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"MORTGAGE -

. PREFERRED LINE ‘ 3322486
One South Dearborn Street

’r ’“’ Chicago, Illinois 60603
THIS MORTGAGE ("Mortgage") is made this / > day of O erebie. -

15_A°__perween Morigagor, Phillip M. Altes, and Dawna B. Altes His Wife (hercin "youn,” "your” or "yours") and
the Morigagee, Citibank, Federal Snvings Bank, a corporation organized and cxisting under the laws of the United States,
whose address is One South Dearborn Street, Chicage, Illinois 60603 (herein "we,” "us” of "our”).

WHEREAS, Phillip M. Altes , and Dawna B. Altes is (arc) indebted to us pursuant to a Preferred Line Account
Agreement ("Agreement”) of cven date hercol, in the principal sum of U.S. § 10,000.00, (Borrower's "Credit Limit") or so

~ much of such principal as may be advanted and cuistanding, with interest thereon, providing for periodic insiallment payments
of principal of 1/120th of the principal balance cutstanding and unpaid as of the date of the most recent advance 10 you
thercunder, interest, optional credit life and/or disability insurance premiums, and miscellaneous fees and charges for ten (10) -
years {rom the dale hereof; all such sums, il not sooner paid, being due and payable ten (10) years from the date hereof, the
("Maturity Date").

To secure (o us: (a) the repayment of the indebiedness cvidenced by the Apreement, with interest thercon, the payment
of all other sums, with interest thereon advanced in accordance herewith 1o protect the security of this Mortgage, and the
performance of thr covenants, and agreements of you herein contained; (b) the repayment of uny luture advances, with interest
thercon, made 1 yGu by us pursuant 10 paragraph 7 hereof (such advances pursuant to paragraph 7 hereof of principal madce
after the date herco! being referred to as "future advances"); (¢) any "Loans” (advances of principzal after the date hereof) as
provided for in the Agreoment (it being the intention of you and us that ali such Loans made alter the date hercofl enjoy the
same priority and seculiwv/iroreby created as if all such Loans had been made on the date hereof); and (d) the performance of
your covenants and agréements under this Mortgage and the Agreement secured hereby. For this purpose, you do hereby
morlgage, grant, convey and warrant (unlcss you are an 11linois land trust, in which casc you mortgage, grant, convey and quil
claim) to us the following descrioes. property ¢ "Property” ) located in the County of Cook and State of Nlinois:

Ref.No.: 176240282N

LOT 37 AND THE WEST 12.4,2 FEET OF LOT 38 IN BLOCK 8, ALL IN WALIACE G. CLARKE AND
COMPANY'S THIRD ADDITION TV CLARKDALE, A SUBDIVISION OF THE SOUTHWEST QUARTER OF .
THE NORTHWEST QUARTER OF S£CTION 35, TOWNSHIP 38 NORTIT, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COZTY, ILLINOIS.

P.LN, No. 1: 19-35-113-046 PROPERTY ADDRESS: 3924 West 81st Place_
P.IN.No. 2: Chicago, Illinois 60652

You covenant that you are lawfully seized of the Zriaie hereby conveyed and have the right.10 mortgage, grant and convey.
the Property and that the Property is uncnénmbered, cxcerifor encumbrances of record, You, unless you are.an. lilinois land:
trust, warrants and will defend generally'the title to the Pro perty against all claims and demands, subject to any encumbrances’
of record. L . - ‘

Covenants, You and we covenani and agree as follows: -~

L. Payment of Principal and Interest. You shall prompily pey when due by the (erms of the Agreement the principal .
of and interest accrued on the indebiedngss, evideénced by the Agreement, logether with any other fees, charges or premiums -
imposed by the Agrecment or by this Mortgape. ' s

2. Line of Credit Loan. This Morigage secures a Line of Credit L/ 'un Agreement. You will enjoy access 1o that Linc of
Credit during the term hercofl. ‘ _ .

3. Agreed Periodic Payments. During the term hereof, you agree 10 L.av 0% or before the payment due date shown on
each perindic Billing Statement the Minimum Payment Due for that Billing Cycle/(zach Billing Cycle will be approximaicly one
month). The payment due date for each Billing Cycle is approximately twenty-five (25) 2ays after the close of the Billing Cycle.

