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State of ilinois MORTGAGE ESR'F 0d0¢35£87585%)
THIS MORTGAGE ("SBecurtity Instrument®} s given an OCTOBER 22,
19 90 The Mortglgor is
UMBERTO D.

RDENAS
ANDINA C. CARDENAS » HUSBAND AND WIFE

whose nddresa is L3871 SOUTH 61ST COURT , CICERO , ILLINOIS 60650

{"Borrower"), This Securl'y listrument is given to
WESTAME[CA MORTGAGE COMPANY , A COLORADO CORPORATION .

which is organized and existirg ¢nd<ithe laws of THE STATE OF COLORADO,

and whose address s 1470/ TAST SECOND AVENUE
AURORA, O3 80011

(*Lender"). Borrower cwes Lender the priiicir &l sum of
NINETY ONE THOUSAND THREE FJUNDRED FORTY FOUR AND 00/100 3320819

("Note”). which provides for monthly payments, with 'he full debt, if not paid earlier, dus and payable on
2020 .This Security Insttument secures to Lendur: (7} the repayment of the deb! svidenced by the Note, with interest, and ail re-

newals, exiensiors and maodifications; (b} the payment of ail othar sums, with (nterest, advanced under Paragraph 8 to prolect the se-
curlty of this Securily Instrumant; and (¢} tha parlormance ol Barrover's covenants snd agraemants under this Security Instrument and
the Note. For this purpose, Borrowsr does hersby mongags, g.snt and convey (o Lendar, tha lollowing desciibad property located In

County, ihnzir,
THE NOR’I’H THIRTY-THREE (33) FEET OF THE WES¢ tALF (1/2} OF LOT SEVEN (7)

EXCEPT THAT PART THERBOF TAKEN FOR STREEI' AND ALLEY) IN BLOCK L 2
KSIANDELL AND HYMAN'S SUBDIVISION OF THE BAST HALY (1/21) OF THE NOmR'I!':'HVWEél 2)6 2

(344, 2D, THE WEST HALF (1/2) OF THE NORTH EAST QUARTER (1/4) OF SECTION 20,
HIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRIN('IPIL- RIDI N GO0
QOUNTY, ILLINOIS.' ? ’ Heitho AN, K

PERMANENT INDEX NO. 16-20-120-012 :

g Daollars (US. $ 91,344.00 1. This.debt.ls evidenced by Borrowe:'s note daled the sams date as this Sowmwi instrumant

[Ciry} {Zip Codej

TOGETHER WITH aff the improvaments now or herealler erecled on the property, and all easements, rights, appurtsnances,
rents, royaities, mineral, oif and gas rights and prolita, water rights and stock and all fixtures now or hereattar a pan of the property, Al
replacements and additions shall also be covered by ihis Secutlty Instrument.  All of the loregoing is referred to in this Securily
Instrument as the "Propaerty.”

BORROWER COVENANTS that Borrower is lawiully seized of the estate hareby conveyed and has the right to morigage,
prant and cenvey the Propeny and that the Property s unencumbered, excep! lor gncumbrances of record. Borrowaer warrante and wil!
deland generally 1he title to the Praperty against afi claims and demands, subject to any sncumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrowsr shall pay when due the principal of, and interest on, the debt
svidenced by tha Note and late charges duw under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall inciuds in sach monthly payment, togather
with the principal and intereat as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmanis
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Propery, and {¢) premiums for insurance
required by Paragreph 4.
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Each monthly InliallmourMFFclfull Mﬂ@ @'«P ¥unu. as reasonably estimaled by
Lender, plus an amount sufficle n/ar additionht of 0 () eolsixth df the estimated amounis. The full
annual amours for sach em shall be accumulated by Lander within a period snding one month bsiore an iiem wouid become delin-
quent. Lender shall hold the amounts coliscied in trust (o pay ilems (a), (b), and (c) before they becoma delinquent.

