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to__Fireman's Fund Mortgage Corporation
__Insursac: Company on___ Aupust 30, 1990 .

BOERSMA  605674-6

UNOFFICIA!B'&(:-JC?:FSYD 7 9

TORRENS

LETTER OF LATE DELIVERY

The undersigned on oath deposes and says that the mortgage

dated October 11, 1989 from  James E. Boersma and Cathetrine M. Boersma
was delivered to Chicapo Title

It was thraugh ervor and oversite that said document(s) were not filed in the
Office af rhe Pegistrar of Titles, Cook County, Illinois..

The undersigned furcher swears that sald document(s} are in full force and

effect.

In order to induce Lhe Pégistrar to accept and file the aforesaid document(s),
the undersigned holds hormiess the Office of the Registrar of Titles, Cook
County, Illinois against any and all loss or damage which may accur by reason

of sald late registration.

‘ested by Susan L. Gregory
Vice President

NN

Attested by Deborah Vahratian
Assistant Manager

Subscribed and sworn to before me this 30ch day of ~Aupust

19 90 .

;’ r
‘-ju/ﬂ//) 777 TRACEY M. WUGHES
7 NOTARY PUBLIC STATE OF MICHIGAN

Notary Public/
‘ OAKLAHD COUNTY
MY COMMHSSION EXP. MAY 21964

"jﬁjﬂcpmmissioﬁ Expires {
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v A Form 18—6310 (Home Loan)
| ey, Aubus, 1088, 0% QR
Section . L WS.C
. A wahle 10 3 3
TB_ Foders aions Rirtzae Aupcaion 920073 , o
. Amen Feprunry. -
. 6056746

 MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION ORITS AUTHORIZED AGENT.

" The attached RIDER is made a part of this instrament.

OCTOBER.. 19 89 |, between .

- THIS INDENTURE, made this = 11TH dayof _ C
JWB: E:EIRSMAIDCPEEERINEM. POSRSMA. BUSBP@AFDWIFE

| WHOSE ADDRESS jS: 747 ASHLAND AVE. GHTCAGO TL. 60411
' , Mortgagor, and

':é under the Iaws of DELAWARE ‘ .

- a carporation organized and exist

. Mortgagee.

WITNESSETH: That .whereas the M ortgagor is Jjustly jndebied 1o the Monrgagee, as is cyidenced by a certain
Moartgagee, and bearing even date

prouﬂssoq' aote executed and deliveidd vy -the Morlgagor, in favar of the
FORDY TIGHT. SEVEN HUNDRED AND 00/100

herewith, in the. principal sum of 7 ]

Dollass (& 48,700.00 0,/1000 .

) payable win intércs;t"at‘ the rate of ELE.VEN AMD 50
per centum (. . 11.500 . %) per annum On the unpaid balance until paid,.
e order of the Mortgages 7. its. office.in :

NGTON. BIu o5y . MICHIGAN 48333 . o
and delivered or mailed to the Mortgagon the said

COMMITMENT # 72 16 242

and made“ payable 'tc,.,,t'ﬁ

D 27555 ‘meilm.. FRAFRME ]
= at such other place as the holder may designate in WallaB.

TEEPT :
= T:;prix;cipql.;,gnf;binterest;being payable,in:monthly installn.ents of -
497.11 . y beginning on thic first day of DECEMBER: .19 B9 ,and

7 =———PBollars (€3
continuing on the first d
of principal:and interest, if not sooner paid, sh

2014 .

ay of each month thereafter until tid sate is fully paid, except that the final payment
ali be due and pavable on the first day of -

, for the better securing (Of the payment of said. principal sum of
‘erein contained, does by these pres-

he covenants and agreements
ils SUCCESSOLS QY ASUTAS, the fallowing described real estate
COOR and the

.Mow, THEREFORE, the said Morigagor
money. and_ interest and the performance of 1
ents MORTGAGE and WARRANT unto the Mortgagee,
situate, lying, and being in the county of
Spate of I T —

m. . . - st o . . I-ar“?““. ,DJ\RT‘ BERE(F

SEE

NOTE IDENTIFIED
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ings, shall be a further lien and charge upon the said premi == under this morlgage, and all such expenses shall
become so much addmonal mdebledncss securcd hereby and be allowed in any decree’ forec\mmg this morigage.

