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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 22, 1990, between LABELETTE COMPANY, whose address
is 1237 Clrcle Avenue, Fares* Park, IL - 60130 (referred to below as "Grantor"); and Bank of Elmhursi, whose.

address is 990 North York Roar, £lmhuret, Il 60126 (referred to below as "Lender”).

ASSIGNMENT. For valuable cons!dcrition, Grantor assigns and conveys to Lender all of Grantor's right, titte,
and interest in and 1o the Rents from the-icliowing described Property located in Cook County, State of lllinois:

[r—

SEE LEGAL DESCRIPTION ATTACHE! AS SCHEDULE "A".

The Real Property or its address {s commonly «:own as 1237 Circle Avenue, Forest Park, IL 60130, The Real

Property lax Idenlification number is 15-24-201-011, 15-24-201-012, 12-24-201-013, 15-24-201-014 & 15-24-201-031,

_ DEFINITIONS. The following words shall have the follo“;lng meanings whes used in fhis Assignmant; Terms nol olharwise defined In this Assignment:
- ghall have the meanings atiribuled lo such terms in.the iliJno[s Uniform ormercial Cade. All references lo dollar amounls shall mean amounls in

~“lawlul monay of the United Siates of America. o
Assignment, The word "Assignmenl® means this Assignment of Renls buhvaen Grantor and Lender, and Includes wilhout imilalion all "

assignmanis and security inlerest provisions relating _to ihe Renis,
Event of Detault. ' The words "Event of Defaull” mean and include any of the-cvents. ¢ Cefault set forth below In the seclion tltied “Evenls of

Default.” .
Grantor. The word "Grantor™ means LABELETTE COMPANY. .
indebtedness. The word "indebladness” means all priricipai and Intarest payable under tha Xuie-and any amounis expended or advanced by ,
L.ender to discharge obligations of Grantor ar expensas Incurred by Lender to enforce obligalions i Granfor under this Asslignment, together with R
inferest on such amounls as provided in this Assignment. o
Lender. The word "Lender” means Bank of Elmburs!, Its successors and assigns.

Note. The word "Nole” means the pramissory nole or credit agreament dated Oglober 22, 1990, in the original principal amount of &)
$200,000.00 trom Grantor to Lender, fogether, with all renawals of, extansions of, modificalions of, efinzact.s of, consalidations o, and (&
substiulions for-the” promissory nota or agreement. The. Inleresl rate an the Note Is a varlabie Interest rale baszd voon an Index, The index (£ '
currantly Is 10.000% per annum, The (nterest rate 1o be applied 1o the unpaid principa) balance of this Assignment shall be-at a rale of 1.000 N
perceniage point(s) over the Index, resulling in an inilial rale of 11.000% per annum. NOTICE: Under no clreumslancis =aall tha Interest rala on

this Agsignmant be more than the rnaximum rale gllowsd by applicable law.

Property. The word "Property” means the real pippéﬂy, and alt Improvements thereon, described above In the "Assignmen!® section.

Aeal Property. The words "Reel Property” mean the 'properly. Interesls and rights described abave in Ihe "Propertylueﬂnlllon" saction.
Relaled Documents. The words “Related Documents™ mean and include without limitalion all premissory noles, cradil agreements, loan
agreamenis, guaraniies, securly agresments, morfgages, deeds of frust, and all olher instruments and documents, whether now or hereafler
existing, axecuted (n connection with Granior's Indabladness lo Lander,

Rents. The word "Renis” means all renls, ravenues, income, issues, and profils from the Property, whaiher due now or later, Inciuding without
imitation all Rents from all leases describad on any exhibit aliached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as olherwise provided In this Assignment, Borrower shall péy io Lender all amounls secured by this
and shall strifly parform all of Borrower's obligations. Unless and until Lender exercises ifs right to colisct the Renls

Assignmenl as they becoma dus,
as provided below and se long as. there is no defaull under this Assignment, Grantor may remein In possession ang conlroh of and operale and

manage the Properly and collect the Renls.
LENDER’S RIGHT TO COLLECT RENTS. Lender shall have tha right al any fime, and. even though no defaull shali have occurrad under this
Assignment, lo collect end receive the Rents. For this purpose, Lender is hereby glven and gmntgd the following righls, pawers and authorily:

Nofice 1o Tenants. Lendsr may send nolices to any and i tenants of the Property advising them of ihis Assignmant and directing all Renls fo be
pald direcity Yo Lender or Lendar's agent.

