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is contemplated by the spouse o same under the Dissolution of
Marriage Act, 113;_!;3&_5235L, 40, 8101, ot seq. .
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is/are residing on saléd prenisss.
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[
MORTGAGE 131 620637 5 703
THIS MORTGAGE (*'Security Instrument'') is made on October12, L1990,

The Mortgagor s MARY/DOUGLASS AMXUNOUCKRXEBXWHINKNX
M. MARRIED TO ERNEST DOUGLASS

]

whase address is 16527 Oxford Markham, Illinois 60426
. ("*Borrower*’). This Security Instrument Is given to

MOUNTAYIN STATES MORTGAGE CENTERS INC. '
hich is organized and existing ur.drr the laws of State of Utah , and whose

Bdress is
1333 East 9400 south Sandy, Utah 84093  (‘'Lender’). Borrower owes Lender the principal sum of

Forty One Thousand Ttiies Hundred Sixty Four dollars and no/100the

41,364.00
Dollars (US. § ). (Chix'debt is evidenced by Borrowaer's note dated the same date as this Security

Instrument (*‘Note'*), which provides for mouibiy payments, with the full debt, if not pald earlier, due and payable on
November 2020 » This Saeetzy Instirument secures 1o Lender: (2) the repayment of the debt evidenced

by the Note, with interest, and all renewals, oxtension’. zad modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 6 to protect the security of this security Instrument; and (¢) the performance of Borrowsr's covenants

and agreementa under this Security Instrument and the Not<. iior this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in Cock

.o County, lllinols:

LOT 73 IN BLOCK 1 IN CANTERBURY GARDENS UNIT NO. 3, A RESUBDIVISION OF PART

OF CANTERBURY GARDENS UNIT NO. 2, A SUBDIVISION Of DIE WEST 1/2 OF 'THE FAST

1/2 AND PART OF THE NORTH WEST 1/4 OF SECTION 24, TUVWSHIP 36 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO/THE PLAT THEREOF

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF CUUX COUNTY, ILLINOIS PO

ON JULY 9, 1957 AS DOCUMENT 1747457, IN COOK COUNTY, ILLINOLS. A T,

THIS DOBS NOT CONSTITUTE HOMESTEAD PROPERTY FOR ERNEST DOUGLAS’:

J?-)t/-a/:a-oa?

which has the address of 16527 Oxford Markham (Bireet, Cliyl,
Niinois 60426 [=IP Coda), (*‘Property Address’');

TOOETHER WITH alt the improvements now or hereafter erected on the property, and all ensements, rights, appurtenunces,
rents, royalites, mineral, olt and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacementa and additions shall also be coversd by this Securlty Instrument. All of the foregoing s referred

to in this Securlty Instrument us the **Property.'*

BORROWER COVENANTS that Borrower is lawlully selsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower watrrants
and will defend gensrally the title to the Property againm all claims and demands, subject to any sncumbtances of record.

1. Payment of Principal, lnterest and Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges dus under the Note,

2. Monihly Payments of Taxes. Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principatl and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special asssssments
levied or to be levied agninst the Property, (b) lensehold payments or ground rents on the Property, and (¢) premiuns for
insurance regquired by paragraph 4.
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Any application of the prueHs Io *anElpal sh:-lll ei-zenk hs%@ Eue aczf tHn mcithly payments, which
rocedds over un winount required 1o

are referred to in Parugaph 2, or chunge the amount of such payments. Any excesy F
pay ali autstanding indebtedness under the Note and this Security tnstrument shal) be pald to the entity legally entitled thereto,

.8 Fees. Lender may collect fees and charges author ized by the Secretary. :

9. Grounds for Accelerstion of Debi.

(n) Delauli. Lender may, ""“"‘F' s Jimhied by regulations iasued by the Secretnf{ ln the case of payment defaulits, require
immediate payment in full of all sums secured by this Security Inatrument If:

(l) Borrower defuults by fulling to paz In full nny monthly payment required by this Security Instrument prior to
ar on the due date of the next monthly payment, or

gl) Borrower defaults by fuiling, for & period of thirty days, 10 perform any other obligations contained in this
ecurity Insirument.

{b) Sale Without Credit Approvel. Lender shall, If permitted by applicable law and with the prior upproval of the
Secretary, require Immediate payment in full of ail the sums secured by this Security Instrument i

() Alt or part of the Property is otherwise transferred (other than by devise or descent) by the Barrowsr, and

-
NN

(i{) The Property Is not occupled by the purchaser or geantee us his or her primary or secondary residence or the
purchas.y.or grantee does 10 occupy the Property but his or her credit hds not been approved in accordance with

the requ'r.menis of the Secretary.