H at any time the 10tal of paymaents held by Lender for items (a), (b), and (c) 10gether with the future monthly paymants for such
ltems payabis to Lender pricr 1o the due dates of such ems, exceeds by mots than ons-sixih the estimsted amount ot payments
required 1o pay such He when due, and if payments on the Note are current, then Lender shall sither refund the excass cver
ona-sixth of lh‘ setinatsd ‘p'aymcnll ar credit the excess over ons-sixth of the estimated payments 10 subsequent payments by
Borrower, at the option of Borrower. |f the total of the paymaenis made by Borrower for item (a}, (b}, or (c) is insufficient to pay the tem
whaen due, then Borrower shall pay ‘o Lender any amount necessary 1o make up the deficlancy on ar before the date the ilem becomes
dua,

As used in this Security Instrument, “Secretary” meanc the Secratary ol Housing and Urban Development or his or her
designee. Most Security Instruments insused by the Secratary ars insuted under programs which require advance paymaent of the
sntire morigage insurance premium. If this Security Instrument is or was Insured under a program which did not require advance
payment of the entire monguge insurance premium, then sach monthly payment shail also include either: () an instatiment of the
annual mortgage insurance premium to be paid by Lender to the Secrelary, ot (i) a monthly charge instead of a mongage insurance
pramium ¥ this Securty Instrument Is held by the Secretary. Each monthly instaliment of the morigage insurance premium shall be in
an amount sulficient to accumulate the full annual morigage Insurance premium with Lender one month prior to the date the full annual
mongage insurance premium is due to the Secretary, or if this Sscurity Insirumant le held by the Secretary, each morithly charge shall
ba in an amount squs’ 10 dne-twellih of one-hall percent of the oulstanding principal balance due an the Nots.

it Borrowsr tancers to Lendar the full paymant of all sums secured by this Security Instrumaent, Borrower's account shalt be
credited with the balance remaining lor all installments for iteams (a), (b), and (¢} and any morigage insurance premium instaliment that
Lender has not become oblip-.(ec 1o pay to the Secretary, and Lender shall promptly ceiuud any excess lunds o Borrowsr. immaediately
prior to a foreciosure sale of tha [“roperty or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all Instaimaents for tems (a), (L}, 7nd {c).

3. Applioation of Payments. A’ paymenis under Paragraphs 1 and 2 shall be applied by Lander as (oliows:

First, to the martgage Insurance promium 1o be paid by Lender 1o the Secretary or to the monthly charge by the Secrelary
instead of the mo, m mortgage insurance orumium. uniass Borrowar paid the entice mongage insurance premium whaen this Security
Instrument w*di A

Sscond, lo any taxes, special assessmy nis, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as raquired;

Third, to intarest dus under the hote:;

Fourth, 1o amortization of the principai of tha Nc(e;
Eilth, 10 the late charges due under the Note.

‘A, PFire, Flood and Other Hazard insurances. Borrswer shall insurs mll Improvements on the Proparty, whether now in
existence or subssquently erected, against any hazards, casucitirz, and contingencies, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amounis and .01.ra pariods thal Lender requires. Borrowar shall also insurs all
improvements on the Propary, whether now in existence or subsaqueitly ‘erectad, against loss by floods to the extent required by the
Secretary. All Insurance shall be carriasd with companies approved by Len.de . The insurance policies and any renewals shall be held
by Lender and shall include loss payable clauses In favor of, and in form accer.abie to, Lender,

in the event of loss, Borrower ahall give 10 Lender immediate notive by m2il. Lender may make proof of joss it not made

promptly by Borrower, Each insurance company concerned is hereby avthorized ar d diracted to meke payment lor such loss directly to

™ Lender, instead cof to Borrower and to Lender jointly. All or any part of the insurance zreieeds may be applied by Lender, at its option,

either (a) to the reduction of the indebledness under the Nota and this Sacurity Instrumant, first lo any detinquent amounts applied in

the order in Paragraph 3, and thun to prepayment of principal, or (b) lo the restoration or rezairof the damaged property. Any applica-

" tion of the procesds 1o the principal shall not axiend or postpone the due dale of the muriniy payments which aa raferred to in

{\} Paragraph 2, or change the amount of such paymenis. Any sxcess insurance proceads over an anount required 1o pay all ouistanding
% Indebledness undar tha Nots and this Security Instrument shall be paid to the entity legally entitiec *aereta.

in the svem of foreclosure of this Security Instrument or other transfer of title fo the Propen thiat oxtinguishas the indebted-
ness, all right, title and intarest of Borrower in and 10 insurance policies in force shall pass to the purchaser.