RE1 TITLE GUARANTY oroer #C BB
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SCHEDULE "A"

LABELETTE ' COMPANY

LEGAL' DESCRIPTION

PARCEL 1:
LOTS 17, 18, 19 ANU 20-IN BLOCK 4 TOGETHER WITH THE 14 FOOT VACATED PUBLIC

ALLEY LYING WEST AND “DJPINING SAID LOTS 17, 18, 19 AND 20 IN BLOCK 4 IN
BRADISH AND MIZNER'S ADCITIUN TO RIVERDALE A SUBDIVISION OF THE EAST 1/2 OF
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 39 NORTH, RANGE 12, IN COOK COUNTY,

ILLINQIS,

PARCEL 2:
THE NORTH 10 FEET OF LOT 21 TOGETHIR-WITH THE 14 FOOT VACATED PUBLIC ALLEY

LYING WEST OF AND ADJOINING SAID NORTH i FEET OF LOT 21 IN BLOCK 4 IN BRADISH
AND MIZNER'S ADDITION TO RIVERSIDE, A SUgPIVISION: OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 24, TOMNSHIP 39 NUR{', RANGE 12, EAST OF THE THIRD
PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIS, ,

COMMONLY KNOWN AS: 1237 CIRCLE, FOREST PARK, ILLINOIS 450130

PIN(s):  15-24-201-011, 15-24-201-012, 15-24~201-013; 15-24201~014 &
15-24-201-031
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Enfer the Property. Lender may enter upon and take possession of the Property; demand, collect and recelve from the tenants or from any omei
persons ilable therelor, &l of the Renls; institule and camy on all laga) proceedings necassary for the prolection of the Property, including such .
proceedings as may be necessary 1o racover possession of the Property; collect the Rents and remove any tenant o tenants or olher persons

from the Property.

Mainiain the Property. Lender may enlar upa_n'!he Proparty to mainlain the Property and keep tha same in repair; 1o pay Lhe cosls Ihereof and of

all services of all amployees, including thelr equipment, and of all confinuing cos!s and expanses of maintaining the Preperty In proper repalr end

cand;ﬂ;;, and also to pay all laxes, assessments and waler utliilies, and the pramlurns on fire and oiher insurance etlectad by Lender on the

Praperty. .

Compliance with Laws. Lander may do any and &Y things 1o execule and comply with 1hs Jaws of the State of Hiinols and also ali olher laws,

rulis, ordars, ordinances and requirements of ail other governmenial agencles affecting the Property.

Lease the Property. Lender may rant or isase the whola or any part of the Properly for.such Jerm or terms and on such condilions as Lendar
may desm appropriala.
Employ Apents. Lender may angage such agenl or agenis es Lender may deem approprale, either in Lendar's name or in Granlor's nama, to
rent and manage the Property, including the codection and application of Rents.
Other Acls, Lrider' may do all stich other things end acts with respect to the Propsrly as Lender may deem approgriate and may act axclusively
and solaly In the plac-and stead of Granlor and to have al) of the powers of Grantor for he purposes sialed above.
No Reguirement to /ct. Lander shakt ac! be requirad to do any of the foregoing acls or things, and ihe fact that Lander shall have performed one
or mora of the foregaing ~icls or things shall not require Lender to do any other speciic act or hing.
APPLICATION OF RENTS. All cost and expenses Incurred by Lender in connaction with the Preperty shail be for Borrower's account and Lender
may pay such cosls and expenses frum the Ranls. Lender, In its sole discretion, shall delarmine Ihe application of any and all Renis receivad by it

howaver, any such Rents received by Lanr.er which are no! appiled 1o such costs and expanses shall be applled to the indebledness. All expendiiures
mada by Lendar under Ihis Assignment £ % nol reimbursed from the Rents shall become a part of the Indebledness secured by this Assignmen, and
shall be payable on demand, with inlerest at ths Nole rate from dale of expenditure until paid.

