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edersl Nolloni| Mortgegs Asroclation MORFI‘GAGE 38;:2385

ILLINOQIS

Tiis IMDENTURE, made this 29TH day of OCTOBER 19 gp . between

MOE ANDES AND MARY ANN ANDES, HUSBAND AND WIFE

g , Mortgngor, and
ALUMNI MORTGAGE SERVICES, INC.

a corporation organized and existing under'the laws of THE STATE OF ILLINCIS
Mortgagee. :

WITHESSETH : That wherras the Mortgagor is justiv indebted to the Morlgagee, ns is evidenced by & zertain
promissory nole executed awidAbzlivered by the Mortgager, in favor of the Morlgagee, and bearing even date
herewith, in the principal suin el “EIGHTY SIX THOUSAND FOUR HUNDRED FIFTY AND NO/100
Dollars ($ 86,450.00 ) payable.with interest at the rate of TEN AND NO/100 per centum (10 %)
per annum on the unpaid balance/uriil paid, and made payable lo the order of the Mortgagee al its office in
NAPERVILLE, ILLINOLS , ot at such other place as the holder may designate in writing, and
delivered or mniled to the Mortgagoi, the said principal and interest being payable in menthly installments of
SEVEN HUNDRED FIFTY EIGHT AND 66/100-~ Dollars ($ 7s58.66 )} beginning on the first day of
DECEMBER , 19 go , and continuing on the first day of each month therealter unlil the note is fully
paid, except thal Lhe finnl payment of principal Jnainlerest, if not sconer paid, shall be duc and payable on the

first day of NOVEMBER » 2020 -

Now, THEREFORE. the said Mortgagor, for the (oe'tre securing of the payment of said principal sum of
money and interest and the perfermance of the covenanis-and agreements herein contained, does by these pres-
ents MORTGAGE nnd WARRANT unto Lthe Mortgagee, its succeszovs or assigns, the following described real estate
situnte, lving, and being in the county of COOK and the
Stote of Itlinois, Lo wit:

LOT 163 IN SHEFFIELD MANOR UNIT 1, BEING A SUBDIVIS1IO% OF PART OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 1C, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFfJCE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINCIS, ON DECEMBER 3, 1971 AS DOCUMENT wUMRER 2596883, IN CCCK COUNTY,
ILLINOIS.

07-18-403-163 q/

COMMONLY KNOWN AS 724 CLAYTON CIRCLE, SCHAUMBURG, iLLINOIS'60194

ToceTHER with all and singular the tenements, hereditaments and appurtenances thereuntao belonging, and
the rentia, isaues, and profits thereof; and all fixtures now or hereafter atlached Lo or used in connection with
the premiscs herein described and in addition thereto the fotlowing describesd household appliances, which are,
and shall be deented to be, fixtures and a part of the vealty, and are a portion of the security for the indebledness

horein mentioned;

Tn Neocder Cod Gread Lakes Busoess Furma, ine

Fatm 3a '
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The mortgagor turther agrees that should this Mortguge
and the Note secured hereby not be eligible for
guarantee under Chapter 37, Title 38 USC (38 CFR
36.4303) within sixty (80) days from the date heraal,
written or verbal statements of any officer of the
Veterans Administration or authorized agent of the
Administrator ef Veterans Alfgirs dated within said sixty
(60) days time period, declining to guarantee said Note
and this Mortgage being deemed conclusive proof of
such ineligikility, the Mortgagee or the holder of the Note,
may, at its option, declare all sums secured hereby
immediately due and payabie.