8. Preservation and Maintenance of tha Property, Leassholds. Borrowsr shall not commit was @ cr destroy, damage or
substiantially changs the Propeny ar allow the Proparty to deteriorals, reasonable wear and tear excepted. Londir may inspect the
Propeny # the Property is vacant or abandoned or the loan is in default. L.ander may iake reasonable action to protect and presarve
such vacant or abandoned properny. If this Sacurity Instrument is on a (easehold, Borrower shall comply with the provisions of the
lease. if Borrower acquires e litle to the Property, the lgasehoild and fee title shall not be merged unless Lendsr agrees o th marger
in writing.

8. Charges to Borrowsr and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municlpal charges, lines and imposiions that are not included in Paragraph 2. Borrowar shall pay these obligalions on time directly lo
the entity which is ownad the payment. |f failure 1o pay would adversely aflect Lander's interest in the Property, upon Lender's raquest
Borrower shall promptly furnish to Lender receipts evidencing these payments.

Iif Borrowar fails to make these payments or tha paymaents required by Paragraph 2, or {ails 1o perform any other covenganis
and agreements contained in this Security Instrumant, or there i a lagal proceading that may significantly atfect Lendar's righis in the
Property (such as & proceading in bankrupicy, for condemnation or 1o enforce laws or regulations), then Lender may do and pay
whatever is necessary 10 protect the valua of the Property ard Lender's rights in the Property, including paymsni of 1axes, hazard
insurance and olher items mentioned in Paragraph 2.

Any amounts disbursed by Lender undar this Paragraph shail become an additional debt of Borrower and be secured by this
Security Instrument. These amcunts shall bear interest from the date of disbursemant, at the Nole rate, and a1 the oplion of Lender,

shall be immaediately dus and payable.

7. Condsmnation, Tha procesds of any award or claim for damages, direct or consequential, in connsction with any
condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby ass aned and shall bs
pald to Lender io the sxient of the fuit amount of the indebledness thal remains unpaid under the Note and this Security instrument.
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Lendar shall apply such proge Lo gthya=ag 1 blpdngss u t is Security Instrumant, tirst to any
Yeiinquent amaunts applied if th N Fi; aph ten o brep 1 lpﬂ. Any apnlicalion of the proceesds
to the principal shali not extend=gr postpotre dud' datd ottife FAGNY m . h'are reforred to in Paragraph 2, ot change the

amount of guch paymants. Any excass proceeds over an amount required 1o pay all outstanding indebtedness under the Nole and this
Saecurity Instrumaent shall be pald 10 the entity legally enlitled thereto.
8. Fees, Lender may coliect faes and charges authorized by the Secratary.
8. Qrounds tor Acceleration of Dabt.
{u) Delauit. Lender may, sxcep! as limiled by ragulalions (ssued by the Sacretary In the case of payment defaults, require
inmediaie payment in tull of all sums securad by this Security instrumen i:
{i} Borrower defaulla by failing to pay in tull any monthly payment required by this Security Instrument prior to or on
the dus date of the next monthiy payment, or
iy Borrower delauits by lalling, lor a petiod of thitty days, to partorm any other obligations cantained in this Sscurity
Instrument.
{b) Sals Without Cradit Approval. Lender shall, { permilled by spplicablis Jaw and with the prior appraval of the
Socretary, require immediale paymant in full of a!l the sums secured by this SBeourity Instrumaent H:
(i) All ar part ol the Properiy is otherwise translerraed (olhar than by devise or descent) by the Borrower, and
{{} The Propery is nol cccupied by the purchaser ar graniss as his or her primary or sscondary residence, of the
purchager or grantee does o occupy the Property but his or her oredit has nol bean appraved in sccordance with the
requirements of the Secretary.
(o) No Walver. It circumslances occur that would permit Lende? lc require immediate payment in full, bul Lendar doss nol
tequire such paymanis, Lendar does not waive ito rights with respect o subsequent svenis.
(d) PLauations of HUD Secretary. In many circumslances regulations issued by the Secretary will limit Lander's rights,
in the cayZ.of payment detaulls, to require immediate paymaent in full and lorecioss if not pald. This Secutity Instrument
does not avthvize accelsralion or foreciosure it not permitted by regulations of the Secretaty,

