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THIS MORTOA Security Instrument’’) is madg on October 1% 19 90
The Mortgagor is ausin m 2 bb t Bince Remarried

whose address s 8510 1, BURMNMAM AVENUE, CHICAGD, ILLINOIS 60817
» {**Borrower''). This Security Instrument is given to

Midwest Funding Corporavicn
which Is orgunized und existing updo’ the laws of  ILLINOIS . and whose
address is 1020 3lat Btreet 2.ite 403

Downars

Grove, Illin.le 60518 (*‘Lender'"). Borrower owes Lender the principal sum of
mwnummnmmmsmnoo-------------—-----------
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Dollars (U.S. § 41, 100 00 ). This Jebt Is evidenced by Borrower's note dated the same date as this Security
Iglruetem &“Ngla whlch provides for monin'y payments, with the full debt, il not paid earlier, due and payable on
; r L, , This Sevueliy Inatrument secures to Lender: (a) the repayment of the debi evidenced
by the Note, with intereat, and all renewals, extenzion pad modifications; (b) the payment of all ather sums, with interest,
advanced under paragraph 6 to protect the security of this Uecurity Instrument; and (c) the performance of Borrower’s covenants
and agreements undoer this Security Instrument and the Not., For this purpou. Borrowet does hereby mortgage, grant and

convey to Lender the following described property located (v
QO0K County, [llinois:

LOT S IN BLOCK 49 IN HILL'S ADDITION TO SOUM CHICAGD, A SURDIVIBION OF THE
SOUTHWEST 1/4 OF SECTION 31, TONNSHIP 38 NORTA, PANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

m.',“l' 3.

FERMANENT INDERX NO, 21-31-323-024

which has ""GB*H“ of 8510 8. BURNHAM AVENUE, CHICAGO [Steeet, Cltyls
linols |ZIP Code), {“Property Address'');

TOGETHER WITH all the Improvements now ot hereafter erccted on the property, and all eascments, rights, appurtenances,
rents, royaltiey, mineral, oll and gus rights and profits, water rights and stock and all fixtures now ar herenfter a part of the
property. All replacements and addiilons shull also be covered by this Security Instrument. All of the Toregoing is referred
to in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower b inwlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property nnd that the Property bs unencumbered, except for encumbranges of record. Borrower warrants
and will defend generaily the title to the Property against uli claims and demunds, subject to any shcumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lale charges due under the Note.

2. Monthly Payments of ‘Tuxes, lnsurance snd Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Notc and any late charges, un installment of any (a) taxes and special assessments
levied or to be levied nguinst the Property, (b) leaschold payments or ground rents on the Properiy, and (¢} premiums for
insurance required by paragraph 4.
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Any nrpllcnuon of the prm@
urc relerred to in Paragraph™2, dr dhaiyg ol
pay all outstnnding indebtedness under the Note and t

monthly payments, which
rrncn(3 AN extess plocecds over an amount required to
nstrument shall be pald to the entity legally entitled thereto.

11 i, h 1
his Security |

8. Fees. Lender may collect fees and charges authorized by the Secretary.

: o 9. Grounds for Accelerstion of Debt.

(n) Defautt. Lender may, except as limiled by regulations issued by the Sccrelarf in the case of payment defaults, require
immediate pnyment in full of all swins secured by this Security Instrument if:

1) Borrower defauits by falling to pu{‘ in fwll any monthly payment required by this Security Instrument prior to
ot on the due date of the next monthly payment, or

(il) Borrower defaults by falling, for a periad of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Withowt Credit Approval. Lender shull, if permitied by upplicable law and with the prior approval of the
Secretary. require immedinie payment in full of all the sums securcd by this Security Instrument i

(i) All or part of the Property Is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupled by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser ot grantee does so occupy the Property but his or her credit has not been approved in nccordance with

the regrarcmenis of the Secretary.

(¢) No Walve . If circumstances occur that would permit Lender to require immediate payment in ful, but Lender
does not requlie such payments, Lender <oes not walve its righls with respect to subsequent events.

(d) Regutations of €/ Secretary. In many circumsiances regulations issued by the Secretary will Himit Lender’s rights
in the case of payn:zpdefaults (o require immediate payment in full and foreclose i not pald. This Security Instrument

does not authorize Lcedlzration or foreglosure il not permitted by regulations of the Secretary.