THERE SHALL BE INCLUDED in .any dccree foreclosing 1h15 mortgage and be paid oul of ihe proceeds of any
sale made in pursuance of any such decree: (1) All the costs of such. suit or suits, advcrnsxng, sale, and conveyance, in-
cluding reasonable attorneys®, solicitors’, and stenographers® fees, cutlays for documemary evidence and cost of said abstract
and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for any purpase. aulhr\r- .
jzed in the mortgagc, with interest on such advances at the rate provided for in the principal indebtedness, from the time
such advances are made; (3) all the accruéd interest remaining unpaid on the indebtedness hereby secured; {4) all the said
principal money remaining unpaid; (5) ali sums.paid by the Veterans Administration on aceount.of the guaranty or. in--
§ urance of the'indebtedness secured hereby. The averplus of the proceeds of sale, if any, shall then be paid'to the Mortgagor.

if Mortgagor shall pay said note at the ume and in the manner afcresa:d and shall abide by, comply with
and duly perform afl the covenants and agreemems herein, then this ‘conveyance shail be null' and void" and™
Morigagee will, within th:rty days after written demand therel‘or by Mortgagor. execute a release or sansfac-‘

_tmn of this, mortgage, and ‘Mortgagor hercby waives the benefii is' of ail statutes’ or laws which require the carhcr"' :

e,:ecuuan or delwery‘of such release or sausfact:on by Mortgagec

L is’ mstrument ‘shall: remam in full- force and cf‘fect dunng any” postponement or- exlenslon ofj\

'lhe titrie of - paymf € of ‘the indebtedness or' any part .thereo! ‘hereby - secured; and. no- exrension of the time ‘of
payment of the deh hereby ‘secured given by the Mortgagée to any successor in interest of the Mortgagor shall
operate’ to reiease. in diiy manner, the original liability of the Mortgagor.

If. the mdeb:ednﬂc' secured hereby be guarameed or msured under Title 38, Umtcd States Code, such._
Title and chulanons issurd thereunder and in efféct on the date hereof shall govern the rights, dut:es and, .
liabilities of the pames hoa -ra. and any provisions of this or other instruments executed” in connection with
said mdcbtedness Whlch are ‘ingsmsistent with said Title or Regulauons are hereby amended to conform thereto.

THE CO‘JENANTS HEREIN COMTAINED shall bind, and the benefits and advantages shall. inure, o the respective
heirs, execuiors, administrators, success~rs, and assigns of the parties hereto. Wherever used, the singular number shal]
include the plural, the plural the singular. a~d the term '‘Mortgagee’* shall include any payee of the indebtedness hereby
secured or’ any transferee thereof whether by operation of law or otherwise,

" WITNESS 1he hand and seal of the Moxegagor, the day arid year first written.

[SEAY] ,,5""-” £ /j’ﬂ-f”vM/ [SEAL)

ISEALJ}

STATE GF “iL‘i_i'Nois"

COUNTY OF {,ao ~
1, < THE UND..RSIGNED ., a nolary pubhc, in and Jor the ‘-ﬂumy “and State aforesald Do Hereby

Certlfy That JAMES E BOERSMA AND CATHERINE M BOERSMA, HUSEAND AND WIFE; and’
, his/her spouse, per na]iy knowi 40 _me to be’ Lhe same person whose

nameg A_ggubscnbed to _the foregoing instrument appearf:d "ifore me this nay in person. and acknowledged‘
that pREY . sngncd, seaJed and dehvered the said mstrument as. THEIR free an< veiuntary act for the uses and pur-
poses therem set forth, including the release and waiver of the nght of homestead.

This_.instrumentwas__pr{:pared by: GIVEN under my hand and Natariz! Seal this / / L8
AND WHEN RECORDED, RETURN TO:
~J¥CE_ L. YARBRROUGH ~ dayof . , , 1927 .
FIREMAN'S FUND MORTGAGE CORPORATION , . o
—27555- FARMINGICN-RD. B0 I otlies i/ S
i‘ Notary Public.

