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THE TERMS OF ThIs LoaN .~ MORTGAGE" . 2005-07166
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
" THIS MORTGAGE (*‘Security instrument’) is given on _QC"I‘OB_‘ER' 1ls !‘ T

19 90 The mor agor is HCOWARD MEYER AND
JUDITH M. MPYER, HUSBAND AND WIFE

(“Borrower’*). This S&curity Instrument is givento  MIDLAND FINANCIAL

MORTGAGES, 1v.. s
which is organized and exizorg under the iaws of STATE OF IOWA , and whose address is

206 6TH AVENUE-SUITE 101

DES MOINES, I0WA 57309 **‘Lender’’).
Botrower owes Lender the princip.) cam of :

EIGHTY TWO THOUSAND EXGHT HUNDRED AND NO/100

Dollarz (U.S. % 82,800.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt (*'Note"), which provides for monthly payments, with the full debt, if not
. This Security Instrumens

paid earlier, due and payable on NOVEMDZR 1, 1997
secures to Lender: (a) the repayment of the delw .videnced by the Note, with interest, and all rerewals, extensions and

modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrorai’s covenants and agreernents under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage. z-ant and convey to Lender the following described property
County, linois:

located in COOK _
. v
o 1T ) 8
s deacribed in survey delinedted ot amd attechd o and a part of a Declaration of Condomintum 5
Ownership registeredonthe 7t dayof . Janery 19 10 | ms Document Number 3139399 — s
(A ]
b

— ITEM 2—
:360383% _ intersst (except the Units delinected and described i said survey) in and to the following

———That part of Lots SIX (6) and SEVEN (7) lying Southarly of the followinj ciscribed lnes
Commencing at the Southeast corner of sald Lot 6; thence Jmh 1° 39 lo:l {aong the East
Line of Lot & for a distance of 15 feet for a place of beginning; thence South 73 33"u| tor
145.00 foet; thence North 35° 00" West for 100.00 faet; thence South 65° 20t 3 West for 75.00 feet
to the Southwest corner of sald Lot § (excepting therefrom that part thereof lying withiy the &3
ingress and sgress susement as shown on the aforesald plat of Willow Creek Apartment A7),
(and also except that part of Lot 7 described as followss Commaencing at the thwast cor er o o
said Lot 7 for the place of be; ng; thence Essterly along the Southerly line of iot 7 for 200 ev.} g
thence Northwesterly 137,63 feet, more or lass, to & point in the Westerly Jine of Lot 7 that is *J &L
{eet Northeasterly of the Southwest corner of Lot 7, as measured along said Westerly line of Lot "t
thence Southwesterly along the said West line of Lot 7 for 30 feat to the place of beglaning) in
Willow Creek Apartment Addition (being a resubdivision of part of Willow Creek, s subdivision of
Boe ciat harest regiiared in-the: Office Sf tha Regirer of Tiler ot oot Comy oea 3o

n o8 egistrar o of Coun
Decamber 28, 1970, a3 Document Number 23366$i)-£.- tles Cook oy 1M -

—h AL o, r—
R o=
e

which has the addressof 283 CLUBHOUSE DRFIVB-UNIT 424 PAH&'SINE

[Streel

Illinois 5&8@3«1 {("*Property Address"’);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by Lhis Security Instrument. All of the foregoing

is referred to in this Security Instrument as the “‘Property.’’
BORROWER COVENANTS that Borrower is lawfully seised of the estnie hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenignts with limited

variations by jurisdiction to constitute a uniform security instrument covering real property,
Fform 3014 12/83

ILLINOIS —Single Family — FNMA/FHLMC UNIFORM iNSTRUMENT
@O-BF(M weow VMP MORTGAGE FORMS + 1312:283 B100 » (8001821 7201 Amended 8/87
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NON-UNIFORNM CQV)- N well and fendey [ r covfna | 1 follows:
19, Acceleration;: R halljgive r RO tiod foliowing Borrower's breach

h

of sny covenant or sgreement in this Security Instrument (but not prior (o acceleration under paragraphs 13 and {7 unless
applicable taw provides otherwise). The notice shall specify: (8) the default; (b} the action required ta cure the default:
(c} & date, not fess than 30 days from the date the notice s given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty, The notice shall further
inform Bosrower of the right 10 reinsiate after acceleration and the right (0 assert in the foreclosure proceeding the non-
existence of & default or any other defense of Borrower 1o acceleration and foreclosure. If the default i not cured on
or before the date specified In the notice, Lender st is option may require immediate payment in full of all sums secured
by this Security Inxtrument without further desand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to coliect afl expenses Incurred in pursuing the remedies provided in this parmgraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of iitle evidence.

