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. FHA Ci
State of Illinois MORTGAGE 131 6199274 703
.. THIS MORTGAGE (“Secumy lnslrumem") is made on October 16 , 1990
The Morlgagor is° Avon Nesbitt, Married to James Gilbert * - B A

_whose address is 52% Nvde Park, Bellwood, Illinois 60104 .
. (*“Borrower’*). This Security Instrument is given 1o
Mortgzge Network Company

which is organized and =xisiing vnder the laws of The State of Illinois , and whose

" address is 121 Fairfield-way, #332, Bloomingdale, IL 60108
. {‘‘Lender”’). Borrower owes Lcndcr the principal sum of

Seventy Two Thousand 51+ Hundred Sixty and 00/100

Dollars (U.S. %  72,660.00 ). This dlebt is evidenced by Borrower's note dated the snme date as this Security
Instrument ("Note"). which provides for montaly payments, with the fulf debt, il not paid earlicr, due and payable on
November 1, 2020 . This Secviny Iustrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with mteresl and al] renewals, extensiciis‘and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the secunty of this Security lastrument; and (c) the performance ol Borrower's covenants
and agrccmenls utider 'this Security lnstrumcnt and the Nee. For this purpose, Borrower does hercby morlgngc, grant and
convey 10 Lender the. followmg described” property locatea in Cock

County. 1I1mms:

Lot 11 (except the North 38.53 feet thereof) and (°xcept that part
thereof lying South of a line drawn threough a poirt-in the West line of
said Lot, distance North 80.19 feet from the Southwest tarner of said
Lot and parallel with the North line of said Lot 11) in Pellwood

Highlands, being a subdivision of Lots 1, 2, 3, and 4, /ucept the West Eg
16.4 feet of said Lot 4, in St:urm Estate Subdivision of ‘part of the 3
Scutheast 1/4 of Section 8, Township .39 North, Range 12, Lasc¢ of the :
.Third Principal Meridian, in Cook County, Illinois. : 8
@

15-D8-414-022-0000 fagn
which has the address of 529 Hyde Park, Bellwood, [Street, Cilyl,

lilinois™ 60104 . (ZiP Codel, (**Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances, -
rents, royaities, mineral, oil and gas rights and prol“t.,, waler righis and stock and ail fixtures now or hereafter a part of the
property. All replaccmcnts and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Property'

BORROWER COVENANTS that Borrower is fawfully seised of the eslate hereby conveyed and hés the right to mortgage,
grant and convay the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

.1. Payment of Prlnc:pnl ‘Interest and. Lale Charge. Borrower shall pay when duc the principal of, and interest on, the
debl evidericed by the Note and late charges duc under the Note. ~

2. Monihly Pay ments of Taxes, lnsurance and Other Charges. Borrower shall include in each monthly payment, Logether
with the prmclpa] andiinterést as set forth inthe Note and any late chargcs. an-installment of any (a) taxes and special assessments
levied or to.be levied: agnmsl thc Property, (b} ‘leaschoid paymems or ground rents on the Property, and (c) premiums lor
msurance rcqunrcd by paragraph 4,
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Each monthly installm of il JAb), And @) tefuaXdwetw nnual amounts, as reasonably estimated
by Lender, plus an amount suflicient to maintain an additional balance ol not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be eccumulated by Lender.within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items {(a), (b}, and (c) before they become delinguent.

If at any time the 1otal of the payments held by Lender for items (a}, (b), and (c), together with the future monthly payments
for such items. payable to Lender prior to the due dates of such items, exceeds by morc than one-sixth the estimated amount
of payments required to pay such items when.due, and if payments on the Note are current, then Lender shall either refund
the excess over. one-sixth of the estimated payments or credit the excess over one-sixth of the estimaled payments to subseguent
payments. by Borrowcr. at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient (o pay the item when due, then: Borrower shall pay to-Lender any amount necessary 1o make up the deficiency
on or before the date the item becomes due,

“As used in this Security Instrument, ‘‘Secretary’’ means the Secretary of Housing and Urban Devc[opmcnl or his or her
desxgnce. Most Sccumy Instruments insured by the Secrctary are insured under programs which require advance payment of
the entire mortgage insurance prcmlum. If this Secunty Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment
of the annual mortgage insurance premium to be paid by Lender 1o the Secretary, or {ii) a monthly charge insiead of & mortgage
insurance premium if this Security Instrument is heid by the Secretary. Each monthly instaliment of the mor{gage insurance
premium shall be in an amount sufficient to accumuiate the full annual mortgage insurance premium with Lender one moeath
prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Sccretary, cach menthly charge shall be in an amount equal to one-twellth of cne-half percent of the outstanding principal

balance due on th Note.

IFf Borrower tend<is 10 Lender the Tull payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the ‘beianee remaining. for all installments Tor items (a), (b), and {c) and any mortgage insurance premium
instalment that Lendet us'not become obligated to pay to the Secretary, and Lender shall promptly refumid any excess funds
to Borrower. !mmediate’s pinr to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balancc remaining for all installments for items (a), (b), and {¢).