{€) No Walver v circumstances occur that would permit Lender 10 require immediate payment tn full, but Lender
does not require4rch payments, Lender does uot walve [ts rights with respect 10 subsequent events.

(d) Reguintions f 82¢: 2 Secretary. In many circumstances regulations issued by the Secretary will limii Lender's rights
in the case of paymeit “efaults ta re?uirc immedinte puyment in fuli and foreclose if not paid. This Security Instrument
does not authorize accuerstion or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement, Borrower »5s & right to be relnstated if Lender has required immediate payment in full because of
Borrower's fallure to pay an amount dvz.under the Note or this Security Instrument. Thia right applies even after foreclosure
proceedings arc instituted, To relnstats thic Security Instrument, Borrower shall tender in u lump sum all amounts required
to bring Borrower's account current incwosing, to the extent they are obligations of Borrawer under this Securlty Instrument,
foreclosure costs and reasonable nnd customar; ailorneys’ fees und expenses properly associnted with the foreciosure proceeding.
Upon reinstatement by Borrower, Lhis Securi y Instrument and the obligations that it sccures shall remain in effect as if Lenider
had not required immediate payment In full, owover, Lender is not required to permit reinstatement if: (1) Lender has accepted
reinstatement after the commencement of foreclasien proceedings within two years immediately preceding the commencement
of a current loreciosure proceeding, (i) reinstarernest wiil preclude foreciosure on different grounds in the fulure, or (lif)
reinstatement will adversely alfect the priority of vie den created by this Sccurity {nstrument,

11, Borrowar Not Relfensed; Forbearance By Lender No' » Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security instiument granied by Lender to any successor in interest of Borrower
shall not operate to release the linbiiity of the original Borrowe: o Borrower's successor In interest. Lender shall not be required
to commaence ptoondlnr ng:clmu ANy successor in jiterest or revus0 (0 extend time for payment or othorwise modify amortization
of the sums secured by this Security Instrument by reason of any d swurd made by the origina! Borrower or Borrower's successors
in interest. Any forbearnnce by Lender in exorcising any right or romidy shall not be a walver of or preciude the exerclse of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbllity; Co-Gigner«. The covenants and agreements of this Securit
lnstrument shall bind and benefit the successors and assigns of Lender and dor-ower, subject to the provisions of paragrap
9.b. Borrower's covenants and agreements shall be joint and several., Any Borrower who co-aigns this Securlty Instrument
but does not exevute the Note: (a) is co-aigning this Security Instrument only (7 =iortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Securlly Instrument; (b} is not xrsonally obligated to pay the sums secured
by this Security Instrument; and {c) agrees that Leader and any other Borrower may apiee to extend, modify, forbear or make
any accommodations with regard to the teem of this Security Instrument or the Noje without that Borrower's consent.

13. Nollces. Any notice to Borrawer provided for {n this Security Instrument shall lve given by delivering it or by melling
it by flrst-class mal} unless applicable lnw requires use of another method. The notice shall be riristed to the Property Address
or any other address Borrower desighntes by notice 1o Lender. Any notice to Lender shall be given Ly first class mail to Lender's
address siated herein or any address Lender designates by notice to Borrower. Any notice providuZ e, am this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paisroph.

14, Governing Law: Severablitty. This Security Instrument shall be governed by Federal law and (he Jaw of the jurisdiction
In which the Property is located. [n the evont thal any provision or clause of this Security Instrumen: v the Note confliots
with applicable law, such conflict shaill not affect other provisions of this Security Instrument or the Noie which ¢an be glven
effect without the conflicting provision. To this end the provisions of this Security (nstrument and the Note are declared to

be severable.
18, Borrowsr's Copy. Borrower shail be given one conformerd copy of this Sscurity Instrument.

16, Aszignment of Rents. Borrower unconditionally assigns and tranafors to Lender a)l the rents and revenues of the Property.
Borrower sutharizes Lender or Lender's agents to coliect the rents ancd revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's ngents, However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreemiont in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of renta constitutes an absolute assignment and not an

amsignment for additional security only,

if Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benellt of Lender anly, (o be applied to the suma wecured by the Security 1nstsument; (b) Lender shall be entitled 10 collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Lender
or Lender's ngent on Lender’s weitten dethand to the tenant,

Borrower has not exectited any prior assighment of the rents and has not gnd will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Londer shall not be required to enter upon, take control of oe malntain the Propcn‘y before or after giving notice of breach
to Borrower, However, Lender or a judicinliy appointed receiver mlr do 30 &t aby time there Is a breach. Any wpplicution
of rents shall not cure or walve any default or invalidate any other right or remecy of Lander. This assignment of rents of
the Property shall terminate when the debt secured by the Sscurity instrument is paid In full.

Page J af 4
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