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person. by agent or by judicially
appointed recefver) shall be entitled 10 enter upon, take possession of and manage the Propeny and 10 collecl the rents
of the Property Including those past duc. Any rents coliecied by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums
on receiver's bonds and reasonable attorneys’ ees, and then to the sums secured by this Securily Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instruiment without charge to Borrower. Borrower shall pay any recordation costs.

22. Walver of Homestesal. Borrower waives all right of homestead exemption in the Property.

13. Riders v this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Insiru=ent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveratits and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Chock applicable bo«(e )]
[ Adjustable Keic "iter [ XX Condominium Rider [T] 1—4 Family Rider

D Graduated Paymeny Pt D Planned Unit Development Rider

[(38kOtherts) Ispecify] BALLCON RIDER

BY SIGNING BELOW, Borrower accy pts and agrees to the terms and covenants contained in this Security Instrusnem
and in any rider(s) executed by Borrower and recorded with t. =

f e (Seal)
— Borrows

(Scal)

MEYER — Bomowor

(Seal)
—Barrowaer

{Seal}
— GioTrowor

{Space Selow This Line For Acknowisdgment) ~— -

@ M‘é County ss:

. & Notary Public in and for'ssla sounty and stare,

STATE OF ILLINOIS,
1, 7wk C. Ajﬁ)ﬂme*—’b

do hereby certify that HOWARD MEYER AND JUDITH M. MEYER,

HUSBAND AND WIPE
, personally known to me to be the same person(s) whose name(s) ARE

subscriied 10 the foregoing instrument, appeared before me this day In person, and acknowledged that TheY

signed and delivered the said instrument as THEIR frecand voluniary act, for the uses and purposes therein

set forih.
Given under my hand and official seal, this /524 day of @c'A ber ,19 72

My Commission expires: 5T56-9 ?/ ?@ / é KMW ;/; i

PREPARED BY:

SALLY OSWALD Notary Public
SCHAUMBURG, IL 60173-4273 , .

~OFFICIAL SEAL®
Rszﬁn AND RETURN TO: “;:u?sm m"m
MIBLAND PINANCIAL Notary Expices GUEFPIS
MORTGAGES, INC. Wy Commission bt
1621 WALDEN OFFICE SQUARE-STE. 555 - Py
SOSAUMBURG, ILLINOIS 60173-4273 /4
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Xunder required mortgage insurance as a condition of making the foan secured by this Security Instrument, Borrower
shall pay the premiums required 1o maintain the Insurance in ¢ffect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of concdemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shafl be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shatl
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to L} sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due 4arz-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N ot Rsleased; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the svins secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release he liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence procesdings against any successor in interest or refuse to extend lime for payment or otherwise
modify amortization of the sums s<crired by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interes.. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any righ’.or remedy.

11. Successors and Assigns Bo'ins'; Point and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benef. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and a;reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 7¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear ar make any accommodations wita rerard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secusity, Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interet or vther loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any sucitioan charge shall be reduced by the amount necessary to
reduce the charge to the permitted timit; and (b) any sums al=zazy collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make *ais refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces risicipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirati~z of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordizg ‘o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrun.ent ard may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps specificdin.the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Inst-unient shall be given by delivering it
ot by mailing it by first class mail unless applicable law requires use of another mcthud. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Leaiers Any notice to Lender shall
be given by first class mail to 1.ender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given. 1> Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fede al Juw.and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Szcutiiy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sezuritv Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccu ity Instrument
and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transforred and Borrower js not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment In
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicabie law may specify for reinstatement) before sale of the Property pursuanit to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Thase conditions are that
Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument and the Naote had no
acceleration occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligalion to pay the sums secured by this Security Instrumeni shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs i3 or 17,

