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CONSTRUCTION MORTGAGE

THIS MORTQAGE I8 DAYD OCTOBER 3, 1990, between AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, whose adires> Is 33 NORTH LASALLE STREEY, CHICAGO, IL 60808 (referred to below as
"Grantor”); and Marine Bank 2iicago, whose address Is 208 8. LaSallas Streal, Chicago, IL. 80804 (referred to
below as "Lender”).

QRANT OF MORTQAQE. Por valuable considerr’o, Granior nol personally but an Truates under the provisions of & deed of desds in trust
duly recorded and detlversd lo Grantor pursuint tu 8 Trust Agresment datod March 9, 10 and known as TRUBT NUMBER 110843-01,
morigages and conveys 10 Lander all of Grantor's i, e, and interest in and to the following desciibed real property, together with ail umln?1 or
subsequently eracied o aftixed bulldinge, Improversreie-and fixtures; ail sasoments, righls of way, and appurienances; all water, wator rights,
watnicourses and diteh righte {including stock in utilition ‘s Zaich or irigation rights); and ail olher ragl royaﬂou. and profity rolllm to the real
property, including without limitation all minerals, of, gas, gecinimal and wimiiar matters, located In COOK County, State of lifincle (the

"Real Property"):

ALL OF LOTS 22 AND 23 AND 24 (EXCEPT T/AB NORTH 68 FEET THEREOF) IN SUB-BLOCK 5 IN FLOCK
13 IN SHEFFIELD'S ADDITION TO CHICAGO IN SEZTTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, COOK COUNYY, L.1INOIS,

The Real Property or its address s commonly known as 2017 - 2018 N. MAGNOLIA, CHICAQO, IL. 80814, T
Real Praperty tax [dantfication nuniber is 14-32-134-018 AND 14-32-134-017.

Grantor prosently asdigns to Lender all of Grantoi's right, iitie, and intorest in and to i leszas of the Property and alf Rents rom the Property, In
addition, Grantor granta to Lender a Unliorm Commerclal Code sacutlly inigrest in the Perso:»' Moperty and Rents,

DEFINITIONS. The foliowing worda shail hava the loliowing meanings whan used In this Mongaze. 7erma not otherwies deiined In this Morignge sh
have the meanings attributed 1o such torms in 1ha linols Unilorm Commarcial Code. Al referen.<-ic dolir amourits shall maan amounts (7 lawlu

maney of the United Stales of America.

Grantor. The word “Granior" means AMERICAN NATIONAL BANK AND TRUST COMPANY Ui CH'ZAQO, Trustes under that certain Tru
Agreomeni dated March 9, 1080 and known as TRUST NUMBER 110843-01. Tha Grantor ls the morig sgor inder this Morgage.

Guarantor, The word "Guaranlor” means and Includes without limitation, sach and alt of the guarantors, p.urs e2, and sccommodation p itice IrB
cannection with the Indebtednees.

improvemants. The word “Improvernanis® means snd incliudes without imitation all sxiving and tuture \wrzvements, Txtures, bulidings,
alruciures, moblie homee affixed on the Real Property, tacilitios, additions and other consiruction on tho Real Propa.ty.

tndebiadness. The word "Indabledness’ means all principal and inlerest payable under the Nolo and any amounts expended or advanced by
Lender 10 discharge obigations o Grantor or axpanses Inturred by Lender 1o enforce obligaticns of Grantor under this Morigage, together with
interest on suich amounts a8 provided In this Mortgage.

Lendier. The word "Lender” moans Marine Bank Chicago, fts successots and sssigna. The Lander ia tha mangages undir this Morigags.

. The word "tortgage” means this Morigage between Grantor and Lender, and includes without imitation ait assignmenis and securtty
intereat provisiona relating to the Personal Property and Renty.

Note. The word "Nole* means tha promissory note or credit sgreemant daied October 3, 1990, In the original principal amount of
$960,000.00 from Grantor (o Londer, together with all renewals of, sxiensions of, modificetions of, refinancings of, consolidations of, and
subatituions for the promissory note or agresment, The interest rate on tha Note is & variable Inleree! rale based upon an Index. Thu index
curtently is 10.000% per annum. The interest rale to be appiied lo The unpaid principal balance of this Mortgage shall be at s rate of 1.000
percentage point(s) over the Index, subject howaver 1o the following muximum rate, resulting in an initial rale of 11.000% per annum. NOTICE:
Under no circumatances shall the interest rate on this Morigage bo more than 1ha tesser of 18.000% per annum or the maximum raie allowed by
spplicable law. NOTICE TQO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The wordls “Porsonal Property” maan all equipment, fixtuies, and other articles of parsonal property now or heresiter cwned
by Granlor, and now or hereatter attachad or affixed to the Real Propesty, logethar with ait acceesions, parts, and sdditions to, all repiacemants of,
and mi substitutiona for, any vl such propery; and together with sl proceads {Inciuding without ¥mitation s insurance procesds and refunds of
pramiuma) from any sale or other disposition of 1he Proparty.

