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‘This instrumenl was prepared by:

RICHARD J. JAHNS

3521070 tame

S133 W FULLERTON AVE

CHICAGO, IL &063%
MORTGAGE
A

THIS MORTGAGE is made this
. 20, between the Mortgagor, , LORRAINE . HETLAND,, . 6. WINOW
{herein “Borrower™ )}, and the Mortgagee,
CRAGIN
existing under the laws of . . THE. UNITED, STATER .OF . AMERILA., whose address is
5133 West Fullertan Avenue, — Chicoge, 1. 60639-1478 .. ...... ... ... (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of =TT FIFTY. TRHREE. THOUGAND
JAND NOOLOY Dollars, which indebtedness is evidenced by Borrower's
note dated . OCHOBER ., L7, 1920 . (herein "Note™), providing for monthly installments of principal and
interest, with the Dalupee of the indebredness, if not sooner pai 1, due and payable on .. HOVEMBER QL. 2080,

o

To SECURE to Lenter/ iz the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, ith interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performanc>of the covenants and agrecments of Barrower herein contained, and (b) the repayment
of any fulure advances, with interest jhercon, made to Borrower by Lender pursuant to paragraph 21 hereol (herein
“Future Advances”), Borrower dozy Fereby morigage, grant and convey to Lender the following described property
located in the County of (9 ) S ., State of Hlinois:

LOT 40 IN THE SUBDIVISIONSOT THE WEST S22 FEET aF LOT 46 AND ALL
OF LOTS 49, S2 AND 55 OF SHECAFORD’S SURDIVISION OF THE
SOUTHWEST 1/4 OF THE SO0UTHEAST 1/4 OF SECTION 12, TOUWNSHIP 40
NORTH: RANGE 13, EAST OF THE THIRD FRINCIFAL MERILUIAN, IN COOK
COUNTY, ILLINOIS.

FERMANENT INIDEX #13-12-418-004

02012568

1Street)

(herein “Property Address™);
[State and Zip Code)

ToGETHER with all the improvements now or herealter crected on the property, and all cascrients, rights,
appurlenances, rents, royallics, mineral, oil and gas rights and profits, water, water rights, and water slock, and all
fixtures now or hereafter attached to the property, all of which, inciuding replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a lcaschold ) are herein referred 1o as the “Property™.

Borrower covenants that Borrower is lawfully seised of the csiate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictians
listed in a schedule of exceptions to coverage jn any title insurance policy insuring Lender’s interest in the Property.
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UnNtroRM CovENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtcdness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds”) equal to one-twelfth of the vearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twellth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accourts of which are insured or guaranteed by a Federal or
stale ageney (including Lender if Lender is such an institution). Lcender shall apply the Funds 1o pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, und unless such agrecment is made or applicable law
requires such interest 1o be paid, Lender shall not be required to pay Borrower any inferest or garnings on the Funds, Lender

shall give 10 Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the

purpose for which each debit 10 the Funds was made. The Funds are pledged ns additional security for the sums secured
by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates 4f tixes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments,” insdrance premiums and ground rents as they fall due, such cexcess shall be, at Borrower's option, either
prompily repaid o Borrower or credited (o Bogrower on monthly installments of Funds. 1f the amount of the Funds
held by Lender shall not be suflicienl to pay taxes, assessments, insurance premiams and ground rents as they fall duoe,
Borrower shall pay <o Lender any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrovi¢r Zequesting payment thereof.

Upon payment in [t of all sums sceured by this Mortgage. lLender shall promptly refund to Borrower any Funds
held by Lender. If under podagraph 18 hereol the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than impiediatcly prior ro the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of applicaticoas a credit ugainst the sums secured by this Morngage.