-

PET6TSe

W ®



3319134

UNOFFICIAL COPY

JPMO01I0F ©) J2PUITJ WOIJ A0V UOnN “1S2INUL Ylim ‘dfqeded oq ([EYS puE 2Bl 0N Y1 1T WAWHEINGSIP JO 21BD 2Y) o}
IS3IIUL T8O Ay SIUNCWe a5yl ‘Hswrded (O S} J2I0 O) 5281 JOPUIT) PUR JaMOIIOg SSAUMN “IudWwINaE) ?_tma:s syl
AQ paIndIs 39m01104 §O 1Qap [puoilippe Jwodeq Jpeys ¢ ydeiBered s1yr 3opun 19puay Aq pasingsip sjunowe Auy
‘Os Op O] 3ABY 10U $20p Japudr] *; ydesBesed syl sopun yonse >ye}
Anw 1apuaty ySnolny "siedal ayew o1 Auadold Yy uo Bupajud put 539) skdwiolie Ajqeuosear Fuiied ‘unod v Suuradde
‘JuSNSY] £1IN33§ St J3A0 K10110 SeY YIIYm udl] B AQ PAINSSs swins Auv Buided apniaum L8 suo)OE 5, 19pudy “Auadoid
iy uy siyBu s sopud] puw Ahiadoid o Jo ofea 2 1091010 01 AIeSF0aU 51 JaAMBYMm JO) Sud pue op Aews JOpud Uyl
'(suopieinBal 10 $ME| 95104U5 O} JO UOHRUWIPULD 10] *djegosd ‘Aardniyueg w Surpaadsosd v se yony) Auadold sy w siydu
5,40pudT 199)J8 ApuesyuBis Amu ey 8uipazncid (R3] B FF 22242 JO *JUBWNIISY) KNG SIY UL PIEIRIVOD sjudwadife pue
FIUBLSAOY Y1 Wo)ad 01 s)B) Jomotiog j| "sumnsu] aBsBuop (Auiadoag A U siyBEy s apuag jo uopaNolg L
Bunum N 1081 2y 01 sl JOPUST) vsoqun AR Jou RS AT dvy pue
ployased| ay1 *Auadoid a1 03 3 99) saanboe Jomolsog JI pue ‘ased| M JO suoisiaosd Yt Yitm Kjdited ([eys 2omoliog
OYIFBI] ¥ UO §) JUIINIISU] ANINDIG SIY) J] "atsum JUWIOY JO MBIoLRD 01 Addord 3t mofe ‘Auadolgd ay) aBueyd
Alipprurisqns 1o asewep ‘AcJISIP 10U [jBYS J3MOLIOY "SHOUWEY] (KM3d0Ld SO INUEUI UMY PUB UOPBAINA] ‘9
‘uopisinboe ay) 01 Joud APRYRIPARUN 1USINIISY]
A11IN395 §1Y1 £q PRINSIS SUINS 33 JO 1UIIXS N1 O1 HPUIT 0f sved (oys voimnboe syt 01 20td £123d0ag Y1 01 FRIIUP IO
Funnsas spsasoad pue syjod adurinsur Aue o) 18l s Jomonog Japua Lg pannbae st Kuadoid ay g1 ydesResed 1apun |
‘sawded a4 12 unown i 28uuys 20 7 pup | sydeaBrind Ul 01 posdgal suauied Ajyiuow Y1 Jo Arep anp syl auediwod 1o
PUAIXD JOU [Igs £adpauied o1 spoasoad jo uonedidds Aue ‘Buntam ul 30s8e 2SIMIYIO J2MOLIOY PUE JaNUd] sSauN
‘UaAlE §1 201100 ) HAYM
u1Baq 1M POLIdG ALp OF Y] “ONP UIY) JOU 10 JIYIBYM 'TUSUHIISU] AIUNDIG SIY) 4G paatads swns Aed 0) 10 Auadosg o
2401524 10 318das 0, £7297304d DY) 2FN ARIL IBPUDTT “SPARO0IM IMBINTUIL YT 13I[[0I AV JIDPUST UNY) ‘UNTYS ® NS O] PRI 1O
FUY JAHISBY DDURINSUL Y 18U JIDPUS'] WO IDHI0U B SABP Of UIHIM JamSUB 100 SOOP 10 *Auadoid 341 suopuege 1omolsog
J1 “omouiog 01 prid SER0xe AUR YA ONP UYL 0L O JYIdym DWNIISUE AUNAG SIY) AQ PAINeS swns M) 0) pajdde
3q {[OYS $PID0IA IUBINSGL L1 PAUISSI] X PIROM £RINDOF §,I0DUIT IO QB A|[ESNDOUOIS 10U §) Jfedas JO UOIIRIOISIS
Y3 J] "pIUISSI] JOU St KAIUNIIE'S, 3PUIT PUP 2]QIsea) AJEdOIUI0UO0DD 51 aredal Jo UOHEIOAL dy1 §I ‘paBeunep Auadodd Ay [0
Jredal 10 UONBIOISS Of paifdde >3 feys spoad0Xd surinsy) ‘Suium Ut 39188 SIMIYI0 JOMOLIOYH Puk IpUFT Ssauny
MOLI0E Aq Apdwosd spew 10U J) s$0| JO Joo4d Ajeur ABwi 15pudy 13pudT] pue
2212480 2URINFL 31 ©) 2nou JdwN SAB [RYS 15MO01108 *SSOL JO JUIAS I U] "SIMICU [Badud1 pue swniumd pied jo
sidieoas [jv 19pua‘y 01 oa1B Apdwioad (eys 1amouog *saunbal 1pudy J1 "sEmdusl pur sijod ) pioy o1 1R M1 aary eys