Property. The word “Property” means colactively the Real Property and the Persanal Proparty.
Real Property. Tha worda “Roal Property” mean the property, Interssts and rights describad above In the "Grant of Morigage” sectio 1.
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Aolated NDocumenis, The wordas ‘Related Documents® mean and include withoul mitation alt promisscry notee, credit agreements, loan
agresmanis, guaanties, security agresments, moiigages, teede of trust, and all other Instruments and documents, whethir now or hrsafier
axisting, exaciied in connecticn with Grantor's indebitetinese 1o Lender.

sr;nu. The word "Rents” means alil prosent and fulure rents, revenuses, incoma, issuee, royalties, profits, and other baneftin derived fom the
party.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDRR THI®
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAQGE I8 GIVEN AND ACCEPTRD ON THE POLLOWING TERMS:

PAYMENT AND PERPORMANCE. Excepi a» otherwiea provided in this Morigage, Grantor shak pay to Lender af amounts secured by this Morigage
a3 they become due, and shall stictty perform sl of Grantor's obligations under thie Morigege.

POSSAGBION AND MAINTENANCE OF THE PROPERTY. Qranior mgieea that Grantor's possession aitd use of tha Proparty shall be governed by tha
following provisions:

Poasesaion andd Use. Until in delault, Grantor may remain in posssssion and conyol of and opetate and manage the Propatty and collect the
Renta tram ihe Prooarty.

Duty to Malniain.—Jrantor sheil mainteln the Property In tenantable condiion and promptly perform ail repaiie, teplacements, and manenancs
NOCHREALY 10 prese” 1 Iit VAIUS.

Hazardous Substanvers. The terme “hazardous wasle,” "haterdous subsiance,” "disposnl” “rolonsa,” and “threalenad relosse.” as used in this
Maortgage, shall have th4 82:00 moanings as sel fonth In tha Comprebaneive Envionmental Respanes, Companeation, and Liakilty Act ol 1080, se
amendod, 42 U.8.C. Section /.00, of seq. ("CERCLAY, the Supertund Amendmenis and Reaulhorizalion Acl nf 1088, Pub. L. No. 90-400
("SARA"), the Hazardous Maior'as "raneportation Acl, 49 .S.C. Seclion 1801, ot weq., The Resource Consorvation and Recovery Act, 40 U.S.C.
Soction 8901, 9! seq., O olher gl abie stale ur Fedoral laws, tules, of reguiationa adopted pursuant to any of tho foregoing. Granior reprosents
and warrants 10 Lendar Inat: (21 Ziring the peried of Grantor's ownaiship of the Prapavty, there has been no uee, generation, manufacture,
starage, iraaiment, dispone), rolease or ' rwviened ralaane ol any hazardous wasio or substance by snv person on, under, or aboul the Property.
{b) Grantor has no knowledge o, or rec=un 3 beliave thal there has been, except as proviously disclosed to and acknawigdged by Lander in
weiting, () apy usa, generation, manulaciuio, sk» 24, trealment, disposal, toloang, or thiealenad rolease of any hazardous wasta of subaiance by
any ptior ownets or occupanis ol the Propert’ or () any sctual or thieataned lugation or claime of any kind by any petson selating to such
matiers. () Excepl aa proviously disciosed 1o snd sknowledged by Lender in wriling, (i} noither Granior not dny tenait, contractor, agent or
other authorized user ol the Property shall use, getarZe. manutacture, atore, ireal, dispose of, of rolense any hazatdous waste of substance on,
undes, or about the Property and (i) any auch actlsity sté! be conducted in compiiance wilh wil spplicable ledersl, siate, and iooal fawe,
1eguiations and ordinances, ticiuding without limitation iheos-1aws, teguiations, and ordinances described sbove. Qrantos sulhorizes Lander and
ita agonts 10 onter upon the Propeity to maka such Inspaciorz-snd teste as Lender may doom approptiale to delarmine comphance of the
Propaity with this section of the Morigegy. Any lnspactions (o1 tecis made by Lender whall ba for Lendar's purpases only and shal not be
conairued 10 create any rosponsibillty or llabilty an the pat of Lorde: 10 Crantor of 10 any other persor.  Tha reprasenistions and waranties
contsined herel are based on Grantor's dua dilgence In Invesligatiso ' Property for hazardous waste. Grantor hereby (a) releases and waives
any future ciaime againet Lendier for indamnlty or conibution in the avinl Zysrsnior becormes llabie for cleanup at other costs under any such laws,
and (D) sgroes to indemnily and hold harmiess Lender against any anc ail sisime, losses, llabillies, dameges, penaities, and expenees which
Lender may direcity of indiroctly susiaint ot sulte reaulting from a breack o 1hin section of 1he Marigage of 88 & conaequence o! any U,
poneration, manulacture, aloragu, dispasal, oloase or thiealonud release occuring prior to Granlor's ownership of intwaet in the Propedty,
whather of not the same was of shauld have bean known to Grantor. The provisionz ! this section ol the Morigage, including the obligation lo
Indemnity, shell survive the paymant of the Indebiodnoss and tha satisiaction and recorveyance of the lien of five Monigage and shal not be
altoctud by Lender's acquisition of any Intaras! in ihe Propeity, whathor by loreclosure ui 0'narwisa,

Nulsance, Waste, Grantor shall not cause, conduct or potimit any nutsence nor commit, pavpd, or sullar any siripping of o wasle oh of o the
Propaity of any portion of e Propeity. Speciiically without lmitation, Grantor witi not remiovs, orarant 1o any other party the righl lo remove, ahy
thnber, minersls (inciuding ol and gas), sal, gravel or rock products without the prior wrilten consont of Lender. |

Removal of Improvemants. Granior shall not demolish or remove any improvemantis fram he Roalt ropaty without he prior writien consent of
Londer. As A condition to tha vomoval of any inyrovements. Lender may require Grantor to meke arang sner 's satistactory lo Lender o replace
suich iImprovamanta with improvemaenis of at lesst equal value.

