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THIS MORTGAGE (Security Instrument") is given on QCTOBER .29TH .
18..90. . The mortgagor is . . EDMARD .ESPINOZA .and. ANA MARIA. ESPINOZA, . HUISBAND . AND. WIFE .and

MARY. ELIZP 4ETH . ESPINOZA , . DIVORCED .AND. NOT SINCE. REMARRIED .
] (“Barrower”). This Security Instrument is given to . .Mid America
Y K i iiiiiiiiiieniinaeseiai it r s »which is organized and existing
under the laws of | . . INITED. STATES .OF . MAERICA , and whose address is
(“Lender’").

. 5800 W .CERMAK. F 1, .CICERD,. . IL. 60650

Borrower awes Lendsr v).v principal sum of . .QNE. HUNDRED - TWENTY. ONE . THOUSANRD .FIVE . HUINDRED .AML.
- N0y, ... Dollara (U.S § . . . 121.,500.00) This debt is evidenced by Borrawer's note
dated the same date anthis Security Instrument (“Note™), which provides for monthly payments, with the full debt,
if not paid earlier, due and paystie on NOVEMBER .1ST, . s This Security Instrument
sscures to Lender: a) the repaymen® »f the debt evidenced by the Note, with interest, and all renewals, extensiona

and modifications; (b) the paymer t ¢, ~i] other sums, with interest, advanced under paragraph 7 to protact the
security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For t)iis p urpose, Borrower does hereby mortgage, grant and convey to Lender
the following deecribed property located in . County, Illinois.
LOT 18, LOT 19 (EXCEPT THE SCUTH 16 FEET) IN ORELUP AND TAYLOR®S SOUTH

OARK PARK SUBDIVISION BEING A _%USDIVISION OF BLGCK 20 IN TBE
SUBDIVISION OF (EXCEPT ‘THE SOQU''H 300 ACRES THEREOF) SECTION 19,
TOWNSHIP 39 NORTH, RANGE 13, EASY OF THE THIRD PRINCIPAL MERIDi&N, IN

COOK COUNTY, ILLINQIS.

P.I1.N. 1619111037
which has the address of . . 1334 .5, HOME

Rlinecis . ... 60492
(ZIP Code

TOGETHER WITH all the improvementa now or hereafter erected on the property, and all easemanta, rights
appurtensnces, rentas, royalties, mineral, oil and gazrights and profits, water rights and stock and all fixtures now
or hersafter & part of the property. All replacements and additions shall also be covered by thia Security Instrument.

All of the foregoing is referred to in this Security Instrument as the 'Property.”

{Streat]

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Praoperty is unencumbered, except for encumbrances of
Borrower warrants and will defend generally the titls to the Property against ail claims and demands, subject

tn any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants i‘or national use and non-uniform covenante
with limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

HRALINOIS-—Single Family—FNMA/FHLMC UMIFORM INSTRUMENT

Form 800122 PO

WATINTATE ADJUNTAILY RATE RIDER— AR §S—Snge Family—Fansle Sias Unifor instrament
Rav. 5/88
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Botrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Imapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Cosdemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partisi taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before lm divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be

to
pad If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 4uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Uniesa Lenser and Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due da e o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower "0 Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoidcs=d a: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no. rnerate to release the liability of the original Borrower or Borrower's successors in interest.
Lander shall not be required t~ ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amrnization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boiruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the &) ernise of any right or remedy.

11. Successors and Assigns ov.wd; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and bene”.« \he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and wgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a} /s v0-signing this Security Instrument anly to mortgage, grant and convey
that Borrower's interest in the Property under (b2 *coms of this Security Instrument; (b} is not personsltly obligated to pay
the sums secured by this Security Instrument; and /) agrees that! Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with (' gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S:curily Instrument is subject to & law which sets maximum loan

and that law is finally interpreted so that the ictricvt or other loan charges collected or to be collected in
counection with the loan exceed the permitted limits, then. (7 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aty »ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chows. t¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid cerduces principal, the reduction will be treated as s
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment ur expi==tion of spplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab'c 2ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Ipicrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 13 specified in the second parageaph of
paragraph 17.

14, Noﬂe-. Any notice to Borrower provided for in this Security Instrumen’ ~%a/! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 10 the

Address or any other address Borrower designates by notice to Lender. Any notize to Lender shalt be given by
first clasa mail to Lender's address stated herein or any other address Lender designates by notir< 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Len der r+hen given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federa: )uw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy tnytrument or the
Note conflicts with applicable law, such conflict shall not aifect other provisious of this Security Instrirat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conlormed copy of the Note and of this Security Enstroment.

17. Transfer of the Property or & Heneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withcut Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not kess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrawser’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the carlier of: (a} 3 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(=) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

y require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchangsd. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right te reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...23.THday of QCTORER .. . 19,99 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to securc Borrower's Adjustable
Rate Note (the “Note™) 10, AARAMERE CA L EERERA SOYENGS. BANK. .. oo

{the “Lender”) of the same date and covering the property described in

the Security Instrument and located at:

| Property Address]

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAJUMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST &+TE AND MONTHLY PAYMENT CHANGES
The Note provides f~.-an initial interest rate of 9.00%& TheNote provides for changes in the interesi rate and the
monthly payments, rs follows:
4. INTEREST RATE 4ND MONTHLY PAYMENT CHANGES

(A) Dates NOVEMBER 1ST
The interest rate 1 wilt puy r.ay change on the first day of . and on thal dey
every 12th month thereafter. <a:h date on which my interest rate could change is cailed a “Change Date.”