3. Application of Paymenls. Waless upplicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereol sbatibe applied by Lender first in payment af amounts payable to Lender by Borrower
under puragraph 2 hereof, then to interdst payable on the Note, then to the principal of the Noie, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay aill taxes, assessments and other charges, fines and impositions afiributable to
the Property which may attain a priority over /nis Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereol or, if not poida such marner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shinll promptly Turnish 10 LZpder all notices of amounis due under this paragraph, and in the event
Borrower shall make payment directly, Borrower »6zih promptly Turnish to Lender receipts evidencing such payments.
Borrower shall prompely discharge any lien which his prierity aver this Mortgage: provided, that Borrower shail not be
required to discharge any such lien so Jong as Borrower (nalllagree in writing to the payment of the obligation secured by
such lien in o manner aceeplable to lender, or shall in goud faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement(of the lien or forfeiture of the Property or any part thercol.

§. Hazard Insurance. Borrower shall keep the improvemerds pow existing or hereaficr erected on the Property insured
against loss by fire, hazards included within the teem “eatended sivirage”, and such other hazards as Lender may require
and in such amonnts and For such periods as Lender may require; provided, that Lender shall not require that the amouat of
steh coverage exceed that amount of coverage required to pay the supds fecured by this Morigage.

The insurance carricr providing the insurance shall be chosen by Eeriower subject 1o approval by Lender: provided,
that such approval shall not be unrcasonably withheld. Al premiums on ipuurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrotver niaking payment, when due, directly to the

insurance carrier.
All insurance policies and renewals thereof shall be in form acceptabie to Lénien and shall include a standard mortgage

clause in favor of and in furm acceplable to Lender. Lender shall have the right i n2id the policies and rencwals thereof,
and Borrower shali promptly furnish to Lender alf renewal notices and all receipts of pad premiums, In the event of loss,
Borrower shalf give prompi notice 1o the insurance carrier and Lender. Lender may mak{: proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aprlied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the sicurity of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security 4f this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, witn e cxcess, if any, paid
to Borrower. 1M the Property is abandoned by Borrower, or if Borrower fails to respond to Leader withia 30 days from the
date notice is mailed by Lender io Borrower thal the insurance careier offers to settle a claim for insurarCe benefits, Lender
is authorized to collect and apply the insurance procecds at Lender's vption cither to restoration or repair o8 the Property
or to the sums sceured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1| and 2 hereol or change the amount of
such installments. 11 under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass 1o Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a lcaschold, If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned onit development, the by-laws and regulations of 1he
condominium or planned unit development, and constituent documents. I a condeminium or planned unit development
rider is executed by Borrower and rccorded together with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were L parl hereol,

7. Protection of Lender's Sceurity., It Borrower fails (o perform the covenants and agrecments contained in this
Mortgage, or if any action or procecding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upen notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest. including, but not limited to, disbursement of
reasonable artorney’s fees and eniry upon the Property to make repairs. If Lender required mortgage insurance as a

condition of making the loan sccured by this Morigage, Borrower shall pay the premiums required tc maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this M dayof ... QETDRER L19. .90 | and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 1o Secure Debt (the “*Security Instru-
ment'') of the same date given by the undersigned (the *‘Borrower’") 10 secure Borrower's Note to

GRAGIN FEDERAL BANK FOR SAVINGS
(the "‘Lender’’) of the same date (the ‘'Note') and covering the property described in the Security Instrument and
48592 N, TALMAN,

located at
Praperty Adddress

Madificaron:. o addition to the covenanis and agreements made in the Security Iasirument, Borrower and
Lender further covenint and agree as fotlows:
A. INTEREST ZATY AND MONTHLY PAYMENT CHANGES

The Note has i’ 2oitial Interest Rate of .9, FOR. The Note interest rite may be increased or decreased on the
. A5T day of the pionra beginning on . NWOVEMEER, 0.1 , 19, 98 and on that day of the month every

. 12, months thereafter.
Changes in the interest/atodare governed by changes in an interest rate index ealied the “Index’”. The Index s the:

[Check one box to indicate Index.)
(1) 1* “Contract Interst Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Leaders™ published by tte Federal Home Loan Bank Board,
KM . NATIONAL . MOoLeLY. MEDTAN. COST. OF. FUNLS

[Check one box to indicate whether there is any mainuun (i on chaages in the interest rate on euch Change Date; (fno box is checked there will
be no mocimum limit o changes.)