To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, ita success s and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefita under ard. by virtue of the Homestead Exemption Laws of the State of lllinois, which said rights

and bonefits the said Mo izagor does hereby expressly release and waive,

AND Salp MORTCAGO: ~ozenanta and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon snid premises, anything that
mny impair the value thercof, ov ol the securily intended to Le efflected by virtue of this instrument ; net ta sufer
any lien of mochanics men or matzrial men to atlach to anid premises; to pay to the Mortgagee, na hereinafter
provided, until said note is fully pai; (1} a sum sufficient to pay ali taxes and assessments on said premises, or
any tax or asscsament that may be levier by authority of the State of Itlinois, or of the county, town, village, or
city in which the said land is situate, upet tiie Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep nll buildings that may at any time'ico on said premises, during the continuance of snid indebledneas,
insured for the benefit of the Morlgngee in (uch type or types of haznrd insurance, and in such amounts, as

may be required by the Morigagee.

Ir; case of the refusal or neglect of the Mortgagir'to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asseasmenls vii snid premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessmenis, and insurzzce premiums, when due, and may make such repairs
to the property hercin mortgaged as may reasonably e liecnied necesaary for the proper preservation thereof,
and any moneys so paid or expended shall become so muen/additionnl indebtedness, secured by this mortgage,
ahall bear intercst at the rate provided for in the principat indériedness, shall be payable thirty (30) daysafter
demand and shall be paid out of proceeds of the sale of the mortgnged premises, if not otherwise paid by the

Mortgagor.

Upon tho request of the Mortgagee the Mortgagor shall execute 474 deliver a supplemental note or notes
tor Lhe sum or sums advanced by the Mortgagee for the alteration, mederriizotion, improvement, maintenance,
or repair of said premisez, for taxes nr assessments against the same and for any other purpose authorized
hereunder. Said note or noles shall be secured hereby on a parity with and 24 fully as if the advanuve evidenced
thereby were included in the note firat described above. Said supplemental ncte'or notes shall bear interest at
tie rate provided for in the principal indebtedness and shall be payabls in approximately equal manthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Failing t« agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thivty (30) days after ivmand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first descritied above.

It is expressly provided, however (all other provisions of this mortgage to the contravy pityithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove oy tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the dmprovements
situated thereon, so long ns the Mortgagor shall, in good faith, contest the same or the validitythereof by
appropriate legal proceedings brought in a court of compelent jurisdiction, which shall operate te prevent the
collection of the tax, asseasment, or lien 3o conteated and the sale or forfeiture of the aaid premiaes or any part

thereof to satiafy the same.
AND the said Mortgagor {urthar covenants and agrees as followa:

Privilcge is rescrved to prepay at any lime, without premium or fee, the entire indebtedness or any part
thereof not ‘less than the amount of one installmeni, or one hundred dollars {$100.00), whichever is iess.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
iahtiec'h::cd i;uor. ?_e credited until the next following installment due date or thirty days after such prepayment,

er is earlier.

; Together with, and in addition to, the monthly payments o! jrincipal and inlerest payable under the lerms
o l:e note secured hereby, t!:e Mocigagor will pay to the Mostgagee as Trusiee under the teems of this trust
as hereinafter staied, on the first day of each month until the said note is fully paid, the following sums:

(@} A aum equal to the ground renls, it any, piext duy, piua the premiums that will next become due and
payable on poticica of fire and sther hazard insurance covering the mortgaged property, plua taxes
unq assessmenta next _duc on the mortgaged property (all ns estimated by the Mortgagee, nnd of

. whmh‘ the Mortgagor is notified) lesa all suma already paid therefor divided by the number of

::::&l-:l’; tot:l.?lateb::foredo?e month prior to the date when such ground rents, premiuma, taxes and
. ents wi ome delinquent, such aumas to be held by Mo in trust to pa i

rents, premiums, taxes and aspesrmentsa, v Hortgnawe pay sld ground
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The sggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following itema In
the order stated:

I. ground renta, if any, taxes, assessinents, fire, and other hazard insurance premiums;
11. interest on the note secured hereby ; and
I1II. amortization of the principal of the said note.

