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NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646

Division of s
[Space Aboveﬁ%ﬁil.elrlmdFEre ueng?' r%%‘ﬂ??“

EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE

THIS MORTGAGE is made this
Mark Reich an

NOTE IDENTIFIED

{hereinafier the **Mortgagor'') and NORWOOD FEDERAL SAVINGS BANK, a corporation organized.and existing under
the Jaws of the United States of America, whose address is 3813 North Milwaukee Avenue, Chicago, IHlinois 60646 (hereinafier

the “'Mortgage="").

WHEREZZE, Martpagor is indebted to Mortgagee in the principal sum o

kR Kb LI AE ($.20,000.00 ) Dolars ('Maximum Amount”™") or so much of thar sum as may be
advanced pursuan o'tk obligation of Morigagee (whichever is less), as evidenced by a Promissory Noic of the Mongagor
dated . .October, 37, 1990 . (the*'Note'') (the terms and provisions of which are incorporated by reference
herein), providing montluy payments of principal and/or inmerest and with the balance of the. indebtedness if not sooner
paid due and payable on:...0ctober 1, 1995 . . . .. as fully set forth in the Note.

To sccure to Mortgager. 25 repayment of the indcbiedness evidenced by the Note. including, but not limited to
obligatory future advances (*“Future Advances ™) as described herein. the payment of all other sums, with interest thereon,
advanced in accordance herewith to pro’2ctthe security of this Mortgage and the performance of the covenanis and agreements

13;: A%a)g does hc:fziblyimoitgagc ébrg?:sand convey to Mortg&gee lhe prnpunydc“c:’mlr:;:;g

of Mortgagor herein contained, Mo
128, ne

Known as 50 West Howar
described as:

Lot 15 and 16 in Leo Duenser’'s scbiivision, being a subdivision
chains of the South 13.87

of the West & acres of the East 8.670
chains of the Northwest quarter of gection 30, Township 41 North,

Range 13, East of the Third Principal Msradian, according to the
plat thereof registered in the office of the Registrar of Titles of
Cook County, Illinois on May 3, 1956 as Ddcument Number 1667703,

in Cook GCounty, Illinois.

PTN: 10-30-124-0D7 and 10-30-124-006

" Together with ali.the improvements now or hereafier erected on the property und all.easemicnts, rights sppurtenunces
and rents all of which shail be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a lcasehold) are hereinafter referred

to as the ‘Propeny''.

Morigagor covenants that Mortgagor is the legal owner of the estate hereby conveyed and has the right lo mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Mortgagor covenamts
that Mortgagor warrants and will defend generally the title to the Property against all claims end demands.

Future Advances, The holder of the Note secured by this Mortgape is obligated to make advances of principal
(.o, .} years [rom the date of the Note, unless the antount

as requested from 1ime 1o time for a period of . .

requested when added to-the then outstanding principa) balunce would exceed the Maximum Amount, or there shali then
exist a default under the terms of the Note or this Mortgage, or there shalf then exist a federal, siole or local siatute, iaw,
or ordinance, or a decision by any tribunal which (in the reasonable opinion of any hoider of the Note) adversely affects
the priority or validity of the Note or this Mortgage, or the Mortgagor shall no longer own the Property, or the Mortgagor
or any guarantor of the Note is involved in bunkrupicy or insolvency proceedings. At no time shall the principal amount
of the indebtedness secured by this Mortgage, including sums advanced in-accerdance herewith to protect the security of

this Morignge, exceed the Maximum Amount, All said advances up to the Muximum Amoum shall have priority over all
other liens or encumbrances on the Property as if said Future Advances were made on the date of this Morigage first above

writtcn,




UNOFFICIAL COPY

£8908 SIONTTT 'OD¥ONI
WOOTI WP "IOUNOW ‘m aor

" 94909 ( §;04TTTI ‘oBesyup £l
SNUBAY BHRBATTW "N €186 f
jueyg sSuTarsg [RITP3J POOMION
ATRW 9TaAry A8 QHUYVIIUd LNIWNLHLSNI SIHL

