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[-(] smmmmmmmusrco. e e [ '} STANDARDBAHK KD TROST 0.
- 2400, West .95th. street LT A I ~of Hickory'gillg! ™ '

Evergxeenpark bi 60642 \' o / S S 7800:West 95th Street |
| BRI mk._h“\ w““ ,i o0 HickoryiBills IL60IST

STANDARD

HOKE EQUITY-LINE.OF CREDIT, - -
REVOLVIH@CREDIT: HORTCAGE

L THIS HORTGAGE 16 dated as of | " quly. 28‘ch -, 19.90_., by and'betueen RObér.'t-J-;x,CéDbér'eﬂi;%énd

'-O‘m’”e Cﬂ"eo:em (rramedtoeach cther) e e ;_g,._.,_;_«.,.,.___,,_ |
1mbgm3mn%hk4&m-Ar?ﬂmhmrumhmﬂrfnmt1@ﬂﬁlH&q@gg SRS it ‘A,.,...ig ‘o ;aja‘”' ol |

AT

e L ortaagor®) aﬁd“m STAIDARD BAK. D TRIST Q0 o] STADARD: BIK: VDA TRUSE 0. of

Bickory. Eulls whose busmess anf, mhng address is 1nd1cated above ("Rortgagee")

WITHESSETH

Hortgagor has executed a Revolvisa Credit Note, the terns and provisions of which are incorporated:herein by refer-
ence, dated the same date as this Hortyar: payable to the order of Mortgagee (the "Hote™), in the principal amount of
4. _25.000,00 {che "Line of Credit"),  Interest-on the Hoteishall:be:due and.payable- monthly

| bégmnmq _ Aquust ,:g_r.,_;x e 7200990, - and continuing on:the sapeiday. of each.vonthithereafter,

.....l’

f'iand the entlreﬂ,unpaxd balance of,; pr.tncxpal»,1 and, ir cerest. shall:be: due; and: spayable: five.(5)syears: after: tha'date of this
Hortgage. Interest on; the Tiote shall be calculated on th= dally unpaxd pnncxpal balance uf the Hote R D e

!.‘. A S et

‘ The Interest Rate payable on the prxncxpal st mll \'uf‘ u‘sed on the Variable. P.ate Index The Iqterest Pate uQ’I
b [X_Xm&()! one—half percent. (0.54), ] one percent {1,03) in‘ercess.of the Variable Pate. Index The initial: interest
' rate” s ](}.50 1. The Interast ate shall not,exceed 17.9% Annai Percentaqe Rate:: (Hortgs gparately initiafed
" this' paraqraph in recognition of 1ts 51gn1f1cance and the fact: that it-has beea fully-corplete

Interest after Dofauit. (defined below), -or_.naturity of the: Note, wheknar: by acceleration or otherwise, shal

_caiculatea at 'a, .. per.annun .mterest rate.equzl to 4.08.per annum. in excess:of, ti3-Yaziable Rate-Indes, . Hortgagnr has
'(j‘nght to prepay all or nny part of the aggregate unpud prmcspal balance of the Hote at ‘ny tlne, mthnut penalty

Soyer vy Y A DN

N To. secure paynent of the 1ndebtedness ev1denced by the }iote and tha Llabllltles 'def nnd belou), mcludmg any and
all”rerevals “and extensions of the ote, Hortgagot does by these presents CONVEY, WARRANT:ard:®IxIGAGE:unto Mortgagee, the
real estate situated, lying and being in the County of C{X)K ; Siate of Illmms, legally

descnbed as set forth on Bxhibit "A" attached hereto and incorporated by raference thereto nmch s~

‘ Lot Eighteen (18). in Field Crest Eighth Addition A Subdivision of Lots 11 and

P12 (Except that part of said lots lying Southeasterly of a line drawn .parallel
o with and 75 feet- Northwesterly of measured at right angles thereto, the South-.
. easterly line of said Lots) in Arthur T, McIntosh and Company's Southtown

' Farms. Unit No..4, a. Subdivision: in. the Southeast Quartexr (i), North of Indian. -
S Boundary Line, and in the:Northeast Quarter (}), South of Indian Boundary Line,
. of Section 22, Township 36 North, Range 13, East of the Third Principal = .
' Meridiam, according to Plat.of said Field Crest: Fighth Addition registered in

" the -0ffice of the, Registrar of Titles of Cook c:oum:y, Illinois, on July 1a, .

. 1969, as Document Num'ber 2462313. :

2260

et e o POELLUNTOT NG secunt?‘f r the L1ah111t1es
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-The- Hote evidences‘a “revolving credit® as defined in Illinois Bevised Statutes Chapter 17, Paraqraph’ 6405, The 1ien
af t:‘ns . Hortqage :secures payment of any existing indebtedness and future advances made pursuant to the lNote, to the sage .