Londer's Right to Enter. Lendor and its agunte and repressntativas may anter upon the Feal Property al ol (oasonabis times to atend to
Lendet's interoats and 1o inspect (he Property for putposes of Grantor's compliance with the terme and conditions o hi) Morgege.

Complianca with Qoveinmanial Requirements, Grantor shal promptly camply with sl laws, ordinances, and reguiad ne, now or hergafter in
afoat, of &l governmenial authorities applicable to the use ot occupancy of the Propeity. Grantor may conlest In good lalth ahy such law,
ofdinence, of ragulation and withhold complianco during any proceeding, including appropriate sppoals, 80 long ss Granior has notified Lender in
weiting prios 1 doing 80 and so Jong as Lender's inlotosts in the Propuity ate not jpapardized. Lender may require Geantor 10 post sdequats
swcutity of & surety bond, ressonably satisfaciory o Lender, 10 protect Lendet's imtetost.

Duly to Proteel. Granlor agraos haither to wbanden nor leave unattended Ihe Proparty. Grantor stuall do sl Othar acte, [n addilion lo 1hose ucts
set forth abova in this section, which from the characier and Lse of the Property ara reasonably nacessaty 'o protect and prasetve the Proporty.

OUE ON SALE - CONSENT BY LENDER, Londe may, al its option decise inmediately tduw and payable all sume soc-red by this upon the sale o
iranafor, withaut the Lendeoi's prior writton consenl, of sl or any part of the Aoal Proparty, or any interest in the Real Proparty. A “wile of tansie”
ingane the conveyance of Res Proparty of any 1ight, tiths or Interost hatgin, whothor legal of aquilable; whather voluntary of involintary; whether by
Quirkght sle, doad, instaliment sala contract, land conlract, contract for dead, lessehald interest with & term qnmtur than threa (3) yours, loase-option
cantract, of by salo, sasiprinent, or transler of any baneficial intereat in ar % any Iand frust nelding tie 1o the Row Property, or by any athet method of
conveyance of Rest Propeity Intereal. It wny Qrantor ls & coipuratioh or pattwiship, ranater Also includes any change In owhwtship of mote than
twanty=live percent (28°4) of the voling stock or painerehip Interests, we the case may ba, of Grantor. However, this opion ahall 0ot be exercisad by
Lander if such susrciae is prohibitad by lederal law or by (Nnals law.

TAXES AND LIENS, The fcliawing provisions raiating 10 the taxes and liehe on the Propetty are & part of this Morigags.

Faymenl. Crantor shall pay when due (and In all evants prior 1o delinquency) all taxas, payroll lixes, spacial taxea, assessments, waler chrpes
AN sbwer Bervice charges levied againet or on account of the Property, and shall pay when dus sil claime for woik done on of for svices
rendered of material lurnished 1o the Property. Granior shall maintain the Proparly iree of sl lens having priotity over o aqual fo the Interset ol
Lender under this Mortgage, excep! for the lien of laxes and aasessments not dua, and sxcop! as otherwisq pravided in the following pawagraph.

Right Te Conteat. Granitr may withhold payment of any lax, ssscssrmant, or cim in connoction with a good faith dispute over the abligation
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pay, %0 long as Lender's Intereal in the Property is not jeopardized. H a lien arises or is Med as & rosult of nonpaymani, Grantor shak within fiftesn
{18) days alter the llen wises or, it & lien Ia filed, within Mieen (18) days after Granior hes notice ol the Ning, secute the cischarge of the ken, o "
requestod by Lendes, deposit with Lender cash o & sutficient cotporate surety bond or ather securlty satiatactory to Lender in an amount sufficient
to cischarge the lien plus any costs and atiorneys’ fees of other charges thai could accrue as & rosufi of & foreciosure or eaie under the ken. in
any contest, Grantor shall defend itseif and Lender and shall satialy any acverse judgmant befora anforcement against the Property. Granior shal
narme Lander aa an sdditional abilges under any surety bond furnished in the conlest proceadings.

Evidence of Payment. Grantor shail upon demand furnish to Lendes oatisfaciory evidence of payment of tho 1axes or assesorments and shal

;,mmx the appropriate governmental official to deltver 10 Lender mi any time & writien statement of the laxes and asssssments against ihe
operty.

Notioe of Conatruction. Grantor shall notity Lender at least filtesn (18) days belore any work |8 commenced, any services aré furnighed, or any

malerisia are supplied 1o the Property,  any mechanic’s llen, materiaknen's Non, or othwr ken could be asserted on acoount of the work, Sarvices,

or materiais and the cost exceods $10,000.00. Grantor wili upon recuieet of Lendor tutnish 10 Lander advance Meurances satistactory o Lander

that Grantor can and will pay the cost o such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating fo Insuring the Proparty me a pari of this Morigage.

Maintenance of ‘axurence. Grantor shall procure and maintain poiiciou of fire insurance with standard extonded coverage andorsements on &
raplacement bash 121 the ful insurablo vaiue covering alt improvemants on the Real Property in an amount sufficient to avold application of any
COINBUTANCS Citing ard with & standard mongagea clauua (n favor of Lender, Policies shall be writien by such (neurance companies and In such
form as may be regsonitly accepiable to Lender. Qrantor shall deliver 0 Lender ceriificates of coverage from aach insuter conlaining &
slipulation that coverag« 1.l nol be cancelled ot diminishaed without & minimum of ten {10) days' prior written nolice to Lender.