I R el A 1

AAAAAAARAAAAALAAAAL
£6/E/p sondx] UDIBIWALLD AN ‘. sondxa uoisspuwo?) KN

SIONTTT 40 34¥iS "oN8nd AEVION
14 ‘W MY

[eas  [mayse duw puwy AW I9pUN  UBALD

‘Yuoj 198
utaua) sasodind pur sasn oy SOy 1w Lamunjoa pur adyg §T JUDLINASY) PIRS DI paIaAlap pun paudls
crecd oyt ey padpapmounar pun ‘uossad ul ‘Lep sty dw 3aoyaq poseadde ustunnsul GUoFIIo) AU 01 PAYLAdSQNS

{(s)owmm 5oy (SHBosaad alurs o ag 01 durapamouy Lruosiod

{LUBWB RO MOURDY 304 BUIT Eil) MOLeE oDeds)

UOTOY PTTH JoBebBuopw
,AH

’mqap :»;Jewm

&g
'aﬂﬁw s1y1 pamnaoxe say 208e3u0W "JOTYTHA SSANLIM NI

‘Kuadosd at ul uonduwoxa peasaiuoy jo 1Sia )18 soalem Agaaay JOBeTUO  CPBIISIUCH JO Jaaleasr  CIT
*AuR }1 UOREPINSDS

Jo 1soa e Aud (eys 103efnop -afeSuow Jo vonaeysnes 10 ases|a siendosdde ue jo uonziedaad sui Jo
T DO G S0 92 B DAY (Ul aaBeduaoly ‘afvduow sip Ag paindos swns [je jo woswded vodpy  aswatal 0T




Unless MO“E“M“N’@"E"EJ’@"LAI@ a@R@ o?proc‘%cds to principal shali
not extend or pestpone the due date of the periodic paymenls referred to 1 Paragraph hereST orthange the amount of
such payments.

10. Mortgagor Not Released; Forbenrance By Mortgogee Not 4 Waiver. Exsension of the time for payment
ar modification of the amortization of the sums sccured by this Mortgage granted by Mortgagee to any successor in interest
of Mortgagor shall noi operate to release, in any manner, the liability of sthe original Mortgagor and Mongagor’s successors
in interest. Mortgagee shall not be required to commence proccedings against such successor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
original Mortgapgor and Mortgagor's successors in imerest, Any forbearance by Mortgagee in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the cxercise of any such right
or remedy.

1t. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative 1o any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised corcurrently. independenly or successively.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-sipners. The covenanis and agrecments
herein contained shal bind, and the rights hereunder shall inure to sheir respective successors and assigns of Morlgagee
and Mortgagor, subject ta the provisions of Paragraph 7 nercol. AN covenants and agreements of Mortgagor shall be joint
and several. Any Morigagor who co-signs this Mortgage but does not execute the Note () is co-signing this Mortgage
only to mongage, grant and convey that Mortgagor™s inlersest in the Property to Morigagee under the terms of this Mortgage;
(b) is not persenally liable on the Note or under this Mortgage; and {c) agrees that Mortgagee and any other Mortgagor
hereunder may agree to.extend, modify, forebear, or make any other accommodations .without, regard 1o the terms of this
Mortgage or the Note without such Mortgagor’s consent and without releasing that Mongagor or modifying this Morigape
as to that Morizagor's interest in the Property.

13. Ziotice. Except for any notice required under applicable law to be given in another manaer {a) any notjce 1o
Morigagor provifcd for in this Morigage shall be given by delivering it or by mailing such notice by centified mait address-
ed to Mortgagor arih Property Address or a1 such address as Morigagor may designate by notice 10 Mongagee as provided
herein: and (b) anydriice to Morigagee shall be given by certified mail to Mortgagee’s sddress stated herein or 10 such
other address as Morigag 2e may designate by notice to Morgagor as provided herein. Any notice provided for in this Mongage
shail be deemed to havd been given ta Mortgagor or Morigagee when given in the manner designated herein,

14, Governing Lay; Soverability.  The state and local faws applicable 1o this Mongage shall be the laws of the
jurisdiction in which the Prorery is located, The loregoing sentence shall aot fimit the applicability of federal law to this
Mortgage. In the event any prrision or clause of this Mergage or the Note conflicts with applicable law, such conflict
shall not affect ather provisions of iz Mortgage or the Note which can be given effect without the conflicting provision,
and to this end the provisions of usis/Mortgage and Note are declured (o be scverable. As used herein, costs, expenses
and attorneys’ fees include all sums #3 the axtent not prohibited by applicable law or limited herein.

