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[Spate Abave This Ling Fer Recording Deta}

MORTGAGE

THIS MORTGAGE (“Security lnstrument™) la given on Auguat 7, .
i9 90 . Themeiigagoris John W. Bishop and Linda P. Bishop, his wife

(“Borrower"™), This Security Instrument is given to First National

Bank of Illinois » Which {s organized and existing
underthe lawsof (Il.linois , and whose address is 3256 Ridge Road

Isw.ng, Illinois 60438 ("Lender™).

Borrower owes Lender th diincipal sum of Twenty Thousand and 00/100

e, Dollars (U.S. $ 20,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ("Note"&. which provides for monthly payments, with the full debt. if not

paid earlier, due and payable on August 7, 199 . This Security Instrument

secures to Lender: (a) the repaymeic of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of ait =k, ar sums, with interest, advanced under pacagraph 7 to protect the security of this

Sevurity Instrument; and (c) the perfo.map~+ of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dots heieby mortgage, grant and convey to Lender the following described property

located in ok County, Hiinois:
LOTS 1 and 2 ,
In Block 8ix ( 6 ), in Nowcth Lansing, a Subdivision of the Wast Half ( 4 ) of
the East Half ( & } of the Nortlvea: Quarter { % ) of Section 32, Township
36 North, Range 13, East of the Jhird Principal Meridian.
- -y sa‘x Ll
THIS IS A THIRD MORTVAGE 8
L
#30=-32-=111~-002
which has theaddressof 3403 Adams Street , tansing ,
{8treet) - icity)
Nlinois ufpoga.ai ("Propecty Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and sl essements, rights,
appurtenatices, rents, royaliies, minerul, oil snd gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. Al) replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred (0 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawfully soised of the estate hersby conveyed and has the right to
mortgage, grant wnd convey the Property and that the Property [s unencumbered, excopt for sncumbrances of record.
Borrower warrants and will defend gensraily the title to the Property against sll claims and demands, subject to any
sncumbrances of record,

THIS SECURITY INSTNUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited varintions by jurisdiction to constituts n uniform security lnateument covering real property.

ILLINDIS—singie Family=PNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8%
Fetm (606 ORI TRV (T
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1f Lender n:“nr«l mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabdle entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reanonable cause for the inspection.

9. Condsmnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveysnce in lisu of condemnatioi, are hereby
assigned and shall be paid to Lender.

In the event of a totnl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Inatrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured immaediately
before the taking, divided by (b) the fair macket value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Barrower fils to respond 10 Lender within 30 days after the date the notice is
given, Lender iz authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Inastrument, whether or not then due.

Unlesa Lende and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due dale ~f 1the monthly payments referred to in paragrapha | and 2 or change the amount of such payments.

10. Borrower 'Ju. Released; Forbsarance By Lender Not a Walver. Extension of the time for payment or
modification of amortizat.on of the suma seoured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot Cparate to releane the liability of the original Borrower or Borrower's successors [n interest.
Lender shall not be required *o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo=iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude t)1e /72 2cise of any right or remedy.

1t. Successors and Assigns orand; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and berany the successors and assigns of Lender and Borrower, subjoct to the provisions
of paragraph 17. Borrower's covenants an\ agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2; is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under-tocierms of this Security Instrument; (b) is not personally obligated to pay
the sums secutred by this Security Instrument; anr’ 72) agrees thai Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wita regard 1o the terins of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by thix Security Instrument is subject to a law which sets maximum joan
charges, and that law Is finally interpreted so that the iziterest or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, thuv: 74) any such loan charge shali be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b] ary sums already collected from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may chros 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a reivid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights,  If enactment or sipiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforc(able according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secuity Instrument and may invoke any remedies
permin«:‘ b); paragraph 19. If Lender exercises this option, Lender shail take thx iteps specified in the socond paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrur.z=t shail be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another methol. The notice shall be directed to the
Property Address or sny other address Borrawer designates by notice to Lender. Any notice to Lender shall be given by
first ciass mail to Lender's address stated herein or any other address Lender designates by "aiice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len Jer when given as provided
in this paragraph.

18. Governing Law; Severabllity. This Security [nstrument shall be governed by fede.a’ law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note contfticts with applicable law, such conflict shull not affect other provisions of this Security =9 uument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lastrument and the
Note are declatred to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the ~Note and of this Security Instrument.

17. Tranafer of ths Proparty or a Heneficial Interest in Borrower. 1If all or any part of the Property or any
interest in it is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediste payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by
faderal iaw as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 dnys from the date the notice is delivered or mailed within which Borrower must E:y all sums secured by
this Security Instrument. If Barrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain canditions, Borrower shall have the right to have
enfor. ement of this Security Instrument dixcontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{») pays Lender all suma which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sumsa secured by this Security fnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully eMective us if no accelerstion had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13or 17.

tze615e
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