(1Y 3 There is no maximum lmit onCranges in the inrterest rate at any Change Date.
(2) XX The interest rate cannot be changsa Yv more than .. . 2. percentage points at any Change Date. X

¥ the interest rate changes, the amount of Bornower's monthly payments will change as provided in the Nole. In-
creases in the interest rate witl result in higher paymends. Lecreases in the interest rate will result in lower payments,
B. LOAN CHARGES

It could be that the loan sccured by the Security Instriment is subject to a law which sets maxiraum loan charges
and that taw is interpreted so that the interest or other loan cliarges collected or 1o be collected in connection with the
loan would excecd permitted limits. H this is the case, then: {A)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any curas already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choogeta make this refund by reducing the principal
owed under the Note or by making a dirccl payment to Borrower,

C. PRIOR LIENS
if Lender determines that all or any part of the sums secured by this Sesurity Instrument are subject to a len

which has priority over this Security Instrument, Lender may send Borrower'a notice identifying that lien. Borrower
shall promptly act with regaed to that lien as provided in paragraph 4 of the Secedity Instrument or shall prompily
secure an agreement in a form satisfactory (o Lemder subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY
IT there is a 1ransfer of the Property subject 1o paragraph 17 of the Security [nstrumernc,~Lender may require ()

an increase in the current Note interest rate, or (2) an increase in {or removal of) the limit o) the amount of any one in-
serest rate change {if there is a limit), or (3) a change in the Base Index figure, or all of these, us a/condition of Lender's
waiving the option Lo accelerate provided in paragraph i7.

By signing this, Borrower agrees to all of the above.

./:/ .\ -1 / e aF
RN e .".{/.'J."./.m@.’bcf 4 (Seal)

LORKRAINE HETILAND ~Borrower

—Borrower

« If more than ane box is checked or if no box is checked, and Lender and Borrower do not atherwise agree in writing, the first Index named will apply.
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# 01-60019-81

ASSUMPTION RIDER TO MORTGAGE

DATED THE 177TH DAY OF OCTOEER , 19 90 BEYTWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

I ORBATNE HETLANIL A WILDW
Notwitii=tanding anything 1o the contrary cortained in the mortgage to which this
Rider is acached, Lender and Borrower agree that the loan secured by the mortgage
shall be assumable by a Third Party, hereinafter referred to as the transferee, only
upen the express conditions as are hereinafter set forth.

1.

Translereé compleles and submits to Lender a completed application for 2
loan in the ameunt of the then outstanding principal balance and Transieree
qualifies for a iwan’in the amount and otherwise complies with Lender's foi

criteria.

The Lender may in its.sole discretion assess to the Transferee a fee in the
amount of not more thao tree percent (3%) of the outstanding principal
halance of the loan for and i1 consideration of allowing Transferee 1o assume

Borrower's loan.

Notwithstanding the foregoing, the 7 ransferee and the property must qualify
for a loan pursuant to Lender's stancard underwriting criteria before Lender
shall be obligated to permit assumption of the above described loan.

All of the other terms of the above described rote and mortgage will remain in
full force and effect.

The value of subject property must be at least as mucitet time of assumption
as it was when loan was originally made. Such value is to be determined by
taking the lesser of the purchase price (if applicable) or appreisal value. The
appraised value shall be determined by Lender in its reasonadle judgement
and by an appraisal performed by an appraiser approved by Lenger in Its sole
discretion. © Lender, at its option, may require that the above mentioned
appraisal be performed at Borrower's expense, irrespective of any other
charges assessed by Lender.

I WITNESS WHEREQOF Borrower has executed this Rider the _yyyyday of

-

-l 1

)
Voo, b ;‘f-' —-"-fl,.-'(,,{i.--'l"-{.'{—{"

BORROWER | gRRAINE HETLAND

BORROWER