12pu] -osned sBeduow piopuBls B 2pnidu {[BY’ Pue LHPUIT O JqEXIESOE 3Q [[RYS STEMIUS PUE SHMOd SMURINSU |1V
: PIRYYRMA
AlquuosedIun aq 10U |jeys ydym [Baosdde s 2 puT 0) 1091gns 13moltofg Aq ussoyd 3q [eys adueansi ay) Fuipiacad atsen

duvINgIN Y ), ‘seambat Ippud 1Y) Spoiiad 21)) 10, YR SIUNOWRE 31 U] PRURNUTEUL 3Q JJRYS JDURINSUL STY | "IduRInsit srnbal
1I9pUDT USIUA 10] SPreZR 22100 Aue Pue ,,9B81aA00 proudIxa,, W Y1 WIYILm PIPNDUL sprezey ‘ait) 4q s$0] isurede paansul
A145d03gd 21 UD Pa121s 1211821y 1O FUNSIXD MOU F1.313A0sdUN 1) AN [[BYS ISMOLIOY “DURINEN] pIrEl) 'S
-aonou jo SuaB 2y jo sKep
0} UM JA0QE Y110} 195 SUOTIDR YY) JO IOW SO U0 IR JO U] Y1 AJSHES [FRYS JISMOLI0F U 341 Furljhuap) 350U
12M0LI0F AT £BUS JAPUDT "HUSUNAISU] KIS STT 1240 L1101 d utene ABw Yorym usn B o1 0oIgns 5 4uadosg dys jo wed
AuB 183 S2UILINDP JDPUFT J] “IUNUMIIFY] L1LUNOG S O) Uy 71 Bupeuwpioqns HpUSTT 07 AJOWE]SNES 1dWIIRe U ud]
Y1 JO 19pIOY Y1 OIS S2INIBS {3) Jo Auadoid o Jo uwed AuT 0 UngdiIog 10 USY Y1 JO JUNUIDIONUD Y Waadid O
swsado uottido s, a5pua] a1 ul Yoym sBupss0ad e8] ‘U U aY) O LUTRIAdIoIUR SURBE SPUSIAP 10 ‘Aq U Y yie) pool
o $I521U05 () 110pudT 01 3)qdaddR JouUUBW B WY U] M AQ pRIN3Y, voneSlqo syl jo juatufed o) o1 Bulum ul saaiBe
(8) (2001304 FSIUN WUSUNIISV] AIUINOSS S 1940 Lioud sy yarys 2xf Aue sRmeyosip Apdwosd jreys 1amoliog
‘sjuawied s Juduapiad
5319531 Japuar] o1 ysing Apdutosd 1BYS JIMOLIOE ‘A(1241p stuswAed 2534 Sy el Jamoulog J] ‘ydesfesed siy) sapun pred
3q 0) sjuUNowe JO $INOL [jB JIpua] 01 ysiuing Ljidwosd jeys omouog e = pamo vosiad a1 01 A113351p awin Vo
wisyt ded ffeys samociog ‘Jauubw e Ul pred 0L 31 Jo 7 ydesSesed u) pap1a0ad BUTW B4 1) SUONBRIGO 53 Ked jjeys
Jomoullog ‘Aum J ‘siu3d Punosd Jo siuawAed PIoYSTED) PUR ‘IUNLILISU] AJINIS ST 29a0 Auond utene Auus ysiym Aadoig
ay1 o1 JqeInguile suomisodiyt pue SHuLy ‘SORMYD ‘sjudussaste ‘saxm) B Aud [[Rys 13/\0ii0Q ‘sur] sadmy) p
‘anp [edpuud 03 ‘ise] pue anp 199Ul 01 'Yiino) ‘7 ydeiBwied 1apun Jjquded siunowe 0] ‘pamyl 0N
Jopun snp seBieyd wawAedasd 01 *puosas HION IyI Japun INp sslmeyd Tkl QI IS1Y (poNde a0 nwys 7 pue | sydesdured
JPpun J1apus-] Aq paadal siuawsed (e *as1miagio soplaosd me aqeondde ssofun) ‘SuMIde | jo uonesgddy ‘¢
‘uawnsu] A1unaeg sy £Aq paJnoss stuns Y suteBe upany s ox uonesdde jo wn
ayy 18 10puad| Aq PPy spunyg Aue ‘apua Aq uoisinbop 5) 10 A11ad0I4 Y1 JO 3ES Y1 01 J0LC K1 mpauiwt ueyl 19
ou ‘Adde jeys sepuar] ‘sapus] Aq pannbor 10 pjos s1 Aadoagd ayy 61 YdeaSesed Japun §] “Jpudy £3 plY spung Lue