FULL PERFORMANCE. if Grantor pays all of the {ndebledness when due-and atherwise performs all the obligations imposed upon Grantor under this
Assignment and the Note, Lender shall execute and faiiver to Grantor a suitabla satisfaction of this Asslgnment and suilable slalements of tarminalion
of any financing statement on fila avidencing Lender's security nferest in the Renls and tha Property. Any tarmiration lee required by law shall be pald
by Granlor, if permilied by applicable law.

EXPENDITURES BY LENDER. I Grantor falls lo comply with an; provision of this Assignment, or if any action or procesding ls commenced (hal would
malerially elfec! Lander's Inferests in the Property, Lender on Giaiar's bahalf may, bul shall not be required io, take any action that Lender deams
appropriate. Any amount ihal Lender expends in so doing will Lear iixest al the rate charged undar the Note from the dals incurred or paid by
Londer {o Ihe data of rapaymenl by Granlor, Alf such expenses, al Lei dar's oplion, will (a) ba payable on demand, (b) be addad to the balance of the
Nole and be apportioned emong and be payebla with any instaliment payenis 1o become due during althar (1) the tarm of any applicatile Insurance
policy or (i) the remalning term of the Nole, or (¢} be trealed as 4 banzn payment which will be due and payable at the Wole's malurlly. This
Asslgnmen! also will secure payment of thase amounts. The righls providid ‘Gr. In this paregraph shall be in adailion to any other rghls or any
remedies 1o which Lender may ba entitied on account.of the default, Any such nclion by Lander shall nol be consiruad as curing the default so as to
bar Lendsr from any remady that It otherwise would have had.

DEFAWLT. Each of tha following, at the aplion ¢l L_ander. shall constitule an event ol ALiault {Evenl of Dalauli) under this Assignﬁ:ent:
Detault on Indebtedness. Faliure of Grantor to make any paymant when due on the I debludness.

Compliance Detault, Fallure to comply with any other term, obligation, covenani o condi’io” vantained in this Assignment, the Note o In any of

the Relaled Documents.

Breaches, Any warranly, representation or stalement made or furnished to Lender by or on behei i Cranlor under this Assignment, the Note or

the Related Documents is, or a! the Yima made or furnished was, false in any material respect. _

Other Defaults. Faiure of Grantor fo comply with any term, obligation, covenant, ar condilion contalned In any-ather agreement batween Granior

and Lender, & e
Insolvency. The insovency of Granor, appoinimeni of a recelver lor any part of Granlor's properly, any assiprne i for ihe benafil of credilors,

the commancemeni of any proceading under any bankruptey or Insoivency laws by or against Granlor, or Ve siesolullon or termination of
Granlor's axislence es a going. business {If Grantor Is & business), Excapt lo the extent prohibiled by federal law or Minols {aw, the dealh of 3%
Gianter [if Granter Is an individual) alse shell constituta an Evant of Defauft undar this Assignmenl, [
Foreclosure, elc, Commancament of foreclosure, whather by Judicial proceeding, self-halp, repessassion or any ather method, by any creditor of ?‘E

Grantor against any of the Properly. However, this subsection shafl nol apply in the even! of a good faith disputa by Granlor 85 1o the validity or
raasonableness of the claim which is the basis of the foreclosure, provided that Grantor gives Lender writlen nofice of such claim and furnishes N

reserves or a surely bond for the claim salisfactary o Lender.
Events AMecling Gueranior. Any of the precading events occurs with respect to any Guaranior of any of the indabledness or such Guarantor
dies or becames Incompetent.

Insecurity. Lender reasonably deems isalf insscure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any avent of delaull and ot any time thareafler, Lender mgy exercise any one of
moara of the lollowing rights and remadies, in addilion o any olher righls or remedies provided by law:

Accelerale Indebtedness. tender shall have the right at ifs option without natica fo Grantor lo declare the entire indsbladness Immedialely due
and pavabile, ingiuding any prepayment panalty which Granlor would ba required to pay.