{B) The Index

Beginning with the first Change LY’ iy interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securitics adivated 10 a constant maturity of 1 year, as made available by the Federal
Resorve Board. The most recont Inden figare vailable as of the date 45 days before each Change Dats is called the
“Current Index.”

if the Index is no longer available, the Noie-i{older will choose a new index which is based upon comparable
information. The Note Holder will give me notice o' this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caltulaie my new interest rate by adding ... W ANR. THREE...
. >~ T percentage points (.....2:.720..%) ww1%c Current Index. The Note Holder will then round the
result of this addilion to the nearest one-cighth of one perceniues roint (0.125%). Subject Lo the limits stated in Section
4(D) below, this rounded amount will be my new interest rate v.ti! the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient Lo repay the
unpaid principal that | am expected 10 awe at the Change Daie in {u't ¢ the maturity date at my new interest rate in
substantiaily equal payments. The result of this calculation will be t%.c new amount of my monthty payment.

(D) Limits on Inierest Rate Changes
The interest rate I am required to pay at the first Change Date will not be'groater than ..... 31.:. 300, % or less than
9.000 % . Thercafier, my interest rate will never be increased or decreas~d on any single Change Date by more
than two percentage points (20%) from the_rate of interest 1 have been paying fou thi preceding twelve months, My
irnerest rate will never be greater than 15.000 %, waich s called the “Maximum Rate",

(E) Effective Date of Changes AND NO LESS THAN 9.000%

My new interest rate will become effective an each Change Date. 1 will pay the amount of iny i ew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my norit's payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of ny monthly
payment before the effective date of any change. The notice will include information required by law to bu-given me and
also 1he title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficia! Interest in Borrower. [f all or any part of the Property or any interestin it is
sold or transferred (or il 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its optian, require immediate payment in full of all sums secured
by this Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b} Lender reasonably determines that Lender's security will not be impaired by the loan
asaumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceplable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable [ce as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accepiable to

_ Lander and that obligates the transferee to keep ali the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under thé Note and this Security Instrument unless Lender releases
" Bosrowdr in writing: ‘ . : " ‘ ' :

MULTIETATR ADJUSTABLE RATE RIDER—ARM 5-3—3ingle Family—Fannie Sies Uniform instryment - - Farm 8001438 POL
Rav. 5/88
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. . (Assignment

MBOPY

TH1S 2-4 FAMILY RIDER is made mi:2 ............ day of OCTOBER ............................................ . 19 99 '

and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Truat or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the *“Botrower'’} to secure Borrower's Note to
................................... **..Mid America Federal Sevings and Losn Assaciation. ... (the “Lender™)
of the same date and covering the property described in the Security Instrument and located nt:

1334 S HOME, BERWYN, IL 60402

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Propenty or its zoning classification. unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinzuces, regulations and requirements of any governmenta) body applicabie to the Property.

B. SUSBCKDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrurent to be perfected against the Property without Lender’s prior writien permission.

C. RENT LI€5 INSURANCE. Borrower shall maintain insurnnce against rent loss in addition 1o the other hazards
for which insurance is-criuired by Uniform Covenant 5.

D. “BORROWER'S RF'GHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF ' LZASES. Upon Lender's request, Borrower shali assign 1o Lender all leases of the Property
and alt security deposits made in counvetion with leases of the Property. Upon the assignment, Lender shall have the right to

modify, exiend or terminate the existiuy leases and 1o execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease™ shall mear “sublease™ if the Security Instrument is on a lcaschold.

F. ASSIGNMENT OF RENTS. Bovoricr unconditionally assigns and wansfers to Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lazitz¢'s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay whe tents 1o Lender or Lewdel’~ agents. However, prior 10 Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security ' nstrument, Borrower shall collect and receive al! rents and revenues of
the Property as trustee for the bencfit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all reids ceceived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, 10 be applied to the sums secured by the serarity Instrument; (ii) Lender shalt be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of th< Proverty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand 1o the tenant.

Botrower has not executed any prior assignment of the reats and b5 not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintai=~ th¢ Propenty before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may/ do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right 7ir trmedy of Lender. This assignment of
rents of the Property shall terminate when the debt sccured by the Security Instrumen is‘paid in full,

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any notd or agreement in which Lender has
an interest shall be a breach under the Security Instruinent and Lender may invoke any of '« nimedies permitted by the

Security Instrument.

BY SIGNING BELOW. Borrower sccepts and agrees to the terms and provisions contained in this 2-# Tamily Rider.

06C2S68

ANA MARIA ESPINOZA

< £ __Qoﬁﬁww;q (Seal}
MPARY ELIZAPFTH ESPINOZA /4 : |

ERR

** N/K/A Mid America Federal Savings Bank
MULTISTATE 2-4 FASMLY MOER .- FRMA/FHLMC Unitorm ingtrument Form 70 12.{:)2
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