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_ THE UNDERSIGNED,
. STEPHEN W. ARMBTRONG and JANICE H. ARMSTRONG, HUSEAND AND WIFE

COON ILLINOTS

‘L,
“ of CITY OF EVANSTON , County of + State of

hercinafter referred to as the Mortgagor, does hercby mortgnge and warrant to

CRAGIN FEDERAL BANK FOR SAVINGS
UNITED STATES OF AMERICA

a corporation organized and existing under the Jaws of the
COOK

C09252_

hereinafter referred to as the Mortgagee. the following real estate in the County of

in the State of L ILLINOTS to wil:

THE SOUTH HALF (1/2) DF THE EAST 100 FEET OF LOT FOUR (4) IN
BLOCK ONE-7i) IN WHEELER AND OTHERS SUBDIVISION OF THAT PART
LYING WEST U7 GHERMAN AVENUE OF THE NORTH HALF (1/2) OF THE
NORTH EAST RQUAXNTER (1/4) OF THE NORTH WEST QUARTER (1/4) OF
SECTION 18, TOWNSHIF 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERILIAN. COMMONLY KNOWN AS 2034 N. SHERMAN,
EVANSTON, TLLINOIS 40201,

PERMANENT INDEX # || - 'Y — [03_ O_’LS"

ENTIFIED

NOTE ID

Together with all buildings, improvements, Hxtures or nppurtenances nc w o7 horenfter vrected thereon or pluced thetein, including all apparntus, equipment.
lixtures, or articles, whether {n singic units or centrally contralled, used 1o <uppl: henl, gas, nir conditloning, watar, light, power, refrigeration, ventilation or
other servicen, and any other thing now or heremfler therein or thereon. the ‘arnishing of which by leasors to lessees {3 cuntomary or approprinte, incleding

screans, window shades, storm doort and windows, Moor coveringy, screen doors, {= s Loor beds, awnings, staves and water haaters (nll of which ere intended 10
be and nre hereby declared to be a gnrt of said real estate whether physically i ctar’im) thereto or not): and abso together with all easeraents and the renis,
Iasuen mdvymliu of sald premisen which ere bereby pledged, assigned, transferred @ dl i over unio the Mortgagee, whether now due or hereafter to becotne

ded herein. The Martgages i hereby subrogated to the rights of al) morigageer: lisaholders end swnera paid off by the proceeds of the loan herely

due as pro
necumf

TOHAVE AND TO HOLD Lhe said propeety, with sald buildingy, improvements, lixtures. rpurtenances, sppasatus and equipment, and with all the rights
and privileges therounto belonging, unto soid Mortgagee lorever, far thi usss herelny set Jorsh, free Irivie a2 righte snd benefits under the homostend, exemption

and valuation laws of any stute, which said rights and benefits said Mortgngor dovs hereby release a4 waie,
TOSECURE

11y {a) the payment of & Note esecuted by the Mortgngor to the order of the Morigpgre bepiing cven date herewith in the principal sum of
ONE HUNDRED THIRTY THOUSAND AND NO /100 Dollwee
I8 130000, 00 ), which Nute, together with interest therenn ns thereip provided. s puysble in monthly instalments of
ONE THOUSAND TWD HUNDRED TWENTY-~SEVEN AND' 44/100 - “Dallars
11 1 227 . 44 ), commencing the lsT o |dn,\w of DECFV‘PER . m” ?o

which puyments ure Lo be applied. first, to interest, nind the balance to priveips), wadldy N

i l.
Ib) for Fifty nine months next thereafter succeeding ans o
final payment of the unpaid balance of the principal suw and acerued
interest due thereon on or hefore the last day of NOVEWMBER, 199%5.

12) any advsnces made by the Mortgagen to the Mortgngor, or ils successor in title. for any purpow, at wny time belore Lhe reloase und cangellation of
thin Mortgage, but ot no time shali this Morigage meeure slvances on orcount of said originel Note together with such .ldtlilcismlll advances. {n o sum in
e ONE HUNDRED EIFTY-81X THOUSAND AND NG /108, 156000.00
provided that, nothing herein contuined shall be considered as limiting the amounts that shall be seeured hereby when sttvanced 1o pratect the secarity or in
accordsnce with covenanty contained in the Mortgage.