Application of Proveeds, ~<ianior ahal promptly notity Lendes of any ioss or damage o the Property i the sstimated cost of repak of
raplacement exceeds $10,002.U0°. Londer may make proof of loss if Grantor taia to do 80 within fihoen (15) days ol the casually. Whather or not
Lender's securlty ia Impaired, Larde’ may, st lts election, apply the proceods 10 the reduction of the indebtedriess, payment of any lien affecting
the Property, of the restoralion and roptk of the Property.t Landor slacts to apply the proceads to restoration and tapair, Grantor shall repair of
roplace \he damaged or destroyed imprzyements In 8 manner satistaciory to Lendur. Lender shall, upon satisiaciory proof of such expendtiure,
pay of relmbursa Grantor from the provee.e i tho reasonable cost of repalr or resloration if Granlor i8 not In dofault harounder. Any proceeds
which hava hot bean disbursed within 18¢ daye atiar thelr receipt and which Landar has not commitiad to the repar or resioration of 1he Property
shall bo used first lo pay any amount owing 1 Lat det under this Mortgage, then o prepay accruod mlerest, and ihe remainder, if any, shad be
;gpﬂ:g to tgo principal balance of the indeblecnaez... If Lander hoids any proceeds altar paymant In full of the Indebtsdnese, such procesds shal
pald to Granlor.

Unexpired Insurance at Sale. Any unexpired Insuranca Znall inure to the benefit of, and pass 10, the purchaser of the Property coversd by this
Morigage at any trustes's sale or alher sale held under 1t provisions of this Mortgago, or at any foreciosurs sals of such Property.

Grantor's Report on Insurance. Upon request of Lender, h wavr not more than once & year, Grantor shall furnish 1o Lender @ report on each
existing policy of Insurance showirg: (a) the name of the insure:. 22, tha risks (nsured; (c) the amount of the policy; (d) tha propary insured, the
then current replacement value ol such property, and the mannie.r. Aelermining that vaiue; and (e) the expiration dale of the policy. Grantof
ghali, upon request ol Lender, have an independant appraiser satisla o’y lo Lender determine tho cash value repiacement cost ot the Propeny.

EXPENOITURES BY LENDER. If Grantor falls lo comply with any piovision of 1 Morigage, or i sny action or proceeding i commenced thal would
materially aftoct Lender's internsts in the Property, Lender on Grantor's behalf iy, but shail nol bo required to, take any action that Lender deerms
appropriate. Any amount that Londer oxpenda in 80 doing will boas interast ! !« rate charged under the Nole from the data incurred of pald by
Londer to the date of repayment by Granior. All such experises, sl Londat's option, will {e) 18 payable on demand, {b) be added to tha balance of the
Nole and be apportioned among and be payable with any Insiallrmen! paymenis ic become 40 during either () the term of sny applicable Insurance
policy or (il) the remaining term of the Nole, or (c) be reated as a balioon payment vz will be due and payabis ai the Nole's maturity. Thia
Morigagae slso will secure paymeni ol theee amoiinte. The rights provided for in this paragrenh shall be In addition 1o any other rights of any remedies
to which Lender may be entitied on account of Ihe default. Any such action by Lendor shall nei be construed a8 ouring the detault 80 as to bay Lender

lrom any remedy That it otharwise would have had.
WARRANTY: DEFENSE OF TITLE. Tho following provisions relating to ownership of the Praperty aré.« pait of this Morigage.

Titte. Qrantor warrants {hat: {a} Grantor hoids good and markotabla \itlo of racord io the Property (n lee simple, ee and clew ot & laha and sk
ancumbrances other than those set torih In the Real Property deecription of in any tite insurance poiicy; ¢, t=o0r, of final tile opinion isewed ind\
favor of, and accepied by, Lender In conneclion with this Morigage, and (b) Grantor has the full right, power. »1d authertty lo execute and
this Morigege o Lender. ¢

Defense of Tils. Subjoct to tho exceplion In tha paragraph above, Granior warranis and wil forever defend tn i) 1o the Property against thel,
lawtul claime of al pirsons. I the ovent any aclion or procoeding is commenced that questions Grantor's tite or the inierest of Lender under th
Mortgage, Grantor ahail defend i action at Grantor's exponee. Qranior may D the nomingl paty In such proceading, but Lender shall
entitiad tn participate In the proceeding and to be represented In Ihe procueding by counsel of Lonider's own choice, and Granior will deltver, of
causo 1o bo dolivered, 1o Lander such inslruments as Londer may request from lime 1o time to permit suich participation.