If, on the Maturity Date, you still owe amounts undcer the Agreement; you will pav those amounts in fulf on the Maturity

Date.

4. Finance Charges. You agrec 1o pay interest (a "Finance Charge” ) on the Outsianding Principal Balance o!‘you"r m‘
Preferred Line Account as determined by the Agreement. You agrec 10 pay interesl at the Annual Percentage Rate Of 3\
14.4000 %. oo
5. Application of Payments. Unless applicable law provides otherwise, all payments'reieived by us under the et
Agreement and Lthis- Mortgage shall be applied as provided in the Agreement, Charges incurred pursuarito paragraph 7 hcreofo_. ‘

o’

will be treated as Finance Charges for purposes of application of payments only. _

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attribulac!z to the Property
which may aulain priority over this Morlgage, and ieaschold payments or grounds renls, if any: You shall promptly furnish o us
receipts evidencing thesc paymenis. _ _ )

7. Protection of Our Rights in the Properly; Mortgage Insurance. If you fail to perform the covenants and
agreemenlts contained in this Mortgage, or there is = legal-proceeding that may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or Regulations), then we may do and.pay for-
whatever is necessary 10 protect the value-of the Property and our rights in the Property. Our action may include paying any
sums sccured by a lien which has priority over this Mosigage, appearing in Tourt, paying reasonable atlorneys® fees and entering
on the Property 1o make repairs.. Although we imay take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree 1o other terms of payment, these amounis shall bear interest from the dale of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us 10 you requesiing payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exicnsion of the time for payment or madification
of amortizalion of the sums securcd by this Morigage granted by us 0 any successor in:interest of yours shall not operaie 1o
release the liability of the original Prelerred Account Holder's or your successor in interest. 'We shall not be required 10
comracnce proceed (ngs against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization.
of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder's
successors in interesl. Any forebearance by us in exercising any right or remedy shall not be a waiver of or preclude the exercise

-of any right or remedy. _

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Morigage shall bind and benelit the successors and assigns of you and us, subject to the provisions of paragraph 12 Your
covenanis and agreements.shall be joint and several,’ Any Morigagor who co-signs this Morigage but does not execute: the
Agreemeni: (a) is co-signing this Mortgage only to morigage, grant and convey that Mortgagor's interest in the Property under

MORTGAGE (i) . . .
Citibank, FﬂlcmlSnvinglﬂank R . CITIBANK COPY: Fonm PL.AX0 (0490)
Cne South Dearkorn, Chicago, lllinols obeild
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- .
- Insurance .
- You may oblain property insurance on the home from anyone you want who is acceptable to us.
. Credit Life and Disability Insurance are not required to obiain this Loan, and will nol be provided unless you s:gn and

agree to pay the additional cost: o

L Type _ Premium on Unit Cost Signature
Credit Lile (single) 3 per day per §
Twant credit life (single) insurance
Credit Life (joint) 3 per day per 3
1 want credit life (joint) insurance
Disability Insurance (single}  § per day per 5 currently NOT AVAILABLE -
. I want disability (single) insurance:
IMWe do-nm wani credit life, disability insurance
il
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- the terms Of this Morlgage; (9Yisio¥ personatly boligh@afolhy ¢ ms¥eturBebyihis Morigage; and (cj agrees that we and

any other Mortgager may agree 10 exiend, modify, forcbear or make any accommodations with regard to the terms-of this
Mortgage or the Agreement without that:Mortgagor's consent. Such a Morigagor is identified below by executing this
Mortgage as an "other owner” of the Property. .

10. Prior Mortgages. You covenant and agree (o comply with all of the terms and conditions and covenants of any
mortgage, trusi deed or similar sceurity instrument affecting the Property which has or may have priority aver this Mortgage,
including specifically, but not limited 10, timely making the paymcnts of principal and interest due thereunder. Your failure to
make such paymenis or keep such teérms, conditions and covenants as provided for in suchk prior morigages, irust deeds or
security agreements shall constitute & default under this Morigage, and we may invoke the remedies speciffed in paragraph 14

hereof,

11. Default.

(8) The occurrence of any of the following cvents shall constitute a default by you under this Mortgage: (1) failore to pay
when due any sum-of money duc under the Agreement or pursuani to this Mortgage; (2) your action or inaction adverscly
affects our security for the Agreement or any right we may have in that security; (3) you gave or give us any false or materially
misleading informétion in connection with:any Loan 1o you or in your application for the Preferred Line Account; (4) title to
your home, the Property, is transferred as morc fully described in paragraph 12 below; or (5) any of you die.