3. Application of I’aymems Al payments under paragraphs 1 and 2 shall be applied by Lender as. follows.

First, to the mortgage insurancspremium to be paid by Lender to the Secretary or to the monlhly charge by the Secretary
instead of the monthly mortgage insurazcs premium, unless Borrower paid the entire morlgage insurance premium when this
Sceurity ln-nrument was signed;

Sccond, o any. taxes, special assessmznis, lerasehold payments or ground rents, and ire, flood and other hazard insurance
- premiums, as rcqunred
Third, ‘1o interesl duc under the Note;

Fourlh to amortization, of the principal ol the Noze.
Fiflh, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all lmprovemcnts on the Property, whether now in
existence or subscquenliy erecled, against any hazards. casvaltics, and contingencies,-including fire, for which Lender requires
insurance. This insurance shall bc maintained. in the amounts and for the periods that Lender requires. Borrower shall also
insure al! improvementis on the Property, whether now in existeice or subscquently erectcd against igss by floeds to the extent
required by the Secretary. All insurance shall be carried with cuinjanies approvcd by Lcndcr. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clavias in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate noticé v mail. Lender may make proof of loss il not made
promptly by Borrower. Each insurance company concerned is hereby autaerized and directed o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All Gr any nart of the insurance proceeds may be applied
by Lender, at'its option, cither (a) to the reduction of the indebtedness under [h( Note and this Security Instrument, first Lo
any dclmquent amounts applied in the order in Paragraph 3, and then to prepayinent of principal, or (b) to the restoration
or repair of the damaged property. Any apphcanon of the proceeds to the principut shall not extend or postpone thc due date
of the monthly payments which are referred to in Paragraph 2, or change the amount <7 such payments. Any excess insurance
proceeds aver an amount required to pay all outstanding mdchtedness under the Note‘and this Security Instrument shall be

paid to the enuty legally entitled thereto,

In the event of !‘oreciosure of this. Security Instrument.or other transfer of title to'tie Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit wast. er destroy, damage or
substantially change the Property or allow the Property to deteriorale, reasonable wear and tecar excoprad.. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reaso(atle action to protect
and preserve. such vacant or abandoned property. £f this Security Instrument is on a leasehold, Borrowiy shall comply with
the provisions of the lease, IT Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless

Lender agrees to the merger in writing,

6. Charges to Borrower and Prolection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipai
charges, fines and impositions. that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's

request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

1f Borrower fails to make these payments or the paymcnls requnred by Paragraph 2, or fails (o perform any other covenants
and agreements contamed in this Sccurlty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupﬁcy. for condemaation or to enforce laws or reguiations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment

of taxes, hazard msuranc,e and other items mentloned in Paragraph 2.

Any amounts dlsbursed by Lender. Lmdcr th:s Paragraph shall become an additiona! debt of Borrower and be secured
by this Scéeurity Instrumcm. These amounts. shall bear interest from the date of disburscment, il the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemaslion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or.[or conveyance in place of condemnation, are hereby. assigned
and shall be paid to. Lender to the cxtent of the full amount of the indebtedness that remains unpaid under. the Note and this
Security Instrumcnt Lender shall apply such: pruceeds to the reduction of the indebtedness under the Note and this Security
Instrumem f"rqt 1o any delmquent amounts apphcd in the order prov:ded in Paragraph 3, and then to prepayment of principal.
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Any apgtlication of the procebdd1d (Ne Deidcibai Shall I dekiBdd SSLpORt uWdat® br fhe monthly payments, which
are referred to in Paragraph 2, or change the amouni of such paymenls. Anyexcess proceeds over an amount required to
pay all outsianding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Defanlt. Lend'er_may_. except as limiled by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by‘faili'ng to pay in full any monthiy payment required by this Security Instrument prior o
or on the due dale of the next monthly payment, or v

(ii) Borrower defaults by failing, for a period of thirty days, Lo perform any other obligations contained in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrament if:

(i) All or part of the Property is otherwise transferred (other than by devise or dcscent)' by the Borrower, and

(ii) The Property is not occupied by the purchaser or granlee as his or her primary or secondary residence, or the
purchaser ar grantee does so occupy the Property but his or her credit has not been approved in accordance with

the regzsrerients of the Secretary.

(c) No Waived, I7<circumstances occur that would permit Lender Lo require immediate payment in full, but Lender
does not requir: such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of 1V D Secreisry. In.many circumslances reguiations issued by the Sccretary will limit Lender’s rights
in the case of payment J¢ aults to require intmediate payment in Tull and foreclose if not paid. This Security Instrument
does not authorize accelelation or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement, Borrower hes o right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amouwi due under the Note or this Securily Instrument. This right applies even alter foreclosure
pracecdings are instituted. To reinstate (ne Sccurily Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current incluZing, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary at2arneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security/(nst ument and the abligations that it sccures shall remain in effect as if Lender
had not required immediate payment in full, However, Lender is not required to permit reinstatement if: {i) Lender has accepted
reinstatement after the commencement of foreclosire proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstateniern will preclude foreclosure on different grounds in the future, or (iii)
reinstaternent will adversely affect the priority of the Ve created by this Security Instrument.