15. Mortgagor’s Copy. Mortgagor thall be furnished a conformed copy of the Note and of this Mongage at the
time of exccution or ufier recordation heseof.

16. Rchubilitation Lean Agreemen?. Mortgagor shall fulfill atl of Morigagor’s obligations, if any, under any
home rehabilitation, improvement, repair, or obig/ 1o agreement which Mortgagor enters info with Morntgugee. Morngagee,
at Mortgagee's option. may require Morigugor teexecute and deliver to Mortgagee, in @ form acceptable 10 Mortgagee,
an assignment of any rights, claims or defenses wnich Mortgagor may have against parties who supply labor, materials
or services in connection with improvements made to e Froperty.

17. Transfer of the Property. Il all or part of k= Property or an interest therein is sold or transferred by Mortgagor
without Morigagee's prior wrilten consent, excluding (a) the <rei tion af a lier or encumbrance subordinate to this Morigage;
(b} the creation of  purchase money sccurity interest for houshold appliinces;-(c) o transier by U8vist," deBckat or by
opcration of law upon the desth of a joint tenant; or (d) the graneo! pay leasehold interest of three years or les§ not Pontain-
ing an option to purchase, Mortgagee may. at Mortgagee's option, gr.d withowt notice 1o Morlgagor, deetare all the sums
secured by this Mortgage 1o be immediately due and payable. Mortgagey is hereby subrogated 1o the fien of any njorigage
ar other lica discharged, in whole or in part. by the procecds of the Jeqn hercby secured. . . e

Martgagee shall have waived such option (o accelerate if, prior 1o tbSsale or wnnsfer, Morngagee and the person
10 whom the Properiy is to be sold or transferred reach agreement in writit g that the credit af such person is satisfactory
10 Mortgagee and the Morigagor ar such other person pays all expenses incurrrd hy Lender 10 assure the Mortgagee that
the lien of this Mortgage and Morlgagee's interest in the Property shall contin(ie vinimpaired. If Mortgagee has waived
the option to accelerate provided in this Paragraph 17 and if Mortgagor’s successor in inseres has exccuted & written assumption
agreement accepled in writing by Mortgagee, Mortgagee shali release Mortgagor frors ail coligations under this Mortgage
and Note. :

18. Acceleration; Remedies.  Upon Mortgagor's default in the performance of any covenant or agreement of Mort-
gagor in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Mertgagee may at
its apiion and without notice 1o Morigagor, declare due and payable ali sums secured by this Moriace and may foreclose
this Mortgage by judicial proceeding. Morgagee shall be entitied 1o collect after defaull, all estimazed aad actual expenses
incurred by reason of said defbuit, including, but not limited to, reasonable attorneys' fees and costs of Zorumentary evidence,
abstracts and title reports.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Mortgaygov hercby assigns
to Mortgagee the rents of the Property, provided that Mortgagor shall prior to acceleration under Paragragh 18 hereof or
abandoament of the Property, have the right to collect and retain such rents as they become due and payable. -

Upan aceeleration under Paragraph 8 hercof ar abundonment of the Property, Mortgagee shall be emitled to be
appointed Morigage in possession or to have a Receiver appeinted by a cour! 10 enter upon, ke possession af and manage
the Property and to collect the rents.of the Property. including those past.due. All renisicollected by the Receiver shail be.
applicd first to payment of the costs of management of the Property and cotlection of rents, including but not limited 10
Receiver's fees. premiums on Receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Mortgage.
The Receiver shall be liable 10 account anly for those rents actually received.
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