10. Reinstatemeri. Borrower has a righl to be reinutaled i Lender has required immediate payment in full because of
Borrowsr's lailure to pay an-zoount due under the Note or this Security Instrument. This right applies even ahaer forectosure proceed-
ings are instituted. To reinstace (n Secutity Instrument, Borrower shall tander in a lump sum ail amounts required to bring Barrowst's
scoaunt current inctuding, o the ‘ex’art they ate obligations of Borrower undar this Sscurity inslrument, foreciosure cosis and reason-
able and customary altorneys’ fsus »-d expenses properly associated with the fateclosure procesding. Upon rainsiatement by
Borrawar, tals Securily Instrument and th~ obligations that it secures shall remain in effect as It Lender had not required Immediate
payment in full, However, Lender is nol [eouicad to permit reinsiatement it {i} Lender has acoepted relnstatement alisr the commaence-
ment of toreclosure proceedings whhin lwo /years immadialely preceding the commaencement of & current foreclosure praceeding, (li)
reinntatament wil preciude foreclosure on ditlersnt { rounds in the (uturs, or (i) reinstatement will adversely atfect the priority of the llan
eraated by this Security Instrumant,

11. Borrower Nol Releassd; Forbeararcr 2y Lender Not a Walver. Extension ol the lime of paymant ar moditication of
amortization ot the sums secured by this Security (rstrurent granled by Lender lo any successor in interest of Borrower shall not
operate to release tha llability of ine oripinal Borrower or tiofrower’s succesuot in interosl. Lender shait not be reqlifbd lo commaence
procesdings against any successor in inlaresl or refuse to rxiend time for payment or otherwise modily amoriidtion of the sums
secured by this Security Insirument by teason of any demand maae by the original Borrower at Borrower's successgrh in intersal. Any
lorbearance by Lender in axercising any right or remedy shall not Je  waiver of o pracude the axercise of any right 8¢ reamedy.

12. Succeasors and Asaigns Bound; Joini and Seversi Llabllilly; Co-Signers. The covenants and §esmenis ol this
Security Instrument shall bind and benelit the successors and assignu riLender and Borrower, subject 1o the provisions of paragraph
9(b). Borrower's covenanta and agreemenis shall be joint and several. ‘A, Barrower who co-signe this Security instrumant but doss
nol execule the Note: (a) is ca-signing this Security insirument only lo ‘murtoage, grant and oconvey that Borrower's interest in tha
Proparty under the terms of thia Security instrument; (b) is not persanally ouigaled 2 pay the sums secured by this Securily Insitument;
and {c) agrees that Lender and any other Barrawer may agres 1o sxtend, modity, forUesr or make any accommodations with regard 1o
the term of this Security Instrumaent or the Nole without that Borrower's consent,

13 Notices. Any notice to Borrawer provided for in this Security irstrumen! o’iv!l be given by detivering it or by maliing it by
firet class maif uniess applicable law requires use ol another method. The notlce shall bu direcied 1o the Property Address or any other
addrass Borrower designates by nolice 1o Lender. Any notice to Lender shall be givan by lirst class mail 1o Lender's address stated
hersin or any othor address Lender designates by rotice lo Borrower. Any notice provided (o in this Security instrument shaii be
deemed to have been given lo Borrower or Lender whan given as provided In this paragraph.

14. Governing Law; Sevarability. This Security Instrument shall be governad by Faderal s+ 2nd the law of the jurisdiction
In which the Property Is located. inthe event thal any provision or clause of this Security instrument o7'th. Mote conflicts whh applica-
bls law, such contlict shall nol affect other provisions of this Security Instrument or the Note which cap /o= given effect without the
conblicting provision. Ta thia end the provisions of this Security Instrument and the Nots ars declared 1o be (sverable.

18. Borrower’s Copy. Borrowaer shall be given one conformed copy of this Security Instrument,

16, ;Assignment ol Renis. Borrower unconditlanally assigns and translers 1o Lender all the renls and tevenues of ths
Property. Beffows: authorizes Lender or Lender's agents to collect the rents and revenuas and hereby directs sach tenan! of the
Propsriy to gay the ‘rents to Lsndér br-'Lender's ‘agents. Howevor, priar to Lendst’s notice 1o Borrower of Borrower's breach of any
caovenant or aptdemaent in thy Securlly Instrumaeht, Barrower shali collect and receive all renis and revenuas of the Property as frusiee
for the bendit of ‘Lender and Borower. Thid" assignment of rents constitutes an abeclute assignment and no an assignment for
additional security only, :

#f Lendaer gives nolice of breach to Barrowar: (a) all rents received by Borrower shall be held by Borrowsr as trustes for benetil
ol Lender only, lo be applied to the sums secured by the Securily instrument; (b) Lender shall be entillsd to coliect and recelve all of the
rents of the Praperty: and {c) each tenanlt of the Propery shall pay all rents dus and unpaid to Lender or Lender's agent on Lender's
writien demand to the tenant.