131 the porformance of all of the cavenants and ubligntions of the Mortgagor to the Martgages, as contained horein and in said Note.

ollurs {8

THE MORTGAGOR COVENANTS:

A (11 To pay said indeblednens and the interest thereon na hurvin and in spid note provided, ur aceording to any agreement extending the tims of pay-
ment thereol; (21 To pey when due nndt before any penalty stinches therelo all taxes, specisl Laxes, npecin] assessments. waler chargos, sswer service charges,
and condominium assesaments against said property {including those heretalore due), and to furnish Mortgngee, upon reg duplicat ipte therefor.
and all such items extended sgainat said property {ugively deesned valid for the purpose of this requirement; 13} Ta keep the improvements now of
hereafter upon said premises insured lnﬂm damage by fire, end such other harurds sx the Mortgagee may require to be insured against; and to provide public
liability insurance and such other insurance s the Mortgagee may require, until naid indebtodness ia fully paid. or in case of foreciosure, until expiration of the
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period of redemption, Tor the {ull insurable value thereof, in such compunien, through such agenma or brokers, and in such form as shali be astinfactory to the
Mortgagee: such insurance policies shall remain with the Mortgagee during said period or perivds, and contain the usual clause satisinctory to the Mortgegee
minking them pavable to the Mortgagee; and in case of forectusure sale pavable ta the owner of the certilicats of sale, ownet of any deficiency. any recejver or
redemplianer, or any grantee in o deed pursuant to fareclosure: and in case of loss under such policies, the Mortgagen ix outhorized to adjust, coliect und com-
promibe, in its discretion, all claima thoreunder und to execule snd deliver an behall of the Mortgagor all necessery proois of loss, receipls, vouchers, relesses

and acquittsnces required to be signed by the insurance compnnivs, and the Mortgages agrees 1o sign. upon demand, all teceipts, vouchers and relenses re-
quired of him to be signed by the Mortgagee Jor such purpase; and the Mortgogee is authorized ta apply the proceeds of any insurance claim to the restoration

of Lhe property or upon the indebtedness hereby secuzed inits discretion, but monthly payments shafl continue until asitl indebredress ia puid in fulk: (4} [mme-
dintely #lter destruction or damage, to commence and promptly complete the rebullding or restoration ol bulidings and improvementa now ar herealter on

suid premises, unkisss Mortgogee elects to upply on the indebtedness secured hrreby the proceeds nf any insurante covering nuc{; destruction or demage; (51 To

keep snid premises in good conditiun and repair, without waste, and free from any mechanic's or other lien or claim of lien not axprassky subordinated o the

Yen hereof: 161 Not to make. suffer or permit nny uslswlul vee of or any puisance Lo rxdst on said property not ta diminish nor impaiz its value by any act or
omigsion to act; (71 To comply with a1l requircinents of taw with respect Lo mortgaged premises and the use thereol: (H) Nat to make. suffer. or permit, with-

oul the writion permission of the Mortgagee being (it had aad obteined, (n) any use ol the property for any purpose other than that fot which it is now
used, (b any ulterations of the improvements, appsretus, sppurtenances, fixtures or rquipment now or hersaiter upon said property, (c) any purchase on condi-
tional snlo, lease or agreament, under which title is reserved in the vendor, of any wpparetus. {ixtures or equipment to be pinved in or upon any bulidingn or
impravements on aaid property; (8) To complete within a reasonable time any buildings of improvements now or st sny lime in process of erection upon the .
premises; ( 10} To sppear in and defond any praceeding whick in the spinion of the Mortgagee affects its security hereunder. and to poy sil costs, vxpensas and "
attarnes’ lees incurred or psid by Lhe Mortgagee in any proceeding in which it may participate in any enpacity by reasan of this morigage: (1 t1°That the mort. .
gojed promises will at all times be maintained, repaired and operated in nccordance with the Building, Fire, Zoning, 1lealth and Sanitatien laws and ’
Ordinanens of any City, vilfage, and/or other governmental board, authorily or sgoney huving jurisdiction over the mortgoged premises. CJ

B In order to provide for the psgment of taxes, assessments, insurance premiums, end other annual cherges upan the property securing this indebtadneas, LQ
and other insurence required or accepted, the undorsigned promises to pay Lo the Mortgagee n prorata portion of the current year taxes upon the disbursament .
of the loan and to pay monthiy to the Mortgages, In additian to the above paymenta, s sum extimatic! by the Mortgoger Lo be pyuivalent to one-twealith of such &
itoiny, which paym ais may, st the option of the Mortggee, (a) be held by it without interest (provided not in conflict with State or Federal law) and \.-6
commingled with 21hwor wch Junds or its own funds for the puyment of such items; {b) be carried in a savings sccount nnd withdrawn by it to pay such items;

o (c) be eredited Lo the umipaid bulance of snid indebtrdness As teceived, provided that the Mortgagee advances upon thia phligution sumé sulflcient Lo pay said P
{tomnw as the same accras snd become puyabie. 11 the amount estimatet to be suiliclent to pay ssid lems is not aulficiont. the undersigned promises to pay the c’)
differance upon domand. .f s 'ch sums are hold or earried in 8 sevings wccount or escrow arcount, the same are heichy pledged to further secure this indebted-

noss, Tho Murtgugee iy wutborizad o pay suld iteme es charged or hifled without further tneuley. ‘1