Compilance With Lawa, Granior warrants that the Property and Grantor's use of tha Propaity complies with ail existing applicabie 1aws,
ordinancns, and regulations of governmental authorities.
CONDEMNATION. The lollowing provisiona relating lo condemnation of Ihe Propeity are a part ol this Morigage.

toation of Net Progeeds. 1 all of any part ol ihe Propeity is condemned by eminant domain procaddings of by any proceading or purchase
In lleu of condemnation, Lender may at its alaction requira that al or any portion of thu et procesds of the award be applied lo the Indebtedness
of 1he repair of restoration of ihe Property. The hol prixaeds of the swesd shall mean the award after paymant of Wl reasenable coste, sponeas,
and aftoreys’ leee necessarily pald or incurred by Grantor or Lender in connection wit Ihe condemnation.
Procesdings. If any proceeding In candomnation ls fled, Grantor shall promptly notily Lender in wtiting, and Granior shall promptly iake such
slepy a8 may be necessary to delend ihe action and obialn the award. Granior may be tha nominel party In such procesding, but Lendes shell be
entitied to participate in the proceeding and to be repreaenied [ 1he procowding by counsel of its own choice, and Grantor will deliver of cause to
be deliverad 1o Lender such instruments a8 may be requested by it from tme lo time 16 permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The lollowing provisions relaling fo governmental taxes, lene
and chargea aru & part of this Mortgage:

Gurrent Taxes, Feas s0d Charges, Upon requeal by Londer, Grantor shell execute such decuments in addition 1o this Morigage and tske
whatsver othet action is requested by Lendes to perfect and continuo Londer's llen on the Real Property. Grantor shall re'mburse Lander for sl
taxes, 48 deecribed below, logether with all expenses Incurred In tocording, petfecting or caninuing this Morigsge, including without emitation &l
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taxes, fege, documantary stamps, and other chargos for racotding ot 1egistering this Morigage.

Taxes. The loklowing shall conetitule taxes to which this section spplies. (8) a upacific 1ex upon this type of Mcrigege or upon a1 or any part of
the indebledness secuted by this Mortgege: (b) a specific lax oh Grantor which Grantor ln authorized or requiked 1o cl from payments an the
Indebiednoss sacured By this typa of Motigage; (o) a tax on thig lype of Morigaga charpesble agwins! the Lender or the holder of the Note; and
{d) & spacific tax on all of any portion of the Indebtadness or on payments of principal and interest made by Granior.

Bubasquent Taxes. |f any tax to which this suction applies Is onacted sibsequunt 1o |he date of this Morigage, this event shall have the same
oitect ae an Event of Delaull (e defined below), ’nd Lehder may axercise any or ail of It avallabie remodies for an Event of Delault as provided

below Uniess Grantor olther (a) pays the tax belore it becomes delingueni, or (b) contests the tax as provided above In the Taxes and Liens
seation and deposits with Lender cash or @ sulficlent corporaie surety bond of olber sacutity salisfactory to Lendar.

:‘ICUMTY AGRREMENT; FINANCING STATEMENTS. Tho lollowing provisions 1elating 1o this Monrgage as a seourtly agreement are a part of this
origage.

Security Agresmenl, This insttumon! shall conetiiute & secusity agresment 10 ihe extent any of the Property constitutes lixtures or olher personal
property, and Lender shall have all of tha rights ot & secured party under the linois Unitorm Commeicial Code aa amendad from time o time,

Security Interert. Upon requoat by Lender. Granior shall execute financing siatements and take whalover othat action s requosted by Lender lo
parieci and oZalinuo Lender's socurity interest in the Roenls and Personal Proparty. In addilion 10 recording this Morigage in tha real property
records, Lender may, al any lima and without further authorization from Grantor, file execuled counlerparts, coples or reproductions ol this
Morigage as a fnar<ing staloment. Qrantor shall reimburse Lender for ail axpenses incutred In pertecting or continuing this securily inlerest.
Upon detault, Granar akall sasombia the Personal Property In & manner and at & place reasonably convenien! io Grantor and Lender and make if
svaiable to Lander wioin twee (1) days aher receipt ol writen demand from Lendar,

Addresass. Tha malling auc ~eses o! Grantor (debtor) and Lender (secured “pmy). frtom which Information cencerning the securltly Interest
E;nnlod by Ihis Morigage may "e oblained (asch as required by the Iiinols Uniform Commercial Code), we as siated on (he firsl page of this
origage.
:'URTH!H ABSURANCES; ATTORNEY=V'«-TACT. The loliowing provisions relaling to urther assurances and atiorney~in-fact are & pan of this
origage.
Further Assurances. Al any time, and ory timy to time, upon raquest ol Londer, Grantor will make, axecuis and dolivor, or will cause to be
made, executed or deliveiad, to Londer 0/ lo Landors designeo, and when requested by Lender, cause lo be flled, recorded, refied, of
rerecorded, ae the case may bo, &t such limes anr. in such officos and places ss Landor may doem appropiiate, any and all such m
deads of trust, vecurity deeds, socurlty agreameme. finencing statements, continuation statements, inglruments of further assurance, ales,
and other documents s may, in the wok opinion oi lundef, be hecessary or desirable in ordur 1o offactuate, complets, perfect, continue, or
preserve (a) the obligations of Grantor under the Not(, this Morigege, and the Reisted Documents, and (b} the lleny and securlty Inferests
crealed by this Morigage s flrst and prior lans an the Propraty, \vhether now owned or heraafter acquirsd by Grantor. Unioes prohiblied by law
of agroed 10 the conirary by Lender in writing, Grantor shall moimwirse Lunder for wii coste and expenses Incurred in cohnection with the matiers
relwred 1o in this paregraph,
Attorney-in-Fact, It Grantor taile to do any of the things reletrad 5 I the proceding paragraph, Lender may do 8o for and In the name of
Granlor and at Granior's expunsa. For such purposes, Grantor hereby; iiruvrcably sppoints Lender an Grantor's attorney-in-fact for tho purpose
of making, executing, telivering, fiing, recording, and doing wl other hinfs aa may be necessary or desirable, in Lender's sole opinion, to
aocomplish the matiers referred to in the praceding paragraph.
FULL PERFORMANCE. If Grantor pays all Ihe Indebledness when due, and clherwis purforms aif the obigations imposed upon Granfor undor this
Morigage, Lander shall executs and deliver 10 Granior a sultable satislaction of this Marig7ge and suilable statemants of termination of any financing
stalemant on fie evidencing Leandor's security intaresi in the Rents and the Personal Propert. Grantor will pay, if permitied by appiicable law, any
reasonable termination foe as dotermined by Lendet from time 10 time,

DEFAULT. Each of tha following, ai the aption of Lander, ahail constifule an evont of deleult {"Evai of Detault’) under this Morigage:
Default on Inclebiedness. Failura of Grantor 1o make any paymant when due on tha Indebledrsey.