10. Relnstatement, Borrowere has a right to be reinstated it Lender hos required immediate payment in full because of
Borrower's futlure to pay an amousidue under the Note or Lthis Security tnstrumeat. This right applies even after foreclosure
procecdings are instituted. To reinstutz the Securlty Instrument, Borrower shall tender in a jump sum all amounis required
to bring Borrower's account current inchiding, to the extent they are obligations of Borrower under this Security Instrument,
foreclositre costs and reasonable and custonary attorneys' fees und expenses properly associated with the foreclosure proceeding.
Upon reinstement by Borrower, this Securicy Instrument and the obligations that it secures shall remain in effect as if Lender
had not reguired immediate payment in full. JJowever, Lender is not required 1o permit reinstatement if: (1) Lender has accepted
reinstatemient after the commencement of fareclasure proceedings within two years immediately preceding the commencenientt
of u current foreclosure procecding, (i) reinstatzownt will prectude foreclosure on different grounds in the future, or (i)
reinstatememt will adversely alfect the priority of the Yien created by this Security Instrument. ’

11. Barrower Not Releaxcd; Forbearance By Lerder 2ot w Walver. Extension of the time of payment or modification
of amortizution of the sums secured by this Sevurity lnsgrumem Brumed by Lender to any successor in interest of Borrower
shall not operate to relense the lability of the originul Borroswerar Borrower's suceessor in interest. Lender shall not be required
10 comitienge pmcucdlnf‘s UGSt any yuccessor in interest or riiure to extend time tor payment or otherwise madily amortization
of the sty secured by this Security Instrument by reuson of any demand made by the origlnal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or/eemedy shall not be a waliver of or preciude the exerclse of

any right or remedy.

12, Sucvessorn and Assigns Hound; Jolnt and Scveral Liubltity: Co-Sgners. The covennnts and agreements of this Securlt ‘\‘r
Instrument shall bind and benefit the successors and assigns ol Lender and Zorrower, subject to the provisions of paragrap
9.b. Borrower's covenants and ugreements shall be joint and severnl. Any Borrower who co-signs this Security Instrument
but does ot execule the Note: (i) is ca-signing this Security Instrument only o/ mortgage, grant and coavey that Borrower's
interest in the Property undet the terms of lhn Seeurity tnstrument; (b) Is netoersonally obligated 1o pay the sums secured
by this Securlty tnstrument; and (¢) agrees that Lender nnd any other Borrower ity ngree to extend, modily, forbear or make
any accommodations with regard to the term of this Securlty Instrument or the' Nre withour that Borrower's consent.

13, Notives, Any notice to Borrower provided for in this Sceurity Insteument shull Le given by delivering it or by malling
it by first clasy mall unless applicable law requires use of unother method. The notice shal' be directed to the Property Address
or any ather address Borrower designntes by notiee to Lender, Any notiee to Lender shall be piven by Mrst class mail to Lender's
acddress stuted herein or uny address Lender designutes by notice to Borrower, Any notive prov'ded for in this Security Enstrument
shull be deemed to have been given 1o Borrower or Lender when given oy provided in this ppiuceaph,

14, Governing Law; Severnbility. This Sceurity Instrumeni shall be governed by Federal law ard e law ol the jurisdigtion
in which the Property ix lovated. In the event that any provision or cluuse of this Securlty Instruinert-or the Note confllcts
with applicable law, such conflict shall not uffect othes provisions of this Security Instrument or the [Nure which can be given
effect whthout the conflicting provision. To this end the provisions of this Security Instrument and the Note are decltired to

be severable.
18. Borrowsr's Copy. Borrower shalt be given one conformed copy ol this Security Instrument.

16. Assignment t I Rents, Borrower unconditionally asslgns and transfers te Lender nil the rents and revenues of the Property.
Barrower authorizes Lender or Lender's agents Lo callect the rents and revenues and hereby directs coch tenant of the Properly
10 pay the renty to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Securlty lustrument, Borrower shall collect and receive all rents and revenues of the Propenty
as trustee for the beneltt of Lender and Borrower, This assigninent of ronts constitutes an absoluie assignment and nol an
assignmeni for additional security only.

If Lender gives notice aof breach to Borrower: (@) all rents received by Borrower shull be held by Borrower as trustee lor
benelit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entliled to collect
und recelve nil of the rents of the Property: und (¢) each tenant ot the Property shall pay all rents due and unpaid to Lender
or Lender's ngemt on Lender's written demand 1o the tenant.

florrower hie not executed any prior assiginment of the rents gt has not and wil not perform any ac) thar would prevent
Lender from exercising its rights under this parayruph 16,

Lender shall not be required to enter upon, lnke conirol of or maintain the Property before or after glving notlve of breach
to Borrower., However, Lender or o judicially appointed regeiver muy do so at any time there is a breach. Any applicution
of renis shall not cure or wilve any default or invalldate any other rfnhl or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt sevured by the Security Instrument is pald in Tull,

Page L uf 4
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