Any deficiency {n the amount of any such aggregate monthily payment shall, unless made good prior
to the due date of the next payment, conatitute an event of default under thia Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (16) days after the due date thereof to cover the extra
expense invelved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeda are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the tolal of the payments made by the Mortgagor under subparagraph (a) of the preceding pacagrapn
shall exceed the amount of payments actually made by the Morigagee as Trusiee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments 1o be made vy the Mortgagor for such items or, atl the Mortgagee's oplion as Truslee, shall be refunded
to the Mortgagor. [f/ however, such monthly payments shall not be sufficienl to pay such items when the
same shall become du angd payable, the Mortgagor shall pay to the Mortgagee as Trusiee any amount neces-
sary 1o make up the deficiency. Such payments shall be made within thirly (30) days afler wrilten aotice
from the Mortgagee stating-ihe amount of the deficiency, which notice may be given by mail. If at any time
the Mottgagor shall tender o ‘t%2 Morlgagee, in accordance with the provisions of the nole secured hereby,
full payment of the entire indebledness represented thereby, the Morlgagee as Trusiee shall, in computing
the amount of such indebtedness/ ciedii to the account of the Mortigagor any credit balance remaining under
the provisions of subpacagraph {a) rf the preceding paragraph. [f there shall be a default under any of the
provisions of this mortgage, resulting iu a public sale of the premises covered hereby, or if the Mortgagee
acquires the properly otherwise after dalault, the Mortgagee as Truslee shall apply, at the time of the com-
mencement of such proceedings or at th¢ tine the property is otherwise acquired, the amoun! then remaining
to credit of Mortgagor under said subparzgrsph (a) as a credit on the interesl accrued and unpaid and the
balance lo the principal then remaining uapaid /uonder said nole.

AS ADDITIONAL SEGURITY for the payment «f o7 indebtedness aforesaid the Mortgagor does hereby asaign
to the Mortgagee all the renta, issues, and prafits ricw due or which may hereafter become due for the uae of the
premisea hereinabove described. The Mortgagor shal o entitled to collect and retain all of anid renta, iaaues
and profits until defauit hereunder, EXCEPT rents, bonuses and royalties resulting from cil, gas or other min-
eral leasea or conveyances thereof now or hercafter in eftrct. The lesaee, assignec or subleasee of auch oil, gaa
or mineral lease is directed to pay any profits, bonuses, rewcr, revenues or royanlties to the owner of the indebt-

ednesa secured hereby.

MORTUAGOR WILL CONTINUOUSLY maintain hazard insurance; of such type or types and amounis as Mort-
gagee may from time to time require, on the improvements now or hcreafter on said premises, and except when
payment for nll such premiums has theretofore been made, hejshe will’ poy promptiy when due any premiums
therefor. All insurance shall be carried in companies approved by the Moirtzagee and the policies and renewals
thereof chall be held by the Mortgagee and have attached thereto loss peysble clauses in favor of and in form
acceptable to the Mortgagee. In evenl of loss Mortgagor will give immediate rioiicz by mail to the Mortgagee, who
may make proot of loss if not made promptly by Martgagor, and each insurzincs company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Morlgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be vpnplied by the Mortgegee at
its option either to the reduction of the indebtedness hereby secured or to thz restUiation or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title tc thy mortgaged property
in extinguishment of the indebtedness sccured hereby, all right, title and interest of the dn~itgagor in and to
any insurance policies then in force shall pass to the purchiaser cr grantes.

In TRE EveNT of defsult in making any monthly payment provided for herein and inth< note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whela'of said prin-
¢cipal sum remaining unpaid tegether with accrued int:rest thereon, shall, at the election of the Mortgagee,

without notice, become immediately due and payable.

In THE EvENT that the whole of said debt ia declared to be due, the Mortgagee shall have the right immedl-
ately to foreclocae thia mortgage, and upon the filing of any bill for that purpose, the court in which such bill ia
filed may at any time thereafter, either before or after sale, and without naotice to the said Mortgngor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemptlon, as a homeatead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premiaca during the pendency of such forecloaure suit and, in
case of sale and a deficiency, during the full atatutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of ths indebtedneas, costa, taxes, insurance, and other itema
neceasary for the protection and preservation of the property.