Oefault on Other Payments. Fallure of Grantor within the lime required by this Morigage to make any paymant for faxes o (nsurance, or any
other payrnent necessary to prevent fing of or to effect discharge of any lien.

Compllance Detaull. Failure 1o comply with any other term, otdigation, covenant ot condilion contained in/ink. Morigage, the Note or in any of the
Retated Docurents

Breaches. Any waranly, representation or stalement made or lurnished 10 Londer by or on behalt o Granter unie: inis Morigage, the Note or the
Refated Documents ts, or a1 tha time made of furnished was, faise In any materisl respect,

Insolvency. The Insolvency ot Grantor, appointment of & recoiver for any part of Grantor's property, any assignment for the benafit of creditors,
the commencement of any proceeding under any bankiupicy or insolvency laws by or against Granior, or the dissolution or termination of
Granlors existence a8 & going busineas (Il Grantor ls a business). Except to the extent prohibited by lederal law of llinois law, the doath of
QGrantor (H Grantor is an individual) aiso shall conatitute an Event of Default undar this Mongage.

Foreclosurs, ste. Commancemen! of loreclosure, whather by judicial proceeding. sell-help, repossession or any other method, by any creditor of
Grantor againal any of tho Property. Mowaver, thia subsection shall not apply in the event ol a good laith dispute by Grantor as lo the validity or
reasonabieness of the ciaim which is the basis of the foreciosure, provided that Grantor gives Lender writtan notice of such clalm and Nirnishes
roserves or a surety bond tor the claim satistactory to Lender.

Breach of (Mher Agresmaent. Any broach by Granior under tha terms ol iny other agreement betwoen Grantor and Lender thal is not remadied
within any grace period provided tharein, including withou! limitation any agraement concerning any indeblodness or cther obiigation of Granior fo
Lender, whather axisting now of later.

Zvents Aftecting Quarantor. Any of tho preceding evenis occurs with respect 10 eny Guarantor of any of the Indebledness or such Guavantor
dies of bacomes Incompetent or any Guarantor ravokes any gusranty of the indebladness.

RIGHTS AND REMEDIES ON DEFAULT. Upon lhe occurrence of any Event aof Dofault and at any time thereafior, Lendor, st its option, may exercies
any nne or mare of the lellowing rights and remadies, in addiion lo any other rights of remaedies provided by law:
Acocelerate Indebtedness. Lender shall have tha right at its oplion without notics lo Qrantor to dectare the entire Indebtedness immediately due
and payable, Inciuding any prepayment panalty which Granior would be required to pay.
UCC Ramedies. With respect to M or any part of the Personal Propaerty, Lander shall have all the rights and remedies of & secured party under
the Hinole Uniform Commarcial Code.
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Colisct Rents. Lander shall have the right, without notico to Granior, 10 take possession of the Proparty and coliect the Renis, including amounts
past duia and unpald, and apply the nat procesds, over and above Lender's coats, agains! 1he Indobiedness. In furtherance of this right, Londer
may require any tenant or other user of the Propery to make psymaenta of renl ot use lees direclly to Lander. if the Renis are collected Ly Lender,
than Grantor irravocably deelgnalos Lender as Granior's atorney-In-tact 1o andorse instruments recelved in payment thersol in the name ol
Granlor and to negoliate the same and coliect the procoeds. Paymants by ienants or other users to Landes (n responee 1o Lender's demand shal
salisly the cbligations f7 which the payments ae madae, whuthet or nol any proper grounds for the demand maisted. Londer may sxercies its

tighte under this subparagraph either In person, by agent, or through a receiver.

Morigages in Possesalon. Lendor shall have the right to bo placed sa morigagee In possession of lo have a receivar appoinied to take
passsssion of all or any part of the Property, with the power to prolect and preserva the Property, to opargie the Proparty preceding foreciosure or
sale, and to collect the Ront from the Property and apply the procesds, over and above the cost of the recaivership, against the Indeblodnese.
The morigages In possession of receiver may sarve without bond ff permitiod by law. Landat'n right to the appolntment of a recsiver shall exis!
whather of not tha apparent value ol 1he Proparty axcesda the Indebiedness by a substantial amount. Employmant by Lender shall no! dlsgually
& pOron from serving a8 A receiver.

Judicial Foreciosure. Lender may ablain a judicisl dectas loraclosing Grantor's Intersst in sl or any part of the Propaty.

Deficlency Judeawnl, i permitted by applicable law, Lander may obiain & [udgmenl fur any deficlancy remaining In the Indeblednese due to
Londer alter &z 22200 ol all amounts from the oxeicise of tha righis provide in this section.

Other Remaediea. -Lar 2w shall have all other tighta and remaedies provided In this Morigage ot the Note or svaliabie i law or [n equily.

