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State of inovis ‘ MORTGAGE © 131z 62.1. A3268 795 '

TH]S MORTGAGE ('‘Security Instrument”) is made on ~ Octcber 26 19, 80 .
'Thc Mortgagor is ~JOSE SANCHEZ and LUCIA E. sammz, Hig-Wife-- - - o

whose address is 801t *m AVENUE, LEYDEN TOANSHIP, YLLINOIS . 60164 '
(“Borrower") "This Secunty Instrument 1s gwen to

Mldwest Fundmg Corm'a‘.icn

wluch is orgamzed and exxstmg wnder. the laws of ILLINCIS . o . ar':'d‘ whose
ﬁaddms is 1020 31lst Street Suite 401 . - -
Dmmers GrcVE, Ill:l'.xo‘t.s 60515 (“Lcnder"‘) Borrower owes Lender the pnnclpal sum of

' "_gDollars (U.s's . 53, 400, 00 oo ) [his debt. is evidenced by Borrower's note dated the same.date as this Secunty
T Instrument’ (“Note”% ‘which prov:des t‘or rnomhy payments, with the. full-debr, if not: paid: earher, due and. payable on

’ . This Securicy Instfument secures 1o Lender: @ the repayment of Lhe debt endenced
’ Oby thie Nnte, with interest, and all renewals, extensivn: 7iad. modifi ications;. (b) the payment ‘of all-other sums. with: :nterm.

. zadvanced undey paragraph.6 to protect the security of this :ecunty lnstrumem, and (&) the pcr!‘onnance of Borrower’s covenants
ang agreemems under this. Security Instrument and the NotZ. ror this purpose, Bormwer does hereby mortgage. grant and

convcy ‘to Lender the followmg described’ property located. in
g e ~ - COOK — Coumy, Illmoss

LDT 2 IN BLDCK 3, IN SECOND ADDITIDN TO GRwP2 AVENUE HIGHLANDS,  BEING R
SUBDIVISION OF THRT PART. OF THE SOUTHWEST 1/7%  SECTION 23, TOWNBHIPR 48
NORTH, RANGE 12, EAST OF THE THIAD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHWEST CORNER OF THE SOUTHWEST 1/4 OF SAID SECTIONS
THENCE ESST ON THE NDRTH LINE DF SAID SOUTHWEST 1/4 A DISTANCE OF 67@.2% FEET
TD A PDINTS THENDE SOUTH A DISTANCE OF 114%.15 FEET 703 PGINT, SAID POINT
BEING £70.84 FEET EAST OF THE WEST LINE OF SAID SECTION AND 176.92 FEET NORTH
OF THE SOUTH 1/2 OF THE SOUTHWEST 1/64; THENCE WEST R DISTANCE OF 67@.84 FEET
TO A POINT ON. THE WEST LINE OF SAID SECTION, SAID PDINT BEING R 1145,21 FEET
SQUTH OF THE NDRTHHEST CORNER DF THE SOUTHWEST -1/4 OF SAID SZUTION: THENCE
NORTH ON SAID SECTION LINE TO PDINT OF BEGINNING, -IN- CBDQ ;UUdTY ILLINOIS,
ACCORDING TO PLAT THEREOF. REGISTERED IN THE OFFICEOF "THE" REGILTRER OF COOK
COUNTY, ILLINOIS, IN DOCUMENT NUMBER 14469@1, In COOK COUNTY, ILCJNDIS.

e . . —
- AU i G U U T

whtch has the ad%riss of B804 LAPORTE AVEXNUE, LEYDEN TOANSHIP {Street, City]s
ll!mo:s [zIp Cnd:], (*‘Property Addrcss"},

TOGETHER WITH ail the improvements now or hercalter erected on the property, and all casements, rights, appurtenances,
‘rents, royaltles, mineral, oil and gas nghts and. pmfits. water rights and’ stock and ali ﬁxtures now or hereafter a part of: the
‘property Al rcplacemems and addmons shaﬂ also bé covered by this Security Instmmcnt Ail of ‘the foregaing is referred’
1o’ in this Security Instrument as the “Property '

sszzzee

BORROWER COVENANT S that Borrowcr is lawfuily seised of the cstate hereby conveycd and has the ngbt 10 mongage,
grant and convey Lhe Property and that thc Propcny is. unencumbcred except for encumbrances of’ rccord Boirower warrants
and wsll defend’ generaﬂy the title'to ihe Property agamst aH claims. and demands, subject to'any. cncumbranccs of reco;'d