IN Case or FORECLOSURE of this morigage by anid Mortgagee in any court of law or equity, a reasonable
sumn shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and alac for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of auch forecioaure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shal! be made a party thereto by reason of this mortgage, ita coats and expenaes, and the reasonable fees and
charges of the attorneya or solicitors of the Mortgegee, 50 made parties, for services in such suit or proceed.
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SEQIRTTY DNNSTRLMENT RIDER

This Rider, sttached ro axl wade part of tha Mockgags, Movigage lecd, feed of

[ XS
Trust, Sceurity Doed or Yendor's Llen (che “Securfvy Instnveend”)

MOE ANDES AND MARY ANN ANDES, Lo o
BRCWCEN pocnais AND WIEE (et "Horvinec’) ALLMNL MORTGAGE

SERVICES, INC. (che "Lamdec'") datad  OCTOBER 29 v 19 90 | revises

P

the Sequrity Insvvueent sy follows!

Dea-Cui=Sale:  Ihils loan s {poedlately doe wad payeble ypon transfer of
R property  securivg  such  lean  to  any  transfevee,  wnluss the
acceptability of e asswmptlon of the lean Ls esxcablished pursaant to
section 18174 ot chaprer 37, title 38, Unleed States Code.

Fuwiing Fee: A fae oqual to one-half of | pevcient of che balencs of this
TEAn ro ofF the dsce of transiec of dho property shall o pdysbie at the
tire (of transfer co the lean Molder oc lts outhorized ggent, as trustee
foc oyl Sservtary of Yetorans Affalrs. If the essuarr falls to pay this
fee at ths L ime of trunsfer, the fee shall comstioutes an efdiclonal debe
vy thar alrsady secured by thls {nstnuasent, shull bear jncevest ar tiw
rate hereln pouvided, and, ac cho oprien of the payse of the inviebCedness
twrety secured Gor Any cransfeves: thereof, shall be Lawediately e ard
puysble. 1nds fes~Lls aucomscicully wolved {f the assucer (5 exompt urefer
the provisions of 15.5.S.C. 1829(b),

Precessing Qrarge: Uion) applicstion for approval to allew assunprion of
thls Tcan, a procvessing fee msy be churged by the loen bolder or its
authorized sgent fur Jularaining the credlewertriness of the assuwer and
subs< wly roevising che Unlder's ownarship records when an epproved
tvansfec is ccapleted).  The comamt of this charge shatl not exceed the
caccloam escabilzhod by ow Verepsns' Adwiniscraclen for a lecan co which
seccion 18174 of chapter 37, cicie M, Lhilted States Code applies,

Indaudty Llabilivy: i this ebiigstion (s essumod, chen che asswer
Fereby ?gTEEE to assubs all of the Cblizatlons of the veberan urder the
termd of the lostruments creatfig and’ cecuring theo lean, {(neluding the
coligation oF the veteran to Llndeendfy ho Veterans Adminlstraticn to the
extent of wiy clali payzent aristrg frowm’ o guaranty oe insurance of the
indebtwbwiss created by thls Instruanent.

The boveower further agrees that should chils Szainity Instrusent and the
rote secuted hereby oot be eligible for gasranves under the Servicemen's
Realjus tasnt Act of 1544 a3 amended vitnin %0 nsys frim ohe date bheveof
(wvitten statasnc oi  any offlesr of rthe Vatevdse  Adwinlscratlon ov
suthorlzed wgent of Uw Secretacy of Yarerans Affslery cdoced subseqent Lo
tte 90 days tiee frew chw date of thls security instruaene, daclinlng to
sustantee seld vote and thls aovrgage, buicg duewnd cooviuvsiwe proof of
such tneligibtlicy), thwe Lendse ar the tolder of the aatr _aav ac Les
optlca Seclaro all stus secured heveby bLamediacely due ard pavabia.