Sale of the Proparty. . iho extont permitied by applicable taw, Grantor hereby walvos any and all tight lo have the property marshalied. In
axercising it 1ights and to7i~2lon, Lender shal be free to sell &l or aity part of the Property togethar of skparaiely, in one skle or by sepirsle
onles. Lander ahall be entithvi 1o Sid at any pubiic sala on all or any portion of the Property.

Notice of Sale, Lendor shall glve Grantor reasonable notice of the tima and place of ahy public salo of the Persenal Propeity of of the thne sftar
which any ptivale sale or other Into Zad disposilion of the Porsonal Propatly is i ba made. Ressonablé hotice shall meanh notioe given at least
tan {10) daya bafcre lhe time ol the tak 7 disposition,

Waiver; Blection of Aemadies. A waiver o any party of & bresch of a provision of thia Mortgage shall not conutitule & waiver of of prejudios the
party's tights otherwien 1o derand strict complizicw with that provision or any other provision. Elaclion by Lender 1o pursue any remedy shall not
axclude pursult of any other remedy, and an ok cion o make expendiiuzes o take action lo perform an abligation of Granlor under this Morgage
alter Inliurg of Grantor Yo periorm shall not atfect Lerdet'a right to declare a delault and exercise ita romedies under this Monigage.

Attorneys' Fess: Rxpenses. I Lendor inatituies any #il 0/ p2lion to anforce any of the teme of this Morigege, Lender shall be enlited to recover
such sum as the court may adjudge reascnable & attorrZ:' fess at tial and on any appeal. Whether of not any coun action in Involved, al
reasoriabie axpaneos Incuited by Londer that In Lender's ofinion.zra neceassary at any time lor the piolection of its intorest or Ihe snforcement of
Jte 1ights shedl become & part of the Indebledness payable on diman 1 and s\l bear inlerost from the dale of expenditure until repaid at the Noto
rate. Experisos coversd by this paragraph Include, withoul limitaézniiawever subject 1o any limits under applicable law, Lendet's atiorneys’ fees
and logal expensea whathar of not thera e & lawsuil, including aticenzy»’ tage lor bankruptey proceedings (Including efforts lo modily of vacate
any automatic stay or Injunciion), apposis and any sniicipated post-|de-oant collection services, ihe cost ol saarching rocords, oblaining tite
reporte (Inchiding loreciosure reports), surveyors' repore, and appraiss) 993, and tile Insurance, 1o the exient paimitied by apphoabie law.
Qranior alsc will pay any court costs, In adcdition to &l othar sums provided by lnw

NOTICES TO QGRANTOR AND OTHER PARTIES. Any notice under this Morgage, - <iudina without imilation any notios of dalaull and any notice of
38j0 1o Giantor, shall be in writing and shall bo sHactive whon actually dollverad or, H matad, 31all be deamed efiective whon deposied In the United
Staton mail Niret class, registered mail, posiago prepald, direcied to the addresses ahown rear tha beginning of this Motgage. Any paity may change
its address for nolices under this Motigage by giving lormal writton notice 1o the olhor parties, 4 <Cilying thai the purpose of the notice is o change the
pwrty's acdross, AN coplen of notices of loteciomira trom the holder of any lign which hay priorily-9v7-'h's Morigage shat be sent lo Landar's address,
as shown near the beginning of this Morigage. For notice purposed, Grantar agrees 1o keep Lendar (r’ +~wd at &% imes of Qranior's curtent addrose.

MISCELLANEQUS PROVISIONS. The iollowing miscellanacus provisions sre a part of this Morigage:

Amendmenta. This Morigage, together wilh any Related Documents, constiluies the entiro understanding ani agreoment of the patied as to 1he
matiers sot forth In this Morigage.  No aftoration of or amendment to this Motigage shall be offaclive ur.\ess /ivan In wrillng and signed by the
party of partios sought to be chargad or bound by the altoralion or amendmaent,

Annual Reports, 1l the Propaetty ia used for putposes other than Qrantor's residence, Grantor shall furnish 1o L2072, upon request, & w%

stalement ¢l net operaling income received hom the Property duting Grantor's previcus fiscal year In such lorm anc der=i! ae Lander shall ragulre.

;P;Iol oporating income* ahaii mean all cash receipta from the Property less &l cash expendiiures made i connectic 1 '+ th the operation of the
opaly.

AppHoable Law. mnmmnumu&vmdntmmwwummm Siate of iltinols. This Mortpape shall be

govarmned by and conatrued in nccordance with tha laws of the State of lllinole,

Caption Headings. Cuplion headings In this Morigage we for convenience purposes only and are not 1o be used to Interpret or define the
provisions of this Morigage.

» There shall be no merger ol tha interoet or gelale created by this Mongege with any ather intereel or ostate In tha Property at any tme
heid by or for the beneM of Lender in any capacity, without tha written coneent of Lender.

Multiple Parties; Corporate Au . Al obiigations of Qrantor under this Morigage shall ha joint and seversl, and aX references to Granior
shall maan each and overy Granlor. This meany that aach of the persons wigning balow is reoponeible for sl obligations (n tids Morigage. Where
any one o7 more of lho Granlor are coiporalions of partnorships, it s not necesaary lor Lander to inquire into the powers of any of the Grantore or
of iha oificers, diraciors, partnors, of aganis acting or purpatting 1o ac! on their behall, and any Indabledness made or crested in relianoe upon the
professdd exercise of such powwrs shall be guaranieed under this Morigage.