(b) If you arc in defauit under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you 10 pay. immediately the principat balance outstanding, any and all interest you may owe on that amount, 1ogether
with all other fecs, costs or premiums charged to your account, The principal halance outsianding under the Agreement.afier
dcfault shall continue 10 accrue inlerest until paid at the rate provided for in the Agreement as if no defauit had occcurred. In
addition (o the right 1o terminate your Prelerred Line Account and declare all sums immediately due and owing under the
Apreement, in the avent of a default, we shall have the right to refuse to make additional Loans to you under the Agreement
(reduce your Credit [imit). If we refuse to make additional Loans 10 you after default, but do not ierminale your account, you
must notify us in witiag if you would like to abtain Turther Loans and can demonsirate that the condition thai led to the

defaull no lenger exisis.

12. Transfer of thz P onerty. 1f all or any pari of the Property, or an interest therein is sold or transferred by you, orif
the beneficial interest, or an’ pe.rt thereo!, in any land 1rust holding title 10 the Property is assigned, sold or transferred, or.il
you or the title holding trust cnier‘nta Articles of Agreement for Deed or any agreement for installment sale of the Property
or the beneficia) interest in the/irie holding land trusy, without our prior writicn consemi, excluding: (a} the creation of a
purchase money securily interest fx nousehoid appliances; (b) & transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (¢) the grant »iany lcaschold interest of three (3) years or less not containing an option to purchase,
we may, at our option, dectare all sums serarcd by this Mortgage to be immediately due and payable. )

13. Right te Reduce Line of Credit~¥e may reduce your Credit Limit or suspend your credit privileges (refuse 10
make additional Loans) if: {(a) the value of the'your Property draps significantly below the appraised vaiue upon which the
Agreement was based; (b) a material change fi-yous financial eircumstances gives us reason 1o believe that you will not be able
10 make the required payments; (¢) goveramenizl 2 tion precludes us from charging the Annual Percentage Rale permitted by
the Agreement or povernmental action adversely af ec’s mur lien priorily soch Lthat the value of aut sccurity interest falls below
120% of your Credit Limit; (d) we arc notified by aur S zgulatory Agency that continuing 1o make Loans constitutes an unsafe
and unsound practice; or (¢) you are in defauft of any material obligation under the Agreement. [fwe refuse (G make further
Loans to you, but do not 1erminate vour Preferred Line Account, you must notify us in writing if you would like to abtain
further Loans and can demansiralc that the conditions thay gaveus the right to refuse to make further Loans has changed.

14, Acceferation; Remedies. Upon'a Defanlt by you Upuer this Mortgage, we, at vur oplion, may require immediate - -
payment in ful) of all sums 'sccured by this Mortgage withoulzuriher demand and may foreclose this Morigage by judicial
proceeding. We shall be entitled to coliect all expenses incurrea fa pursaing the remedies provided in this paragraph 14,
including, but not limited 1o, reasonable atlorneys’ fees and costs of tit’s zvidence.

15. Waiver of Homestead. You waive ali right of homestead exemt3on in the property.
Datea: (013 21¢
Ky

LY N
MORTGAGOR Phillip M. Altes
MORTGAGOR Dawna B. Altes

Narar
Rr

Syuge of Plinois} ‘ b
County of : 3 I M&; b

1, the undersigned, a Notary Public in and €bFsaid Covnty, in the State aforesaid, DO HEREBY CERTIFY lﬁ'é’t;'l"liiliip
M. Altes, Dawna B. Alfes,“fersonally known to me to be the same person whose names are subscribed to the furégoing §3
instrument, appeared before me this day in person, and acknowledged that they signed, sealed and delivered: the said
instrument as their (rce and voluntary act, ior the uses and purposcs therein set forth, including the release and waiver of the £y -

right of homestead. _
ot iis /75 felits,
- Given under my hand and official seal, this 7 day of 19,

o Nmary‘-'Pubiiq.(.; !

o )
. Commission Expires: J /7 "fj
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- ‘ROSEGIARY LASSA
NCTARY PUBLIC,. STATE OF ILLINOIS -
L e sshee Banires 0319483
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