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MORTGAGE 131:16209893-703
THIS MORTGAGE (*'Security Instrument’’} is made on OCTORER 25 , 1990
N~ The Mongagor is WILLIAM G. FRITZ AND LINDA J. FRITZ, HIS WIFE
3
\n
) )
~  whose address is 5712 W, 106TH ST. #3E, CHICAGO RIDGE, IL 60415
L) , (**'Borrower’'), This Security Instrument is given to
THE HUNTINGTON MORTUWLE COMPANY, AN OHIO CORPORATION
which i organized and existing racer the laws of 'THE STATE OF OHIO , and whose
address is 41 SOUTH HIGH S'TREET, COLUMBUS, COHIO 43287
("‘Lender’’). Borrower owes Lender the principal sum of
SINTY THREE THOUSAND FOUR HNYUMVLRED TWENTY ONE AND Q0/100%wddtad et AR e At e A hdddba v v dddd e hy
Dollars (UU.S. 3 63,421, 00%wenew ] Thus dubt is evidenced by Borrower's nute dated the same date as this Security
Instrument {‘‘Note’”), which provides for meoziily payments, with the full debi, il not paid earlier, Jue and payable on
NOVEMBER 01, 2020 . This S20:city Instrument secures 1o Lender: (a) the repayment of the debt evidenced
!by the Note, with interest, and all renewals, extendizas and modifications; (b) the payment of alt other sums, with interen,
i mlvanced under paragraph 6 to protect the security of ta s Security fnstrament; mixd () the performance of Borrower's covenants
and agreements under this Security instrument and the Nace: For this purpose, Borrower does hereby morigage, grant and
convey (o Lender the following described property localud in O0OK
County, inols:
| .
@ ! IOT 1254 IN J,. E. MERRION AND OOMPANY 'S HOMLITZWN UNIT NUMBER'S; A SUBDIVISION OF
! PART OF THE NORTH WEST 1/4 OF SECTION 13, TOWNSAZ2 37 NORTH, RANGE 13, EAST OF THE THIRD
g PRINCTPAL MERIDIAN, TN QOOK COUNTY, ILLINOIS.
e |
g P.I.N, 24-D3-128-048 VOL. 237

18CT26L

which hay the address of 40639 W, 88IH PL., HCMETOWN (Sireet, City),
Hiinois 6U4 50 1218 Code}, {*'Property Address''),

TOGETHER WITH all the improvements now or hereafter erecied on the property, and oll easements, rights, sppurienances,
renty, royalties, mincrat, oll and gas rights und profits, water rights and stock and afl fixtures now or hereafier a part of the
property. Al replacements ond additions shall also be covered by this Security Instrument. All of the foregoing s referred
to in this Securlty Instrument as the "*'Property.'”

BORROWER COVENANTS thut Borrawer s lawlully seised of the estate hereby conveyed and has the right to morigage,
prant and convey the Property und that the Property is uneacumbered. except fur encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all ¢claims and demands, subject to uny encumbrances of record.

1. Payment of Principa), Interest snd Lute Churge. Borrower shall pay when due the principal of, and interest on, the
debt evidenved by the Note and late charges due under the Note.

2. Monihly Payments of ‘Taxes, Insurance and Other Charges. Horrower shall include in cach monthly payment, tagether
with the principal und interest as set forth in the Note and any Inle charges, an instaliment of any (a) taxes and special gssessmenis
levied ur 1o be levied aguinst the Property, (b) leuschold payments or ground rents on the Property, and () premiums for
insurance reyuired by paragraph 4.
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Any apphication of the proceeds 1w the principal shalf ol e ! e o d vt th monthly pavments, which
nre referred 1o M Paragraph 2, or change the amoum of such payments. Any excesy roceeds over nn amount reguired Lo
pay all outstanding indebtedness uider the Note and this Seenrity Instrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender may colleel fees and charges nuthorized by the Secretary.

9. Grounds Tor Acceleration of Debt,

() Default. Lender may, except as Hmited by regulations issued by the Seerctary in the case of payment detaults, require
immediale payment in full of all sums secured by this Security Instrument i5:

ti) Borrower defpuhs by ailing to pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payinent, or

tii) Borrower defaults by faiting, for o period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Nule Without Credit Approval. Lender shall, if permitied by applicable lnw und with the prior approval of the
Secretary, require immediate payiment in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property is otherwise trunsferred (other than by devise or descent) by the Borrower, and

(ii) The Property 1y not occupicd by the purchaser or grantee as his or her primary or secondury residence, or the
purchasor or grantec does so occupy the Property but his or her credit has not beenr approved in accordance with
the requicments of the Secretary.