Saeversblilty. 1l & court of compelent juriedicion linds any provision of this Morigege 10 ba invalid or unenforoosbla a8 lo any person of
gircumatance, such finding shall not rendar that provision invalld or unenforcoablg &s 1o any other persons ot circumstances. |f leasibie, any such
offending provision shall bo deemed lo ha modilied to be within the limits of entorceability or validity; howeaver, i the onondmprovhlon cannot be
so modified, it shall be atricken and wil other provisians of iie Motigage In all othor respects shall remaln valid and enlorceable.

Sucoessars and Assigne. Subject (0 the limitaliona stated in ks Mostgage on traneler of Grantor's Intereat, this Morigage shall ba binding upon
and ihwre 10 the banelt of the parties, their successots and assigns. !l ownership ol tha Froperty becomes vested in a person othar than Grantor,
Lender, without notice fo Grantor, may den with Granlor's successoty with roference tc this Morigage snd the Indebledness by way of
forbearance or exionsion without releasing Grantor from the obligatiohs of this Marigage or labiilty under the Indebtedness.
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Time is of the Esssnce. Time iz of the easonca In tha performance of this Morigage.

Walver of Homestead Exemption. Granior hereby releases and walves alf righls and banefits of the homestead exemption laws ol the State of
Hiinols a8 to all Indebledness secured by this Morigage.

Waivars and Consents. Lencior shall not be deemed to have walved shy rights under this Mor'gage (or under the Reisted Documents) uniess
such waiver Is In wiiting and signed by Lender. No delay or ormvasion on the pan of Lender in exercising any right shall operate a8 a waiver of
such right or any other right. A waiver by any party of a provision of this Morigage shall not canstitule 8 waiver of or prejudios the party's right
otherwise 1o demand strict compllance with that provision or any other provision. No prior walver by Lender, nior any course of dealing between
Lander and Grantor, shall constiiute & waiver of any of Lender's rights or any ol Grantor's obligations as 10 any future tranuactions, Whenever
consent by Lander Is required In this Morigage, ihe granting ol such consent by Lander In any insianoe shal not constitute oontinuing consent (o
subsaquent instances whera such consent Is required.

GRANTOR'S LIABILITY. This Morigege is executed by Grantor, not personally but as Trusiee as provided above in the exercise of the power and the
authortty conferred upon and vested in It as such Truoteo (and Grantor thereby warranta that it possosses full power and suthority to execute this
instrument). 11 ie expressly undarsiood and agreed that with tha exception of the foregoing warranty, notwithetanding anything to the conlrary contained
herein, that each and il of the warranties, Indemnities, fepresentations, covenants, undortakings, and sgreomenis made In this Morigage on the pari of
Grantor, while In form_purporting to be the warranties, indemnities, reprosentations, covenants, undertakings, and agreements of Qrantor, we
novertheless each ani e.ory one of thom made and inlended not a8 persanal warraniive, indemnitios, reprasentations, covanants, undertakings, and
agreements by Grantor ur. for 1he purpase or with the intention of binding Grantur personally, and nothing In this Morigage of in tha Nolo shall be
construed as creating ary lizhility on \he part of Granior parsonally to pay the Note or any interest that may accrue thereon, of any other indebladness
undler this Mortgage, or 10 pe’lorm any covenant, underiaking, or agresment, aither expreas of implied, conlained In Ihia Moitgage, all such limbillty, #
any, being oxprossly walved 'y Jondar and by every person now of heroaher clalming any right or securlty under ihis Morigege, and that 8o far &
Grantor and |l succeseors peteoiNi* are concernad, the legal holder or hoiders of the Note and the owner of awnars ol any Indebledriaes shal look
solely to the Property lor the paynicnt ot the Note and indebilednass, by the enforcement of the llen created by this Morigage in the manner provided (n

the Note and hereln or by aclion lo onlricr: the personal Habilty of any Guarantor.

AMERICAN NATIONAL BANK AND TW.uST COMPANY OF CHICAGO ACKNOWLEOGES HAVING READ ALL OF THE PROVISIONS OF THIB
MORTGAGE AND NOT PERSONALLY, BUT A4S TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY T8 DULY
ALUTHCRIZED OFFICERS AND ITS CORPON.. (7. SEAL T BE HEREUNTO AFFIXED,

GRANTOR!
AMERICAN NATI D TRUST COMPANY OF ©P.C400
By: R By: .
VICE FREAI - Yviee
2, W wrerad
Peter Johansen
Thia Morigege prepared by!

-

CORPORATE ACKNOWLEDGMENT -~ “,,,,,m.m-mmo!v
St OF ______M‘ ) agEciaL SEAL” .

)88 Kuela Savicson
S

Notary Public Sttt of ll:nn's

Onthis ) C , befare me, the undersigned N BIDENY
and VICE PRESIDENT of AMBNICAN NATIONAL BANK ARD TRUSY COMPANY OF CHICAQO, and known to me io be authorized agents of ihe
corperation hat executed 1he Mortgaga and acknowledqud the Mongage to be the iree and voluntary act and deed of the corporation, by autharity of
its Bylaws or by resclution of s board of directors, for 1he uoea and purposes therein mentioned, and on oath stated that they e authorized (o execule
thie Mortgege and in | uted the Morgage on behalt ol the corporation,

S /W e ™ T I —

Notary Public In'and for the State of My commission expires

e
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