Jemodlog 03 punjas Apdwosd jeys Japua] JUMSISU] AILUNIG TR £Q PINIIS SWNS J|B JO ||n) uf woutand uodny
Jopua AqQ pannbai se sjudwied ssow 10 Juo U ADUIMIIP ) dn VW O] A1e$sa0 JUNHUN? Aur 1Spud]
01 Apd I{BYS JOMOLIOE ‘AP HIYM SN MOIDSD 3Y) Aed O} JUdIMJINS 10U §1 12pua] AQ Py spung sy Jo wnoure 341 )
Spuny Jo siuswAed AJUIUOW UC JOMOLIOR 01 PAYPRId 10 JamoLiog o1 pledar Apdwoid Jayis ‘uondo s, omO0LIof 1® *aq
JIBYS SBIOXT L1 'ONp USYMm SLUINI MOIDSI UY) Ard Of pasnbal InOWR 341 PAAOXS JJBYS ‘SN MOIDSI YT JO SMEP NP ) O
Joud sjquied spunyg jo siuatAed L[yruous 3aairg ay: s 204319803 *2opud] A play spungd 341 10 wnowe MY §)
usWINIIN] LIUN3IS SIYE AQ PINODS SIWUME JY) 10) A1undds [euoippe se PIEpNd are spung Y] "Ipews sem
spung 341 01 3GIP Youd Yotym J0J S50dund a1y pur spun.d 3yl Of SHGIP PUe SNPd Fuimouys spunyg 3y jo Builuncaoe enuue
ue ‘IBIUYD oYM ‘lomoliog 01 JAMB |jeYs 1IPUIT “Spung 1 uo sBuTLIRY JO 153U Aue samollog Aed 0} pasinbal 2q
jou [Ieys pua] ‘pred 2g 01 1531911 saunbas me] djqendde 1o apEw 51 ULWRIRE UB Ssapuy ‘SpUng oY) uo pled 5q jeys
1524210] 18I Bunum u) $aBe ABW JIPUIT PUB JamoLlog adudluass Buipaasid sy jo sesodind Joy 3TI1BYD B 5q 10U [JBYS IXAIS
Buiuodas wel 1uspuadapul ue Jo 1505 M1 Aed 01 WAWNNSU] AILUNIDS ST O] BULISIND S JOMOLIOR YiM UCHIIMIUOD WY JapuaT Aq
passasse a8seyn v "3BIBYD B YONS IYBW O} SIPUIT siuidd me] siqexndde puw spung 31 uo 152NN Jamouog sird Japuaty
SSO[UR 'SUWIaN MOI53 21 BuljriaA 10 junoddw Yy Buizfeus ‘spung oy Suif|dde pue Suipioy Jo) aEieyd 10U Aew sapua]
W] MO g1 Aed 03 spun,g a1 Aidde Jreys jopuac f(UonMIISUL UB YINS §1 2PUST 11 wapua] Sumpnpun) Aoussy s Jo
[Riapaj 8 Aq poenreiend J0 painsul 5B Yolym JO SILUNODOR JO sHsodap YT UonMINsul ue ur pioy 29 jjeys spund sy
‘SWAYl MOIDSD UNINY JO SARUNIFS 2IQRUOSEI) pUe BIBD JULIND
JO SISBq Y1 UO NP SPUN SYI J1BIINSD ABul JAPUST] SN MOIISd,, PI[{RS 248 SWIAY 2531 ) "Ave 1 ‘swuniwaid Jdueinsul
uBuow AjedA (p) pue swiniwaid ssueinsu piezay L(jeak (2) LAum 1 ‘Auadold a4l uo sl punoad 1o siuswsed pioyases)
K184 (q) ‘uswnnsuf £14N29G SIYT JA0 AToud IRIE ABW YOI SILSUISTISSE PUB SOXE] L1JBIA (B) :JO y)jam1-2uo 0} jenbd
(.. Sptfig,,) wins v |y Uy prad SO JON Y1 (HUN 20N Y Jdpun anp e sjuawded Ajgiuow Aep Ay uo puT ot Aed
I[BUS 10MOLIOE ‘JOPUDT AQ JIATEM UIMNLIM B 0) 1O mE| Jjgedijdde 01 120[GNS “IDURINFUY pus SINB] J0) spuaf °Z
“ION Y J3pun anp safapys M9 pue wuawkedad Aue pue JON YT AQ PIJUIPIAI IGIP YT UO 18IIIRN pur JO jedidund
Ayl anp udym Aed Apdwosd jeys smodiog 'saEasy) ey pus Juauisdang 1saajul pos edptpd Jo Jeauieg )