Collect Rents. Lender shali have the right; wilhout nolice to Grantor, to iske possession of the Property and collect the Ranls, including amounis
past due and unpald, and apply the net proceeds, over and above Lender's costs, agalnst the Indebtedness. In furtherancs of this Aighl, Lender.
may reguire any lenant or other user of tha Property fo make paymanls of rent or usa feas directly to Lander. if ha Rents are collecled by Lender,
then Grantor frravocably designales Lender as Granlor’s atiemey-in-facl 1o endorse inslrumants recelved in paymant thareof in the name of
Grantor and fo negotiate the same and collect the proceads. Paymenls by lenanls or other users fo Lendar in respense 1o Lender's demand shall
salisty the obligations for which the payments are made, whather or not any proper grounds for Ine demand existed. Lender may exercise ils
rights under this subparagraph eiliher in parson, by apent, or ihrough a recetver.

Morigagee In Possesslon. Lander shall have the right lo be piaced as morigagee In poé.sassiuh or to have a recsiver appointed to ake
passession of alt or any part of the Property, with the power to protect and preserve the Property, 1o operate tha Praperly preceding loreclosure or
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sale, and 10 collac! the Rents from the Proparly and apply the proceads. over and above tha cos! of the recaivership, agains the Indebledness,
The morigagee In possession or receiver may serve without bond If permitted by law. Lender's right to the appointmant of a receiver shali axist
whether or nol the apparent value of the Property exceeds tha Indebladness by a subsiantial amounl. Employment by Lender shall not disquality
8 person from serving as a recelver.

Other Remedies. , Lander shall have all other rights and remedies provided In this Assignment or the Note or by law.

Waiver; Election of Remedles, A walver by any party of a breach of & proviston of Ihis Assignmeni shall not constilute a walver of or prajudice
the party's rights otherwisa to demend strict compliance with that provision or any other provision. Election by Lender to pursue any remeady shall
not exciude pursull of any other remedy, and' an eleclion lo-make expenditures or lake aclion io perform an obligalion of Granlor under this
Assignment after fallure of Grantor 1o pariorm shall not affect Lender's right lo declare a defaull and exercise its remedias under (his Assignment.

Altorneys' Fees; Expenses. [ Lender Instilutes any sult or action lo enforce any of the lerms of this Assignment, Lender shall be antitled to
recover ellorneys’ fees at trial and on any appeal. Whathar or not any courf action is Involved, all reasonable expenses Incurred by Lender thal in
Lander's opinion are necessary al any tima for the prolection of lls interest or tha enlorcement of its rights shall become a part of the Indebledness
payable on demand and shall bear Infarest from the dale of expenditure untl repald at Ihe Nole rata. Expenses covarad by this paregraph
include, without limitation, however subject to any limits under applicable law, Lender's aftorneys’ fees and legal expenses whather or not there is
a lawsuil, Including tlarneys' tees for bankrupley procesdings (Including efforts to modity or vacale any aulomatic siay or injunclion), appeals and
any anticipated p.st-judgmani collection services,:1he cost of searching records, oblalning title reparis (Including foreclosure reports), survayors'
roports, and appralsal fses, snd fitle Insurance, 1o the exient permillad by applicable law. Grantor also will pay any court cosls, In addition 1o all
other sums providec pviaw,
MISCELLANEQUS PROVISICWS.  The following miscellangous provisions are a part of this Assignment:

Amandments. This Assignmat, together with ény Related Documenls, constitutes the enlire understanding and agreament of tha partlas as o
the mallars sel forih In this Assign-ent, No alteration of or amandment lo !his Assignment shall be alfaclive unless given In writing and signed by

iha party or partias sought to be chrigrd or bound by Ihe alleratlon cr amendment.