11. Bourrower Not Released; Forbearance By Lender Neta Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instruthent/granted by Lender to any successor in interest of Borrower
shall not-operate to release the liability of the original Borroweznr.Borrower’s successor in.interest. Lender shall not be required
1o commence proceedings against any successor in interest ar refuse tv, extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any deinund made by the original Borrower or Borrower’s successors
in interest. Any {orbearance by Lender in exercising any right or rorieZy shall not be a waiver of or preciude the exercise of

any right or remedy.

12. Successors.and Asfigns Bound; Joint and Several Liability; Co-Sigrrss. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borreiwer, subject to the provisions of paragraph
9.b. Borrower’s covenanis and agreements shall be joint and several. Any Bdrrovrer who co-signs this Sccurity Instrument
but does not execute the Note: {2) is co-signing this Security Instrument only {e.meltgage, grant and convey that Borrower's
interest in the Property under the terms of this Securily [nstrument; (b) is not persGnally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agerz 1o extend, modify, forbear or make
any accommodations. with regard 1o the term of this Security Insirument or the Not¢ vithout that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The notice shall bedlirected to the Properly Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given Uy Tirst class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided “or i this Szcurily Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragragsh

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the/iz of the jurisdiction
in which the Properly is located. In the event that any provisior or cfause of this Security Instrument (or the Note conllicts
wilh applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note ywiith can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noiz are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assipnment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues ol the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security instrument, Borrower shail collect and receive all rents and revenues of the Property
as Lrustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect
and reccive all of the rents oi the Property; and (c) cach lenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand o the tenant.

Borrower has not cxecuted any prior assignment of the rents and has nol and will not perform any act that would prevent
Lender from excreising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of ar maintain the Property before or afler giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not,cure or waive any defdult or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminate when the debt secured by the Security [nstrument is paid in fufl.
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NON-UNIFORM COVENANTS. Eorrowcr and Lender (urther covcn:mt and agree as ollows: R T '
. RIS Kol

17. Foreclosure Procedure. 1§ Lender rcqulres immediate payment in full under paragraph 9, Lender may forecrosc this

Security Instrument by judicial. procceding Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not Timited o, reasonable allorne)s fees and costs of tite evidence.

18. Release. Upon payment of ali sums secured by th:s Sccurlly Instrumcm, Lender shall rclease this Security Instrument
wuhoul charge to Borrower. Borrower shall pay any recordauon costs. s

19. Walver of Homestead. Borrower waives all r:ght of homestcad exemption in the Prc’i}gcjrty.
£
L J

Acceterntion Clause, Borrower agrees that shouid this Security Instrument and the note secured thereby not be eligible
for insurance under the National Houslsig ~ct within Ninety Days from the date hereofl, Lender may, at
its option and notwithstanding anything in Parageaph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorizea agent of the Secretary dated subsequent Lo Ninety Days
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foresing, this option may not be exercised by Lender when the unavailability
of insuranced4s solely due 1o Lender's failure to remic 4 mortgage insurance premium to the secretary.

Riders to this Security Instrument. If one or niore ~iders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall e incorporated into and shall amend and supplement the covenants
and agreements of this Securily Instrument as if the rider(s) were in a part of this Security Insirument. {Check applicable box(es)]

[_] condominium Rider C Adjustabie Rrte Rider ! Growing Equity Rider
[} Planned Unit Development Rider [] Graduated eyment Rider [J Other

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms contained i this Security Instrument and in any rider(s)
execuled by Borrower and recorded with it.

-5 ’
Witnesses: ) “
. @M\- = Js% (Scal)

-Borrower

Nesbitt
o S
(Seal)

fames Gilbert- sign-n' ~olely for -Borrower
the purpose of waiviasg homestead rights
(Seal) - (Seal)

-Borrower -Borrower
Page 4 of 4

STATE K"n.x.mms Ve Cook  county ss:
/

_ W i Notary Pub!lc in and for said county and state do hereby certify
that Avon Nesbitt, married to James Gilbert, and James Gilbert, her Husband

, personally known to me to be the same person(s) whose name(s)
n, and acknowledged that the ¥

for the pses and purposes therein set forth,
19 90

EZLW

subscribed to the foregoing instrument, appeared before me this day in perse
signed and delivered the said instrument &5 their free and volunt
Given under my hand and official seal, this /é =4 day (o

My Commission expires: 4— // - 4/

FOUR ALY b
IR = P FICi AL r-{&lﬁy‘lél.bllc ;
pEROAAN L. BRUC b
NOTARY PUBLIC, STATE OF LLINCIS §,
My Commissiar! Expitos 3-11-91 b
TG PTRSTTS

This Instrument was prepared by:
Susan Liskey

MORTQAGE NETWORK COMPANY
121 FAIRFIELD WAY #3232
BLOOMINGDALE, ILLINQIS 80108
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