R Paymenl of Principal lnteresl and Late Charge, Borrower shall pay when due the principal of, and’ interest cm, the
debt ev:denced by the Note and’ late chargcs duc under :he Nole .

o 2. Monthty Payments.of Taxes, inslmmce and Other Charges. Borrower shall include in each monthiy payment; together
“with the principal and lmerest as set forth in the, Note, and any late charges. an installment of any {a) taxes and special asswsmems
1evned or to be levied agamst -the Property,. (b) lcasehold payments or ground Tents on.the Property. and (¢) prermums for
insurance. requxred by paragraph 4. . o :

: : Page } of 4 ) : ' FHA ilinois Morigsge - 12/89
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full npder paragraph 9, Lender may foreclose this
Secority Instruinent by judicial proceeding. Eender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasenable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security lnStrumeﬂt. Lender shali release this Sccurity Instrument
without charge to Borrower. Borrower shail pay any recordation costs.

19. Walver of Homesteud. Borrower waives all right of homestead exemption in the Property.

Acceleration Clause. Borrowerayrees that should this Securuy Instr umenl and the note secured thereby not be eligible
for insurance unider the National Housing ‘et within T SIXTY DAYS from the date hercof, Lender may, at
its option and notwithstanding anything in Parz *raph 9, require 1mmed1ale payment in full of all sums secured by this Security
Instrument. A writien statement of any autharizec agent ‘of the Secretary dated subsequent to SIXTY DAYS
from the date hereof, declining to. insure this uf.u‘lty Instrument and the: note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the forensing, th:s option may; not be ‘exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to rem?. % mortgage insurance premium to the secretary.

Riders to this Secarity Instrument. If one or riore riders are cxecuted by Borrower and recorded together with this.
Security Instrument, the covenants of each such rider shall Ve in 'crporatcd mto»and shall amend and supplement the covenants
and agreements of th:s Security Instrument as if the rider(s) veere in a part of’ thxs Sccumy Instrument. [Check applicable box(es))

(1 condominium Rider CJ Adjustabic /Kate Rlder ) Cl Growing Equity Rider
[ Planned Unit Development Rider [] Graduated Favinent Rider ] other

BY SIGNING.BELOW, Borrower accepts and agrees lo the terms contaiied i this Security Instrument and in any rider(s)
executed bty Borrower and recorded with it.

Witnesses:
(Seal)

~-Borrower

/ 2 {Seal)

-Borrower

(Seal): - ' - (Seal)

-Borrower - R -Borrower
Paoge 4 of 4 .

STATE OF ILLINOIS, def;,cnhmy 882

QM—Q_ uﬂdﬂj‘,&l ‘/( , a Notary Publ'c in and for said county and state do hereby certify
that JOSE SANCHEZ and L E. SANCHEZ, Hid Wife

o personaliy knowu to, ‘me to be the same person{s} whose namae(s)

s:gnecl and delivered the said instrument as THEIR  free and ¥olun
Given under my hand and official seal, this 26th

My Commission expires:

This Instrument was prepared by: GAIL SCHULTZ “QERIGIAL SEAL”
RETURN TO: MIDWEST FUNDING CORPORATION " Letitia M. Reeks
1020 31ST STREFT, SUITE 401 Notary. Public, State of lilinois t
' My Comm:ssmn Expires 1/23/93 E

DOWNERS GROVE, ILLINOIS 60515 ‘ mrermenrerrt
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Any application of the procects ¥ p ipal sh Ottt & 3 '3\ A m:”.the.mth]y paymenis, which
are referred to'in Paragraph 2, or change the amount of such payments.. Any’excess: proceeds over an amount required to.-
pay all outstanding indebtedness under the Note and this Security Insirument shall be-paid o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or ’ )

(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
_ Security Instrument. ‘ :