C Thia mortgage conlisci-prrvides for additionsl ndvences which may be made al the uption of the Moriygagee and secured by this mortgege, amd it is
agrood that in the event of aucl w!/ances the smount thereol may by added to the mortgngre dobt and shall increase the unpnid balance of the note hereby
securad by the amount of such ndvor,ct 2sd shall be u part of sald note indebtednesi under all of the Lrms of wald note and this contract as {ufly as If 0 new
such note antl contret wate executed rad delivered. An Additional Advance Agreement may be given and accepled fur such advance am {:Hwininn mey br
mnde for differsnt monthly pnymente Lod/a different interess rate and other express modificntions of the conteact, but in ail other raspects thia conteact shall
remuin in full force and eflect as to said!~_ cptednesy, incuding all advances.

D That in case of filure to perform any of (fe £ rvezents hereln, Mortgagee may do on hMortgegor's Lehall everything so covenanted; that said Mortgngue
muy also do any nct it may deem necopaary ta proiee’ tae lien hereal: that Mortgagor wilt repay upon denand any maneys pald or dishursed by Mortgagee for
#ny ol the above purposes und such money s tagethr withisterest therean at the highest rate far which-it is thun lawlul Lo contract shall become so much addi-
tionaf Indebledneas secuned by this martgage with The ‘Jame riorizy us the originol indebted sy apd muy be included in any decree foreciosing this mortgn
and be paid out of the rontn or proceeds of sale of sail premises {F not otherwine prid: that it shall not be obligatory uparn the Mortgsgees to inguire inte ¢
validity ol any lien, encumbrance or claim in sdvanclix suoneys as shove muthorized, but nothing herein contained shalt be conatrued us requiring Lhe
Mortgages ta advance any moneys for any purpose nok ta 8o uny oct hersunder: and the Mortgagee shal) not incur any persanal liability because of anyihing it
muy do or amit to do hereunder;

E That it is the intent hereof Lo secure payment of said note wp =*ligetion whether the entine ameunt shall have been advanced to the Mortyagor at the
dato hereo!, of at s Iater datn, and Lo secure nny other amount ot amecunts that may be added to the morigage indebtedness under the terms of this morigage
contract;

F That in the evant the ownership of suid property ar any perd therpef Secomas vested in # person other thon the Mortgagor. the Marigages mey, without
notiee to the Martgagor, deal with such successor ot successarn in interest with roli renee to this mortgage ond the deby heroby secured in the same manner as

with the Mortgagor. and may forbear to sue or may extend time for paymeutid Che debt, secured heeeby, without dischnrging or in any way aifecting tha
linbilivy of the Mortgsgoer hareundar or upon the debt securpd:

G That tima ia of the essence herea! and if defsult be mnde in performonce of nny corenunt herein contalned or in making any payment under said note
of obligation or any extension or mpewal thersol, or if proceedings be instituted to enlora ray ather lien or charge upon any of nal¢) property. or upon t
filing of a proceeding in bankruptcy by or against the Morlgagor, or if the Mortgagor shalo m ke xn assiynment for the benafit of hia credhoers br il hiv proper:
ty be pinced under conteol of or in custody of any court, or if the Mortgagor abandon #~, ol said property, or upnn the sale or transler of the mortgaged
property or an assignment of beneficia! Interest in sald property. withaul the writlen consent of th atoutgagee, or upon the death of nny maker, sndarser, or
guarastor of the note secured hersby, or in the avent nIPthn filing of a suit to condemn alf or n par af the s~ld property, or In the svent of damelition. removal
ot destruction of all or sny part of the properly covered by cthis mortgnge, o in the ovenl the Mort,;=o74nils Lo comply with the terme of a condominium by-
taws or condominlum declaration rerorded against the property seeured heruby, then und In any of eudwunts, the Mortgages ia horehy authorized and e
powered, at ita option and withaul affecting the lien hereby created or the priority of said fien or any {gi’ of the Morigagee horeunder, to declure without
notice, all sums sacured hereby immediataly due and payable, whether or not such delauit be romedied by sl ctgrior, and apply toward the plmmum. of asld
murtgage indeblednoss eny indebtedness of the Mortgages to the Mortgagur, and sajd Mortgngee may alao Lr‘anHately proceed ta loreclose thin mortgage.
and in any foreclosure a sale may be made of the premioes en masso without offering the several parts separateiy;