- extent s if such future advances were made on the date of the ‘exacution of this Hortgage, without regard 'to whether“pr ot

‘there: is' .any.-advance made at the time this Hortgage 15 e:ecuted and vithout regard to shether or not thers 5% any
indebtedness outstanding at the tine any advance is nade ,‘..

Further, Nortqaqor does hereby pledge and- assan L Hottqaqee all leases, writen or verbal, remts, issues and .
profits -of the Premises, mcludlnq without' [lnitation, all rentsyi issues, profits, revenues, royalties, bonuses, rights and
benefits due, payable or accruing, and all deposits of money as advanced rent or for security, under any and all present and
future leases of the Premises, together with the right, but not the obligation, to collect, receive, demand, sue for and
xecover. the sane when due or payable, . Mortgagee by acceptance. of ‘this Hortqage. agrees, a5 & personal covenant apphcahle to
Nortgagor only, and not as a limitation or condition hereof ard not available to anyone other than Hortgagor, that until 2
Default .shall orctr or a cause of default shall occur, thCh undat the terns bereof shall glve to Nortqagee the right to

| Eoreclosa this hor;.,afre, Kortgagor tay collect, receive and en;oy such avalls.

Purther, Hortx, oL does hereby expressly vaive anﬂ release all rlqhts and benefits under and by virtue of the

_Bopestead Exemption Laws ciihe State of Illineis.

Furtber, the nnderszqn 44, spouse - of Hortgagor or rshier co-oimer of, or other holder of a homestead 1nterest in, the.
Premses, in consideration ol che ertension of the Revolying Line of Credit to Yortqagor, does expressly vaive and release
all rights and benefits under and by ‘viztue of the Homestead ‘Evemption Lavs of the State of Illinois.

Further, Mortgager covenants and agyess as follows:

1. - Nortgagor -shall (a) pronptlg repalr. rostore or xebu'ld any’ bulldmos or inprovepests now or herna.rter on the
Prenises uhich way becone danaged or be destroyec; {b) keep the.Premises in qood condition and repair, uithout vaste, and,
eycept for this Mortgage, free from any encumbrances, secirity interests, liens, nechanics’ liens or clains for lien; (c)
pay when due any indebtedness uhich may be securei-Fy' a lien or charge on the Prenises, and upon raquest exhibit
satisfactory evidence of the dlscharfia of such lien o fuarge to Hortqaaee. {d} complete within a reasanable tice any

“buildingt or -buildings:. now or at any time:in‘process of constnc-‘m ipen the' Prenises; (ef comply with all’ requirezents of
-all *lavs or nunicipal ordinances. with respect to'the Prenises and f’le use of the Premises; (£) vake no material alterations
.in . the -Prenises, ‘except.as required by lau ormunicipal ordinance‘,"rrless such alteratlons have been previously approved in

vriting by Hortgaqee: (g) refrain fron lnpairmg or-dininishing’ thé"value <f the Prenises.

2, Mortgager shall pay, when due ‘and before " any- penalty attaches ~1] general taxes, special taxes, special
assesspents, vater taxes or charqes, drainage taxes or charges, sewer service tayes sr rharges, and other tayes, assesszents
or charges 'against. the Prenises. Hortqagor shall, upon written request, furnish to furteagee duplicate paid recelpts for
such taxes, assesspents and charges. To prevent Default hereunder Hortgagor shall pay in £ *’ 11 under protest, in the manner

, provided by statute, any tax, assessuent or charge uluch Hortqaqor Bay desire to-contes: by or to such tay, assessnent or

| ,' charge becoming delinquent.

+ behalf of and 1n ‘the nape of Hortqagor, to- execute and dehvnr Val i

1, Upon the request of Hortgagee, Hortgagor shall delwer to Hortgagee all original leasec of all or any portmn
of the Premises, together with assignoents of such leases from Hortgager to }‘ortuaqee, which assigigents shall be in forn
and substance satisfactory to Hortgagee,: Hortqagoz shall. not, vithout- ‘Hoktgagee’s pricr uritten consent, procure, narnit or

accept any prepayment, dlscharqe or coupronise of any rent or release any tenant from any obligation, at any tine while the
tndebtedness. sacured hereby remains unpaid. -

4. Any ‘avard. of  dapages resultmq fron condemtatzon proceedmas, exercise of the pover of eninent donain, or the
taking of the -Prepisas for public use are: ‘hereby transterred; ‘dssiqr: and shall be paid to Hortgagee; and such avards or
any. part- thereof nay. be applied by Hortqagée,” after the' paynens. Jf all of Hortqaqee’s expenses. mcluqu costs and
attorneys’ and paralegals’ fees, to the:reduction of the mdebtedness secured hereby and Hortgages is hereby authotized, on

: acquxttances and to appeal fron .any such avard.
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