ISMOJJO) SB 23188 pUB JUBUIADD I9PUIT PUR PMOIIOH ‘SLNVNIAOD WHOHINN




. 4 U N 5@@"? Yzo,‘gs—.qnss

118 EALLOON RIDER Is made this 15TH day ot OCTOBER , 1990, and is Incorporated into and shall
be desmad th amend and supplement the Mortgage, Dead of Trust or Deed to Securs Debt (the "Security instrument*} of the sams

dste givan by ths undersigned {tha *Borrowesr'] to secure the Borrower’s Note to
MIDLAND PFINANCIAL MORTGAGES, INC.

I {the "Lendar”) of the same date and covering the proparty described in the Security instrumaent snd located at

[, 263 CLUBEOUSE DRIVE-UNIT 424
A PALATINE, ILLINOIS 60067

i (Property Address)

e The interest rate stated on the Note is aalled the “Note Rste.” The date of the Note s cslled the “Nots Date.” ! undarstand
i the Lender may transfer the Note. Security Instrument and this Rider. The Lender or snyone who tskes the Note, the Beourity
Instrumant and this Rider by transfar and who is antitied to recsive payments under the Note is ostied the “Note Holder.”

.:f ADDITIONAL COVENANTS. in addition to the covenants snd sgresments in the Sacurity Instrument, Borrower and Lender
g further covenant and agres as follows {despite snything to the sontrery sontained in the Ssourity instrument or the Notek:

i [_conDITIONAL pr

At the matw iy r'ate of the Note snd Security Instrument (the “Maturity Date”), | will be able to abtaln a new loan {"New
Loan’} with a new Maturi’; Date ot NOVEMBER 1 s 20 | and with an (nterest rate squal 1o the “New Note
Rate” determined in meco dance with Section 3 below if sli the conditions providsd in Ssctions 2 and B below sre met (the
*Canditionsl Refinansing Cyt’so". 1t thoss conditiona are not met, 1 underatend that the Note Holdar Is under no obligation to
ratinance or modify the Nca . o740 sxtand the Maturity Dats, and that | will havs to repay the Note from my own resources or

tind a lender wiliing to lend me tha monay to repay the Note.
& CONDITIONS T& GFTION |
M ) want to sxercgise ths Cond.tir.n>! Refinsncing Option at maturity, certaln conditions must be mst ss of the Maturity Date.
These conditions are: {1} ) must sl be _the ownsr and cucupant af the property subject to tha Security inetrumsnt (the
“Property"); (2) | must be current in my mo ity paymants and cannot have basn more than 3C days iate on any of the 12
scheduled monthly payments Immaedistsly pricseding the Maturity Dats; {9) no lisn sgsinst the Propetrty {except for taxas and
special assessmaents not yet dus and paysbla} ott er than that of the Seourlty Instrument may exist; (4] the New Nois Rats asnnot
be more than 5 percentags points above the Nois fiste; and (5) | must make a written request to the Note Holder as provided In