4

FARMINGTON HILLS, MI 48018 NOTARY PUBLIC, STATE OF ILLINOIS j

MY COMMISSION EXPIRES 2/2V93

day of
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( b) The aggregate of the amounts payable pursuant to subparagraph (¢) and’ those payabt oI t_he note-secured
hereby, shall be pard in a-single payment each month, to be applied 1o the: fo]lowmg items m thie order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
I1. interest on the note “secured hereby; and

1I1. amortization of the principal of the said note,

: Any deftcnency in the amount of any such aggregate monthly, payment shall, unless . made good prior

.. to the due date of the next payment constitute an event of default under this Mortgage At Mortgagee S
opticn, Mortgagor ‘will” pay aftlate: eharge“ not exceedmg four per centum (a%) of any installment when
paid more than fifteen (15) days after the due date thereof to cover the extra expenseé ‘involved in han-

- dling dehnquent payments, but such “late charge” shall not.be payable out of the _proceéds of any sale

made to satisfy the indebtedness. sectired hereby, uniess such proceeds are suffi cierit ta- discharge the en-
tire indebtedness and all proper costs and expenses secured hereby. -

If the’ total of the: paymems made by the Morigagor, under subparagraph (a) of the preeedmg paragraph shall

exceed the arnount of payments actua]!y ‘made by the Mortzagee ai Trustee for ground rents, taxes;, and assessments.-

or insurance premiums, as the case may be, such excess shall bejcredited on subsequent payments to be’ .made by
the Mortgagor for such 1t:erns or, at the Mortgagee's option as Trustee, shall be refunded 1o the Mortgagor. If; ‘However,
such monthly pay: vents shall not be sufficient to pay such.items when the same shall become due and payable, the
Mortgagor shall pay to thé Mortgagee-as Trustee any amount necessary to make up the deficiency. Such payments

.shall be made ‘within thrrty (30),days after written notice:from the Mortgagee stating the amount of the deficiency,

whic'h' 'n'o may ‘begiv el by mail. If at.any time the Mortgagor shall tender to the Mortgagee, in. ;accordance with
tha prov151 s.of 1 e'nur s‘cured hereby, full paymem of the entire mdebtedness represented thereby, ‘the Mortgagee
as Trisiee; ‘$hall, in eo.n,. utnp the amount of such indebtedness, credit to the account of the Mortgagor any credit
balanicé remami g undee tie provisions of subparagraph (a) of the preceding paragraph If there shall be g default
under any; of the prov:51ons o this mortgage, resulting in a public sale of the premises covered hereby. or if the Mort-
gagee acqurres the property otne: wrise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such. proceedmgs oratihe urne the property is otherwise acquired, the amount then remammg to credit
of Mortgegor undcr sald subparagra 2h G AT as a credit o the interest acerued and unpard and the balance to the prin-

cipal then remammg unpmd under sai7 note.

AS ADDITIONAL ‘%ECURITY for the.payment of the mdebtedness aforesaid the Mortgagor doés hereby : assngn
to the Morigagee all the ren:s, issues, and profics now due or which may hereafter become due for the use of the
prem:ses heretpabove descr:bed ‘The Mortgagor sl'a" be entrtled to collect and reta:n all ‘of said rents issues and
or conveyances thereof now or hereafter in effect Tne lescse, assignee.or sublessee of such ‘0il, gas or-mineral lease
is drreeted to pay any prof‘ ts, bonuses, rents, revenues Or royalties to the owner of the mdebtedness secured hereby

MORTGAGOR WILL CONTINUOUSLY ‘maintain hezzid insurance, of such'type or types and amounts as
Mortgagee may from time to time require, on the improvemerntsanw or hereafter on said premises, and except when
payment. ‘for all such premiums has theretofore been made, he/she will may promptly when due any premiums therefor.
All insurance shall be carried in’ companies approved by the Morigag:e and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto {oss payable cl2ises in favor of and in form acceptable to the
Mortgagée: In event of loss Mortgagor will give immediate notice by mail to the Morrgagee who .may make proof
of loss if not made promptly by Mortgagor, and each insurance company cance:ned is hereby authorized and directed
to make payment for such [oss directiy to (heé Mortgagee instead of to the diortgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgagee 4t izs option either to the reduction
of the mdebtedness hereby secured or to the restoration or repair of the property < zmnaged, In event.of foreclosure

of this: mortgage, or other transfcr of title to the mortgaged propeny in extinguishinensof the mdebtedness secured ‘

hereby, all right, title and interest of the Mortgagor in and 1o any insurance pohezes t} en-in force shall pass to the
purchaser or grantee.