H That the Mortgagee may employ counse! for atvire of'other legal service at the Mortgagee's discretion in coraection with any dispute as Lo the dubt
heroby aecured or the tien of this Instrument, or any litigation to which the Mortgugee may be mnde o party on aceaunt of ths lier or which mey sflect Lhe
title to the property securing the indebtedness hereby secured or which may affect snid diebt or lien and ony rensgnnbl attor soy's een so incurred shall be
added to snd bo a part of the debt horeby secured. Any costs nnd cxponses rensonably incurred in the foreclosuss of this =15 ge and sale of the property
securing the same and in connection with any ather dispute or litigation effecting said tebt or lien, Inctuding reasonably eatiriate. ampunts lo conclude the
transaction, shall be added Lo and be » part of the debt hereby sacured. Al such amounta shal) be payable by lﬁa Martgagor to the M ctyages on demand. and
if not paid shall be includett in any decrer or juagment as 2 past of aaid mortgage debt and shall include interest ot the higheat'celitrict rate, or it no auch
contract rate then at the legal rate. In the event af a furcclosute sale of said premises theee shali first be pold out of the proceeds tiaree” ot of the aforesaid
smounta, then the entire indebtedness whether due ard payable by the wrmy hereof or not and the interest due thereon up ta the time oirach sale, and the
surplun, if any, shall bo paid to the Mortgogor, and the purchaser shall not be obliged te se ta the application of the purchase money,

[ In canse the mortgaged property, or any part thereol, shall be taken by condemnation, the Mortgagee ba hereby empowered Lo collect and recnive af!
compensation which msy be paid for any property taken or lor damsgns te eny property not taken and all condemnation compensation so received shall be
forthwith applied by the Mortgagee o5 it may elect, to the immediate reduction of the indehiedness secured hereby, or to the repair and rugtoration of any
property sa damaged, provided that any excess over the smount of the indebtedness shail be dalivered Lo the Mortgagor or his sasignee,

1 All enzements, rents, issues and profits of aaid premises nre piedged. assigned asd tranulorred Lo the Mortgagee, whether now due or hereaitor Lo be:
come due, under or by virtue of any lease or ngreement for the use or oecupancy of said property, or any part thereal, whethor sald lesse or sgresment is
wrltien of verbal, and it is the intentlon hereof (a) to pledge said rents, issues and profits on o pnrihy with said ren! estate and not secondanly and such pladge
shall nat be deemed merged in any foraclosure decroe, wnd (b1 Lo establish an absnluls tranafer and easignment (o the Morigngee of oll such leasen and ngree-
ments end all the avails thereunder, togelher with the right in case of default, eithor before ar after foreclosura sale, 1o enter upon and take passession of,
mannge, maintaln ang opersic seid promises, or sny part theresf, make leases lor terms dermed wdvantagecus ta it, terininate or medily existing or future
leasos, collect said avalls, rants. issues and profils, regardiess of when aarnod, dand wae such measures whether legnl or syuitable as it may deem proper to
enforce collection thersof, employ raating sgents or other employees, alter or repair said premises, buy furpishings und equipment therefor when jt deemns
pocessary, purchase adequate fire and extended covernge and other forms of inaurance as may be deemed advisable, and in general exercise il pawers ordi-
narily incident to absolute ownership, advence or borrow money necessary for any purpose herein stated to secure a lion which s hereby created on the
mortgaged premisea and o the income therefrom which lien i prior to the Hen of uny other indettednens hereby secured, and oul of the income retain reason-
abla compansation for itsdlt, pay Insurence premiums, taxeas snd assessments, and o]l expensen of every kind, including nitarney’s foes, incurrod In the exercise
of the powers harein given, snd from time to Lime spply any balatice of income not, In its sole discretion, noeded for the aforenaid purposes, first on the interest
andl then on the principal of the Indeblednesa hereby secured, before or afler any decree of fareclosure, sad on the deficiency in the proceed of sale, il any,
whether there bo a decree in personam therefor or not. Whenever all of the indebledness secured hitreby is paid, and the Mortgagee, in its sale discration,
foels that there [n no substantia! uncorrected default in performance of the Mortgsgor's agreements horein, the Mortgagee, on aatisfactory evidence thereof,
shall relinguish possession and pay to Mortgngor eny surplus incomé in its hends. Tha possession of Mortgagre muy continue until of| {ndebtedness scured
hereby in paid in full or until the delivery of & Deed pursuant ta e docree forecloaing the lion hereal, but if nn deed be lssued, then until the expirstion of the
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