(¢) No Walver, I circumstances oceur that would permit Lender to require immediate puyment in full, but Lender
does not requirc-srch puyments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of 11¢7G Secretary. 1n many circumstances regulations issued by the Secretary will limi Lender's rights
in the case of puyment defaults to require immedinte payment in full and foreclose if not paid. This Security [nstrument
does not authorize acerercion or forevlosure if not permitied by regulations of the Secretary.

10. Reinstatement. Borrower as a right to be teinstated iF Lender has reguired immediate payment in full because of
Borrower's failure to pay an amount deaonder the Note or this Security Instrument. This right applics even afler foreclosure
procecdings ase instituted. To reinstate the Security Instrument, Borrower shull tender in o lump sum alf amounts requtred
to bring Borrower's acconnt current incluzing, to the extent they are obligations ot Borrower under this Securitly Instrument,
Toreclosure eosts and reasonable und customar, avorneys’ fees and expenses properly associated with the fareclosure proceeding.
Upon reinstatement by Borrower, this Security Insirument and the obligations that i1 secures shall remain in effect as if Lender
had not required immediate payment in full. Howaver, Lender is not required to permir reinsiatement if: {iy Lender has accepied
reinstutement atter the commencement of foreclozirrproceedings within lwo years immediately preceding the commencement
of a current foreclusure proceeding, (i) reinstatenier, il preclude foreclosure on different grounds in the future, or (ii)
reinstatemens will adversely affect the priority of thedica crealed by this Securiny Instrument,

11. Borrower Nat Released: Forbenrance By Lender Notla Waiver. Extension of the time of payment or modification
of amortization of the sums sevured by this Security Instronient granted by Lender to any suceessor in interest ol Borrower
shatl not operate to release the liabitity of the original Borrower ar Borrower's successor in interest. Lender shall not be required
to commence proceedings against uny successor in inte-est or refuscin extend tirme for payment or otherwise imodily amortization
of the sums securcd by this Security Instrument by reuson of any déward made by the ariginal Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or ramedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors und Assigns Bound: Joint and Several Liabley: Cosasgner= The covenants and agreements of this Security
Instrument shall bind and benefit the successors and nssigns of Lender and forrbwer, subject (o the provisions of paragraph
9.b. Horrower's covenants and agreements shall be joint and several. Any Qorriwer who co-signs this Security Instrument
but does nol execute the Note: (w) is vo-signing this Security Instrument only te raGrtgage, grunt and convey that Borrower’s
interest i the Property under the terms of this Security Insirument; (b) is not por ,v:\urly obligated 10 pay the sums secured
by this Security Fastrument; and (¢) agrees thut Lender und any other Borrower mayagree (o extend, modily, forbear or make
any accommodations with regard to the term of this Seeurity Instrument ar the Neto without that Borrower’s consent.

13, Notices. Any notice to Borrower provided Tor in this Security Instriment shatl Be niven by delivering it or by mailing
it by first class mail unfess applicable taw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be giten by First class mail to Lender’s
uddress stuted herein or any address Lender designntes by notice Lo Borrower, Any notive provided ol dnthis Security Instrument
shull be deemed to have been given to Borrower or Lender when given as provided in this pasapiann.

14. Governing Law: Severability. Thix Security Instriament shall be governed by Federut luw and the v of the jurisdiciion
in which the Property is focated. In the event that any prosision or clause of this Security Instrument oo the Note conflicts
with applicable law., such contlict shall not affeet other provisions of this Security Instrument or the Noie which can be given
gfﬁ:‘\.‘l wlltt;lmn the conllicting provision, To this end 1he provisions of this Security Instrument and the Note are declared to

e severable.

185, Borrower's Copy. Borrower sha)) be given one conlormed copy of this Security Instrument,

16, Assignment of Rents. Borrower unconditionully assigns and transfers 1o 1 ender all the rents and revenues of the Property.
Borrower autharizes [ender or Lender's agents to collect the rents and resenues awd hereby directs each tenant af the Properly
to pay the renty 1o Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Borrower's breach of any
covenmy or agreement in the Security instrument, Borrower shait collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of reats constitutes an absolute assignment and not an
assignment for additionai security oandy.

IT Lender gives notice of breach 1o Borrower: (n) abl rents received by Borrower shall be held by Borrower as trusiee for
benefil af Lender only, to be upplied to the sums secured by the Security nsirument; (b) Lender srmll be entitled 10 voilect
and receive all of the rents of the Property: and (©) ench tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender’s ngent on Lender’s written demuand to the tenant.

Norrower hans not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from evercising s righis under this paragraph 16,

Lender shull not be requitred to enter upon, take control of or mnintain the Properlzr betore or alter giving notive of breach
to Borrower. However, Lender or u Judicially uppoimed receives may do so at uny 1hme there (s & breach. Any application
al rents shall not cure or waive any defanit or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminute when the debi secured by the Security Instrument is paid in fuit.
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