OCTOBER 29 , 19 90

K—W‘- """ (Sl
SUPAGT MOE ANDES
. O ,p&@__(scul)
B RY ANN ANDES

PS-591 Revisad 3/89
»lciseate Va Rider
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ingn, shall be a further licn aUhNeQnEeEJ;GTlAtLg t!@a@: e, aigl all such expenaes shall

become so much additional indebtedness secured hereby and be allowed in any decree foreclosing Lthis mortgage.

THERE SHALL BE INCLUDED in any decree {oreclosing this mortgage and be paid out of the procecds of any
sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys', soticitors’, and stenographers’ fees, outlnys for documentary evidence
and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time auch advances are made; (3} all the accrued interest remaining unpaid on the
indebtedness hercby secured; (4) all the said principal money remaining unpaid; (5) all sums paid by the
Veterans Adatinistration on aceount of the guaranty or insurance of the indebtedness secured hereby. The
overplus of the proceeds of sale, if any, shal! then be paid te the Mortgagor.

If Morigager shall pay said note st the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this conveyance shall Le null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagar, execute a release ov satis{as-
tion of thia mortgage, and Mortgagor hereby waives the benefits of all stalutes or laws which require the earlier
execution or delivery of such release or aatisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereof hereby secured: and no extension of the time of
payment of the debt lieceby secured given by the Mort gagee to any successor in interest of the Mortgagor shall
operate to release, in awy manner, the original liability of the Mortgagor.

1 the indebtedness secured hereby be gunaranteed or insured under Title 8, United States Code, such
Title and Regulations isstvsl thereunder and in effeet on the date hereof shall govern the rights, duties and
liabilities of the partics hercicCand any provisions of this or other instruments executed in ceanection with
said indebtedness which are inconzistent with said Title or Regulations are hereby amended to conform thereto.

THE CoVENANTS HEREIN CONT/JUNED shall bind, and the benefits and advantages shall inure, to the respec-
tive heirs, executors, administratcs, successors, and assigns of the parties heveto. ‘Wherever used, the
singular number shall include the plurdd, the plural the singular, and the lerm *Mortgagee™ shall include any
puyee of the indebtedness hereby secured ar any bansferee thereof whether by operation of law or otherwise.

WI1iTNESS the hand and seal of the Mortgagor, the d ay and year t writ@
dgé&&r Du {seAL R DT PPN —m-:.i.»—-dm [seAL}
ANDES MA AND

..... =
JRR R vererecreneeeaneese ESEALJ L e SN RU R URUUURTPRRURUPRRPUR . 7 % 33 |
STATE OF 1LLINOIS as:
COUNTY OF

I, THE UNDERSIGNED , & notary pubtic, in and for ¢h: county and State aforesaid, Do Hereby
Certify That MOE ANDES and
MARY ANN ANDES , hisfher spouse, personally knowy to me to be the aame person whose

nameS ARE subscribed {o the foregoing instrument appeared before me tiis day in person and acknowledged
that THEY signed, sealed, and delivered the said instrument as THEIR {ree and voluntary act for the

uses and purposes therein set forth, including the release and waiver of the right of homestead.
This instrument was prepared by: & RETURN TO: GIVEN under my hand and Nolarial Seal this 29TH
THOMAS RANK

ALUMNL. MORTGAGE. SERVICESA. INGaneoo oo day of _ OCTOBER , 19 90 |
1300 IROQUOIS DRIVE, SUITE 245 . I
NARERVILLE,.. LLLINOIS, 6Q563............. o AN b ..ot e
NWES9441 "Oﬂzlaf;“mh}.orsg]. /ﬁ'olﬂ.ry Publie.
Notary Public, State of (N
My Commission Expires 4/1/93
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