IN THE ]:VENT of defau!t in making any monthly payment provnded for herein and in th< piie secured hereby,
or in_case of a breach of any other covenant or agreement herein stipulated, then the whole of said’ principal sum
remaining unpard together with accrued interest thereon, shall, at the election of the Mortgagee, withut notice, becomie

immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Morigagee shall have the right immediate-
ly to foreclose this mortgage; ‘ard upon ‘the filing'of any bill {for that purpose, the court in. which such. bill is. fi fed
may at any time thereafter, either before or after sale, and without niotice to the said Mortgagor, or any party claim-
ing under said. MortgagOr, and wuhout regard to ‘the solvency or mso]vency at the time of ‘such apph\,atlon for a
receiver, of the person or persons fiable for the payment, of the indebtedness secured hereby, and without regard to

“the vafue ot’ Said prermses or whether the same shall then be oecupred by the owner of the equrty of redemption,

asa homestead appomt ateceiver for the benefit of the Mortgagee, with’ power to collect the. rents, issiies, and profits
of the said premises during the pendency of such foreclosure suit and, in'case of sale and a'defi iciéncy, during the

fuil statutory: period of redemption,’ and such rents, issues, and profi its when collecied may be. apphed toward the

payment of the mdebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation
of the propertyt

IN- CASE OF FORECLOSURE of this mortgage by said Mortgagee in aay court ot‘ law or equity, a
reasonable sum shall be allowed -for the sclicitor’s fees .of the complainant and for. stenographers fees of the
complainant in'such proceeding, and.also for all outlays for documentary evidence and the cost of a complete abstract
of title for the purpose of such foreclosure; and in.case of any other suit, or legal proceedmg, -wherein'the Mortgagee
shall. be made aparty, thereto by reason of this, mortgage its costs and expenses, and the reasonable fees and charges
of "the  attornieys’ or solicitors of ‘the’ Mortgagee. so’ made parties, for servrces in ‘Such” smt or " proceed-
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VA ASSUMPTION POLICY RIDER

605674~6

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 11TH day ef OCTOBER ,19 8%
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (“'Instrument’’) of the samie dale herewith, given by the undersigned (*‘Mortgagor'’) to secure the Mortgagor's
Note (**Notc’') of the same date to’ :

FIREMAN'S FUND MORIGAGE CdRPO‘RATION', A DELAWARE CORPORATION,

. _ _ . its successors and assigns
(“‘Mortgagee’ ) and covering the property described in the Instrument and focated at:

747 ASHLAND AVENUE, CHICAGO HEYGHETS, IL 60411

{Praperty Address)

No'ththstandiug anything 14 ihe contrary set forth in the lnstrument, Mortgagee and Mortgagor hereby acknowl'edges
and agrees to the following: :

GUARANTY: Should the Veter<nz Administration fail.or refuse to issue its guaranty in full.amount within 60 days
from the date that this loan would Gormally become eligible for such guaranty commitied upon by the ¥Yeterans
Administration under the provisions of Title 38 of the U.S. Code "' Veterans Benefits™, the Mortgngee may declare
the indebtedness. hereby secured at onte die and payable and may foreclose immediately or may exercise any other
rights heréunder or take any other preper-action as by law provided.

TRANSFER OF THE PROPERTY: If alv-arany part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable.unsnaransfer {**assumption’”) of the property securing such loan to any
transferee (*‘assumer’*), unless the accepiability Gt ine assumption and transler of this loan is established by the Veterans
Administration or its authorized agent pursuam to scction 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer (*'assumption’”} of the propesty shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fec cqual to casinalf of | percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shailbe payable at the time of transfer (o the morigagee or
its authorized agent, as trustee for the Administrator of Veterars Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constituté an additional debt to thai a'ready secured by this insirument, shall bear interest
at the rate’herein provided, and, at the option of the mortgagee of the indebledness hiereby secured or any transferee
thereof, shatl be immediately due and payable, This fec is automatic)lly ‘waived if the assumer is exempt under the
provisions of 38 U.5.C. 1829 (b).

() ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized 2gent for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when &n approved transfeér is completed. The
amount. of this charge shall not exceed the maximum cstablished by the Veterans Adltainistration for a loan to which
section 1817A of Chapter 37, Title 38, United States Code applies.

) éSSUM PT!ONIJEDEMNI‘TY LIABIL[TY; If this obligation is assumed, ther the assumer hereby agrees 1o

assume all of the obligations of the veteran under the terms of the instruments crealing andsercring the loan, including
the obligation of the veteran to indemnily the Veterans Adminisiration to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.
IN WITNESS WHEREOF, Mortgagor(s) has exccuted this Assumption Policy Rider.
(Seal) V%"’k{ @O—Mﬂ"' (Seal)
Mortgagor JAMES E. BCERSMA Mortgagor
(Scal) 65567%_,“@ V.l Dperano - (Seal)
Mortgagof  CATHERINE M. BCERSWA Mortgagor

360/C~-219
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