is finally interpreted so that the intere.t or other loan chnrges coifected or to be collected in connection

- with the loan exceed the permitted:limits,. then: (a):any such.loan charge shall be reduced by the amount. siccessary {0
reduce- the-charge to the: permitted. limit;- and- (b)-any-sums -alierdy callected- from- Borrower - which, exceeded permiited-
limits will be’ ‘refunded td. Borrower. Lender. may choose ta manapls refund by reducing the pnnc:pai owed under the
Note or by .making a direct payment (o' Borrower. IF a refund reduces principal, the rcductlon ‘will'be treated as a partial
prepaymernt without any prepayment charge under the Note,

. 13. Legisiation Affecting Lender’s Rights, If enacitment or expiralici of‘ apphcable laws, has {he efl fect’ of rendenng
any prcw:saon ‘of the Note or this Security Instrument unenforceable: according to’its terms, Lender, a1 its option, may
require immédiate paynient in full of all sums secured by this Security Instrur. tent and may invoke any remedies permitted
by paragraph 19. If Lender exercises this’ opuon, Lendler shail'take the steps specitied in.the second paragraph of parngraph 17.

14, Notices. Any notice to Borrower provided for-in: this Security Instrurient:shall be‘given’ by delivering it
or by mailing it by first class mail uitless applicable law requires use of another mithud. The notice shall be directed
to-the Property Address or any other ‘address Borrower dcs:gnatcs by notice to Leaders Any notice to Lender shall
be given. by first class mail to Lender™s address stated hercin or any other address Lender des’gnates by notice to Borrower,
Any natice provided for in this Securiry lnsu-ument shall"be decmed to have been giver: t5 Borrower or Lender when
given, as' ‘provided in this. ‘paragraph. R

15, Govcmmg Law; Severability. This Securny Imuumcnt ‘shall be governed by fedeal luw and the Jaw of the
jurisdiction in,which tive Property is located. - In the’event that-any provision or clause of this Srev iy Instrument or
the Note conflicts with appllcab[e taw, such conflict.shall not affect other prov:snons of Uhis, Serur: (v Instrument or
the Note which can: be: -given effect without fhe conflicting provision. To this cnd the provisions of this Soculity lnstrument
and the Note are declared 10 be severabie..

16. Borrower's Copy. Borrower shall. be gwen one.confor med copy of 1he Nole and of th:s Secun'v lnstmrnent

17. Transfer of the Properiy .or a Beneficial Interest in Borrower. if all or-any part of the Property, or any
interest-in it is sold or transferred (or if a beneficial interest in Borrower is sold-or transferred and Borrower is not
a natural person) without Lender?’s. prior written consent, Lender may, at its option, require immediate payment in
full of-alf Sums. ‘secured by thls*Sccumy-lnstrumcm—-HoweVer ~Lhis: opnonshal! not-be exercnsed by Lender if exercise
is prohibited by.lederal law as of the date of this Secuirity’ Instrument.’

If Lender exercises this option, Lender shall give Borrower notice of‘ accelcranon Thc noucc:;shall prowdc a
penod af not less than 3G days from.the date the notice is delivered or mailed. within which'Barrower must.pay- all
sums. secured by this Security Instriment.. [f Borrower fails.1o pay these sums prior to the expiration. of this period,
Lender may invoke any remed;es permnted by this Security: Instrument without f 'urther notice or:demand on Borrower.

18. Borrower’s Right te Reinstate. 1f Borrower meets-certain condmons, Borrower, shall havethe. nght 10 have
cnforcement of this Security Instrument discontinuéd at any time prior to the earlicr of: (a) § days (or such ather perxod
as applicable law may specify for rems:atcment) before sale of-the Propérty pursuant to any power of sale contained
in-this Security Instrument; or-(b) entry of & _judgment:enforcing: this Security Enstrument:: Those conditions are- :hat
Borrower:.{(a).pays Lender: ail, sums . which then. would: be due under: this Security Instrument: and-the Note had- no
acceleration occurred; (b) cures: any def ault, of any other.covenants or.agreements; (c} pays: all expenses:incurred in
enforcing this Sccumy lnstrumem, tncludmg, bur.not limited to, reasonable attorneys’ (ees; and (d);takes such action
as Lender may reasonably requirt to assure: that the.lien of this Security. Instrument, Lender s: nghts in:the. Property
and, Borrower’s obhgalmn to pay the sums secured-by this Security Instrument shall: conlmuc unchanged -Lipon
reinstatement by-Borrower, this:Security Instrument-and the obligatlions. -secured: hereby shall.-temain fully effective
as if.no-acceleration-had- occum:d ‘However, this nghl to: reinstate; shatl not apply in- lhc case of‘ accclerauon ‘under

paragraphs 13 or 17.
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THIS BALLOON RIDER Is rnade this L17TH day of OCTOBER , 1990, and is incorporated Into and shail
be deemed to amend and supplernent the- Mortgage, Deed of Trust or Deed to Secure Debt {ths “Sacurlt'y instrumant”} of tha same
date given by the undersignad itha "Borrowar”), to secure the Borrower’s Note to

TRAVELERS' MORTGAGE' SERVICES, INC.,

{the “Lender”} of .the same date and covering the property described in the Sacurity Instrument and located at
9108 OLEANDER ‘AVENUE. -
MORTON ‘'GROVE, ILLINOIS 60053

) (PropartyA Ascrass)
The interest rate stated on the Note is called the "Note Rate. The data of the Note is called the *Note Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lendar or anyone who takes the Note, the Security
instrument and this Rider by tranufar and who Is entitiad to racelve payments under tha Mote Is callsd the “Note Hotder.”

~ ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Security Instrumant, Borrower and Lendar
further covenant und sgree a8 follows Idospite anythlng to the contrary contained in the Security Instrumant or tha Note):

1.- CONDITIONA! ‘RIGHT TQ REFINANCE! |

At the mosiusit; date of the Note and Security Instrument {the "Maturity Date”), | will be able to obtain a new ican ("Nsw
Loan“} with a new Mat.iity Date of NOVEMBER 1 , 2020 , and with an interest rate aqual to the “New Note
Resta” detarmined in accoidance with Section 3 below If all the condiﬂons providad in Sections 2 and 5 below are mat [the
~Conditicnal Refinancing Ouilon®). |If thosae conditions ara not met, | understand that the Note Holder Is under no obiigation to
raflhanec'or'modiff the Wnts or to extend th_e'Maturity Date, and that | will have to rapay tha Nots from my own resourcas or
find a lender willing to lend n'e ‘hn money to repay the Note.

2. CONDITIONS:TO:0PTIO" ¢}

If | want to exercise tha Coud ticnal Refinancing Option at maturlty, certain condlilons must be mst as of the Maturity Date.
Theose conditions are: {1) | musi still he the owner and occupant of the property subject to the Security Instrument (the
*praperty”); {2) | must be current in nmy rancthly payments and cannot have been more than 30 days late on any of ths 12
scheduled monthly payments immediately groceeding the Maturity Date; (3) no lien against the Propprw {except for taxes and
special assessments not yet due and payable) Lthe: than that of the Sscurity Instrument may exist; {4) the hew Nota Rate cannot
be more than 5 percentags points above the llate Rate; and (5) | must make a written request to the Nota Holder as provided in
Section 5 below.
3. CALECULATING THE:NEW NOTE:RATE:

The New Note Rate will ba a fixed rata of intarrit aqual to the Faderal National Mortgaga Association’s required net yleld
for 30-ysar fixed rate mortpages subject to a 60-day ‘nandztory delivery commitment, plus one—half of one percentage point
(0.5%), roundad to the nearest one—eighth of one percentage poiut {0.125%) {the "New Nots Rate”). The requlrad net ylald shall be
the applicable nat yisld in effect on the. date and time of day ikav the Note Holder receives notica of my election to exercise the
Conditional Refinancing Option. If this reguired net yield is not.Ze¢iilable, the Note Holder will determine tha New Note Rate by
using comparable information.
4. SCALCUCATING: THE:NEW. PAYMENT AMOUNT.: |

Provided the New. Note Fate as calculated In Section 3 above Is rot/greater then 5 percentage points above the Note Rate
and all other conditions required in Saction 2 above are satisfied, the Nz(e Holder will datermins the amount of the monthly
paymant that will be sufficient to repay in fuil (a) the unpaid principal, plus (b} 'cerued but unpaid interest, plus.(c) all other sums |
will owe under the Note and Security Instrument on the Maturity Data (assuming my monthly paymre'nts then are current, as
raquired under Saction 2 above), over the term of the New Note at the New Note'd.te, in equal monthly payments. The resuit of
this calculation will be the amount of my new principal and interest payment every mont’:urtit the New Note is fully paid.
[5: 7 EXERCISING:THE :CONDITIONAL:" REFINANCING: OPTION:]

The Note Holder will notify me at least 80 calondar days In advance of the Matu:lty Tate and advise me of the principal,
accrusd but unpaid interest, and all other sums 1 am expectad to owa on the Maturity Date "he Nots Holder alsa wlll advise mao
that | may exercise the Conditional Rofinaneing Option if the conditions in Sectiocn 2 above are mat. The Note Hoider will provide
my payment record information, together with the name, titla and address of the person represeating t>e Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section'2 oove, | may exercise the
Conditignal Refinancing Option by notifying the Note Holdar no later than 45 calendar days prior to tae Maturity Dats. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage. Associaticn‘s applicabla published
required net vield in effect on the date and time of day notification is received by the Note Holder and as (a! lealated in Sectitr:n k3
above. 1 will then have 30 calendar days to provide the Note Ho!der with acceptable proof of my required ownership, occupranuy
and property lian status. Before the Maturity Dats the Note Holdar will advise me of the new interest rate {the New Note Hat_&i.
new monthly payment amount and a date, time and place at which | must appaar to sign any documents raquired to complets, tha
required roﬂnancing., i understand the Note Hoider wili charge tne 8 $250 processing fee and ths costs associatad with updaiing

the title insurance policy, if any. o

8Y SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Balloon Ridar,

z.:cl vrondl .B CZ&».V (Seal) {Seal)

RICHMOND" B.° CHAN Borrower Borrowar
{Seal) _ (Seal)
Borrower Borrowa’r

({SIGN GRIGINAL ONLY)
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