Section 5§ balow.
[3. CALCULATING THE NEW NOTE RATE |
The New Note Rata wiil ba a fixed rate of interest “<uai to the Federal National Mortgags Association’s raquired net yistd

e,

for 30-year fixed rate mortgagss subject to a 80~day mandst~=v delivery commitment, plus one—hait of one peoresntage point
{D.5%], rounded ta the nesrsst ona—sighth of one perosntage pirint (0.125%) {the “New Note Rate”). The required net yield shali be
the applicabile nat yvisid in effect on tha data and time of dey tiict ais Note Holder recsives notice of my sisction to axerciss the
Conditionatl Refinancing Option. (f this raquired net yield Is not av-iizle, the Note Holder will datermine the New Note Rate by
using comparable information.
f4. CALCLUILATING THE NEW PAYMENT AMOUNT ]
'; Provided the New Note Rate as calcuisted in Secticn 3 sbove is nut griater then 5 percentsgs points above the Note Rate
. and afi other conditions required in Section 2 above are satisfied, the Not/. iolder will determine the smount of the monthly
paymant that will be sufficlent to repay in full (sl the unpald principsi, pius (b} as¢ usc but unpaid interest, plus fol ait other sums |
will owe undsr the Nota snd Seourity Instrument on the Maturity Date {sssum.npg m, monthly payments then are current, ss
raquired under Saction 2 above), over tha tarm of the New Nots at the New Note R2le (i equal monthly psyments. The resw’t of

this caloulation wifl be the amount of my new principal and Interast payment svery morth vitit the New Nots (s fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify ma at feast 80 calendar deys in advance of the Maturity Data and advise me of the principst,

accrued but unpaid interest, and all other sums | am axpscted to owe on the Maturity Dats. Th Hote Holder also wlil advise m
that | may sxaercise the Caonditional Refinanaing Option if the conditions In Section 2 sbove are mat. s Note Holder will provi "
my payment revord information, together with the name, titla and sddress of the person representlsg tr.a Nots Holder that | mus
notify in arder to axercise the Conditionst Refinancing Option. If | meat the conditions of Sestlon 2 oo ve, | may exarolse th
Conditional Rafinanging Option by natifylng tha Note Holder no {ster than 45 calendar days prior to the M iturity Date. The Not
Holder will calculsta the fixed New Note Rate based upon the Faderal Natlonal Mortgege Association’( applicabls publishe
required net yisid in effect on the date snd time of day notification is received by the Note Holder and as caliulyted In Ssction 3L
sbove. 1 wili then hava 30 calandar days to provida the Note Holder with scosptabie proot? of my required ownership, oscupanoy
and property lian status. Bafore the Maturity Date the Note Holdsr wil) advise ma of the new Interest rate {the New Note Aate),
new monthly payment smount and s data, time and place at which | must appasr to sign any dosuments required to somplste the
raquired rafinencing. } understand the Note Holder wiil charge me reasonabie fees and the costs assaciated with sxeroising the

refinance option,

pts and sgrees to tha terms and coyanants contained in this Balloon Rider.

’J/ e 1Seal) ( .74 ,WLQJ-ZW 1Beal)

BY SIGNING BELOW,

2 Borrower ybI‘I‘H M. MEYER g Borrowsr
{Seal} {Baai)
Borrower Borrower
{SIGN ORIOINAL OMLY}
MULTISTATE BALLOON RIDER -~ Single Famlly - FANNIE MAE UNIFORM INSTRUMENT
DFS 538

FORM 3180 3/80
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- THIS CONDCOMINIUM RIDER is made this 15TH day of OQCTOBER , 1980 ,
and s Incorporated into and shall be desmed to smend and supplemant the Mortgage, Deed of Trust or Sacurity Dasd the
*Seacurity’ Instrument”) of the same date givan by the undersigned (the *Borrowsr*) to secure Borrowsr’s Nots to
MIDLAND FINANCIAL MORTGAGES, INC.

tthe “Lender”)

of the samae date and covaring the Property described in the Security Inatrument and focstad st