Applicable Law, This Assignmen:.as been delivered o Lender and accepled by Lender in the State of lilinols. This Assignment shall be

governed by and construed in accordance \ith the. laws of the Staie of lilinois,

Mulsipie Partles; Corporate Authority. All uoligalinas of Granlor undler this Assignmant shall be joini and several, and all references to Grantor

shall meen each and every Granlor. This mears ha' each of the persons signing below Is responsible for all-cbligalions In this Assignment,

Where any one or mora of the Granlors are corparaliens or partnerships, It is not necessary for Lender o inquire Inta the powers of any of the

Granlors or of Ihe officers, diractors, pariners, or agnle acting or purporling to act on thalr behall, and any Indebledness made or craated in

rallance upon the professed axerciss of such powers she's be p:aranteed under this Assignment,

No Modification. Grantor shall not enter into any agreemeni with the halder of any morigage, deed of trusi, or olher securily agresmeni which -
has priosity over this Assignment by which thal agreement 15 mudinsd, amended, extended, or renewed without the prior written consent of
Lender. Grantor shall neither request nor accep! any fulure advances under any such securlty agreement without the prior writlen cansant of

Lender,

Severabllity. 1 a court of compelen! jurisdiction finds any provision r this Assignmenl lo be Invalld or unenforceatle as lo any parson or

circumstance, such finding shall not rencer that provision Invalid or unento.crabia as to any other parsans or circumslances. |f lsasible, any such

offending provision shall be deemad to be modified lo be within the limits of erjoruoability or validity; however, if tha offending pravision cannot be’
so moditiad, it shall be stricken and all other provisions of this Assignmant in all Cthes raspects shall remain valid and enforceabis,

Successors and Assigns. Suojec! fo the limilatians staled In this Assignment on lranver 3 Granlor's inleres), this Assignment shall be binding
upon and inure 1o the benefit of the parties, their successors and assigns. If ownersho of iba Property becomes vested In & person other than
Granlor, Lender, without notice to Grantor, may dea! with Grantor's successors with referenze 2 this Assignment and the Indebledness by wey cf
forbearance or extenslon wilkoul refeasing Granlor from the obiipations of this Assignment or'teizity under the Indebledness.

Tima Is of the Essence. Tima s of the essence in Ihe performance of this Assignment,

Waiver of Homestead Exemption. Grantor hersby releases and waives &l righls and benefits of the |:omestead exemplion laws of the State of
HMinois as 1o all Indebladness secured by this Assigament.
Walver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CUMTAINED IN THIS Assignmenl, .

GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUTGMENT OF FORECLOSURE
ON BEMALF OF GRANTOR AND ON BEMALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITC!4S OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmen.
Walvers and Consents. Lendsr shall not ba deamed lo have walved any righls under Ihis Assignmenl (or under the Rlalad Documants) unless
such waiver Is In wrillng and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as a walver of
such right or any other right. A walver by any party of a provision of this Assignment shali not constitule a waiver of or prajudice the pary's iight
otherwise 1o dsmand sirict compliance with thal provision or any other provision. No prior walver by Lender, nor any course of deallng batwaen
Lender and Granlor, shall conshiula a walver of any of Lender's righis or any of Granlor's obligations as to any fulure lransactions. Whenaver
consant by t.ender Is required in this Assignment, the granling of such consent by Lender in any Instence shail not constitute continuing consent to
subsaquen! Instances whera such consent Is requlred.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TERMS.
GRANTOR:

e dd Lt

“Janice W, S00nik, Assistant Secrelory
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’ . CORPORATE ACKNOWLEDGMENT
68
NOTARY PUBLIC STATE OF 1LLINOIS
COUNTY OF 4“’%" ) MY COMMISSION EXP. APR. 8,1993

On this ofed il day of @éﬁ-‘«v , 18 75_, betore me, he undersigned Nolary Public, personaly appeared Jarmes G, Wesley,
President; and Janice W, Sudnlk, Assistant Sacretary of LABELETTE COMPARY, and known to me {o be autharized agents of 1he corporatian that

execuled ihe Assignment of Henls and acknowiedged the Assignment fo be the free and voluniary act and deed of {na corparation, by avthodty of Iis
Bylaws or by resolution of its board of diracters, for the uses and purposas thersln mentioned, and an oath slalad that they are authorizad lo execulp
this Assignmanl and In lact exacuied the Assignmen) on bahall of ihe corporation.

By_@@u -y 1%_ Resjding at W E.%«.ﬁ«.
Notary Publlc in and for the State of My commission expires ~ - £~ 97
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