Borrower has not exsculad any prior assignment ol the renls and has not and will not perform dny act that would prevent
Lendar lrom exercising its righty under this Paragraph 16. ,

Lender shall not be required to enter upon, take control of or maintain the Properly belorae ar after glving hotice of breach.10
Borrower. Howavaer, 'Lender ot a judicially appointed receiver may do so at any time there is & bréach. Any applidation of rente shall
nat Gure or waive any detaull or invalidate any other right or remedy of Lender. This assignment of rents of the praparty shall terminate
whaen the debt sucurad by the Security Instrument is pald in tull.
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17. Forsciosure Prooedurs. |1 Lander requires Immediate payment in full under Paragraph §, Lender may torsciose
this Becurity Instrumaent by Judicisl procseding. Lender ahsil be entitied to colisc! all expenses incurred In pursuing the
remusdiss provided in this Paragraph 17, including, but not iimiled to, reasonable sitorneys’ fess and costs of 1itle svidence.

18. Rasisase. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security instrument
without charge 1o Borrower. Borrower shall pay any racordation costs.

19. Walver of Homestesd. Borrower waives all right of homestead sxemption in the Propeny.

20. Acosisration of Insurancs Insligibiiity, Borrower agrses that should this Security instrument and the note secured
thersby not be eligible for Insurance under tha Nationa! Housing Act within SIXTY DAYS {from {he data herec!, Lendsr may, at
ks option and notwhhstanding anything in Paragraph 9, require immedists psyment In 1uil of all sums secured by this Sscurity instru-
ment. A written staiement of any authorized agent of tha Secrelary datad subsequem 6  gixTY DAYS
from the dats hersot, declining 10 insure this Securlty instrument and the nots secured thereby, shall be dssmed conclusive prool of
such ineligibility. Notwithstanding the iorsgoing, this option may not be sxsrcised by Lender when the unavailability of insurance s
solely dus lo Lender's faliure to remit a mongage insurance premium 1o the Secretary.

21. Riders to this Security instrument. ¥ ons or more riders sre executad by Barrower and recorded together whh this
Bacurity instrument, the covenants and agreements of sach such rider shall be incomporated into and shall amend and supplement the ‘
covenants and agrsemenis of this Security Instrumsent as if the rider(s) were 8 part of this Security instrument. [Check applicabls 1

box{es}}
O Condominium Rirar O3 Adjustable Rate Ricer 3 Growing Equity Rider
O] Pianned Unit Dave':pment Rider 0O Qraguated Payment Rider 2 Other

BY SIGNING BEL.CW. Borrowsr accepls and agrees 10 Lhe ternms and covenants containad in this Security Insirument and in
any tider(s) executed by Bor.owur and recorded with .

Winesses: /A/_W 4. L/MS-:» _

HUMBERTC D. CARDENAS

l

4 - -

il /:E/L_‘J. - o l_/‘it Ay 7 : -' £ e [é ls..})

BLANDINA C., CARDENAS -Borower

94— o= (Seal)

a -Borrower
-
(4%

{Seat)

g -Borowet

I18p Below This Line for Acknowdeagment —
SYATE OF ILLINOIS, Lod /( County ss:

;"’ , WZlzh /'/ \5‘—’ {lzcpn T#7- , aNotary Putbs. in and fof the county and siste
- sioresaid, do hereby cenily that A By L. cHelimn/As Av D Plandzva & C MM/}Y/”S‘
2 HuSBAMY ¥ wrFE
_’1',
personally knawn to me 1o De the same person(s) whose name(s) oL subscribed 1o the forepring instrument, appeared
bafore me this day in person, and acknawiedged that P Y signed, sesied, and Le'vared the said instrument
A THEZL free and voluntary act, for the uses and purposes thersin s#f lorth,
Given undsr my hand end Official sest this ot/ & . D 7DE~EH /7 D 19 Fa
My commission expires: @ A o
Notyy Putpe { Wi LIAM
NOTARY PLBLIC. STAS
MY COMMISSION EXPy "10/4/84,
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