263 CLUBBOUSE DRIVE-UNIT 424, PALATINE, ILLINOIS 60067
(Property Address)
The Proparty includes a unit in, together with an undivided Interest in the common slements of, s vondominium projact

known ss: WILLOW CREEK

(Name of Condominium Project)
{the “Condominium Project]. If the owners association or other entity which acts for the Condominium Project {the
*Owners Association®} holds title to property for the bensfit or use of Its members or sharsholders, the Property also
inctudes Borrower’s Interest in the Ownars Assoclation and ths uses, prooseds and banaetits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covensnis and agresmants made in the Seourity i(nstrumant,
Borrower and Le aur further covanant and agres as follows:

A. Condomi.inm Obligations. Borrowser shall perform all of Borrawer’s cbligstions under the Condominium Project’s
Constituent Docurrentz. The "Constituent Documents” are the: {i} Declaration or any other documsnt which creastes the
Condominium Project; 2.4 by—laws; (H)) code of regulations; and (Iv) other equivalant dooumants. Borrowaer shalt promptiy
pay, when dus, alt dues un¢ asssssments imposed pursuvant to the Constituent Documants.

B. Hazard insursno.. . $o long as the Owners Association maintainae, with a genarally accepted insurance carrier, a
“master” or *blanket” policy ra *:a Condominium Projesot which la satisfactory to Lender and which provides insurancs
coverage In the smounts, for ?ae periods, and against the hazards Lender requires. including fire and hazards Inciuded

within the tarm “oxtended covers_ ., then:
(i Lender wsives the prrvivion i Umitarm Covenant 2 for the monthly paymant to Lendsr of ons—twelfth of

the yearly premium instaliments for hotars insurance on the Property; and
it} Borrower’s obligatian under Soiform Covenant § tc maintain hazard Insuranse coverage on ths Property is

desmad satisfied to the axtent that the requ irad Joverage is provided by the Owners Assooclation polioy.
Borrowsr shall give Lander prompt notive Gr any lapss In raguired hazard insurance coverage.
in the svent of a distribution of hazard \=si7ance prooesds in lleu of restoration or repair following & loss 10 the

Property, whether to the unit or to common elements, “ny praoceeds payable to Borrower ars hereby assigned and shall be
pald to Lander for application to the sums securad by tlie Security Instrument, with any excess paid to Borrower.

C. Publio Liabliity Insurance. Barrowar shall taks such actions as may be reasonsbie to insurs thst the Owners
Assoclation maintains a public llabiity insurance policy scocctable In form, amount, and extent of coverage to Lender,

D. Condemnation. The proceads of any award or claim fo' damagas, direct or consaquential, payable to Borrower in
oconnection with any candemnation or other taking of sli or any purt of the Property, whather of tha unit or of the scommon
elements, or for any convayance in {lau of candemnation, are hersb, Casigned and shall be pald to Lender. Bush progesds
shall be applisd by Lendar to the s seoured by the Security Instrurrsr . as provided In Uniform Covensnt 8,

E. Lender's Prlor Consent. Borrower shall not, except after nitire to Lender and with Lender's prior written
oonsent, sither partition or subdivide the Property or consent to:

(il the abandonmant or termination of the Condominium Pro ect, sxcept for sbandonment or termination

required by Iaw in the case of substantia{ destruction by fire or other casualty 97 in the case of & taking by condemnation

ar eminent domain;
il any amendment to any provision of the Constituent Dooumants if the povision is for the express bensfit

{i} termination of prafessional management and assumpiion of self-managem w1t of the Owners Assosistion;

of Lender;

or
{ivi any sotion which would have the stfect of rendering the public lisbility insurance 1 overage maintained by

the Owners Association unacceptsbis to Lender,

F. Remsdies. If Borrower does not pay condominium dues and sssesamaents when dus, than erder may pay them.
Any amounts dlabursed by Lender under this paragraph F shall become additional debt of Borrowar ssiv. e by the Security
Instrument. Unless Borrawer and Lender sgree to other terms of payment, these amounts shall besr inteze2 s from the date
of disbursement at the Note rate and shall ba paysbls, with interest, upon notioa from Lender to Borrawer reguesting

payment.

BY SIGNING BELOW, Barrowaer accepts and agreas to the terms and provisions contasined In this Condominlum Rider.
T

{Seaf)
~Borrowaer

{Sasl)
=Borrower
(Sign Origina) Only}

DPS 044

TET6T6E