(b) Sale Without Credit Approval, Lender shall, if permittied by applicable law and with the prior approval of the
Secretary, require immediate payment in fuil of all the sumns secured by this Security Instrument if:
Lo o Tei LI 0N
(i) All or_part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secoudary residence, or the
purchaser‘or grantee does so occupy the Praperty but his or her credit has not been approved in accordance with

the reqyicep ents ol the Secretary.

does not require sv.ch payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations of «{170 Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s éights
in the case of payment t=laults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acccle/ation or foreclosure if not permitted by regulations of the Secretary. .o

{¢) No Waiver. J5circumstances occur thai would permit Lender to require immediate payment in full, but Lender -

10. Reinstatement. Borrower 125 2 right to be reinstated if Lender has required immediate payment in ull because of
Borrower’s failure to pay an amouin due »nder the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate ‘he Security Instrument, Borrower shall tender in a lump sumn all amounts. required
tao bring Borrower’s account current inclidiry, to the extent they are obligations-of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary #%:arneys’ fees and expenses properly associated with the {oreciosure proceeding.
Uponr reinstatement by Borrower, this Security instiument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However. Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosire proceedings within two years immediately preceding.the commencement
of a current foreclosure proceeding,. (i} reinstatemerit will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priarity of the-liedr created by this Security Instrument.

11. Borrower Not Reieased; Forbearance By Lender Nz« w Waiver. Extension of the time of payment or modification
of amortization of the sums.secured by this Security Instruinent granted by Lender 10 any successor in interest of Borrower
shall not operate to release the liability of the original Borrowesar Corrowet!s successor in interest. Lender shall not be requived.
to commence proceedings against any successor in interest or refu e #0 2xtend time for payment or otherwise modify amortization
of theé:sums sécured by this Security Instrument by reasen of any demans’ made by the original Borrower or Borrower's successors
in’inferest. Any forbearance by Lender in exercising any right or reiardy shail not be-a waiver of or preclide tlie’exercise of

any right 'or remedy.

- 12.Successors and Assigns Bound; Joint and Several Liability; Co-Sig»zis, The covenants and agreements of this Security
Instrument, shall bind ‘and benefit the successors and assigns of Lender and Boriowver,. subject to the provisions of paragraph
%.b; Borrower’s covenants-and agreements shall be joint and several. Any Borrowrr who co-signs- this Security Instrument
but does not.execute the:Note:, (8} is co-signing. this Security Instrument only to-nurtgage, grant and convey that Borrower’s
interest in;the Propeérty. under the terms of this: Security Instrument; (b) is nat-persarally obligated to pay. the sums secured
by this'Security Instrument: and (c) agiées that Lender and any otfier Borrower may agre fo.extend, modify, forbear or make
any accommodations with fégard to the term of this Security instrument or the Note svithnut thar Borrower’s consent.

13. Nolices. Any notice to Borrower provided for in this Security Instrument shail be pi’en by delivering it or by mailing
it by First class mail.unless.appiicable iaw requires use of another method. The notice shall 'bo Jirectad to the!Property Address
or any other-address Borrower designates by.notice to Lender. Any nolice to Lender shall be given oy iirst class mail to Lender’s
address stated herein or any,address Lender designates by notice i0 Borrower. Any.notice.provided for ’n shis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrup

. 14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and tha Yaw of the jurisdiction
in which the Property is located. In the event that any provision or clausc of this Security Instrument or tiiz Mote conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note winch can be:given .
effect without the conflicting provision. To thi§ end the provisions of this Sccurity Instrument and the Note are declared to

be severable. :
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 10-collect the rents and revenues and hereby directs each tenant of the Property.
to pay the rents to:Lender. or Lender’s agents; However, prior to Lender’s notice to Borrower of Borrower’s breach of.any:
covenant or agreement in the Security Instriment, Borrower shall collect and receive ail rents and revenues-of the Property
as trustée for the benefit of Lender and’'Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only. .

If Lender gives notice of breach to. Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender ‘'only,: 10, be applied ta the sums secured: by, the Security Instrument; (b) Lender:shall be entitled to cojllect
ahd receive‘all of the rents of the Property; and'(c) each.tenant of the Property shall pay all rents ¢ue and unpaid to Leénder
or Lender’s agent on Lender’s written'demand to the tenani,

Borrower has not executed any prior assignment of the rents and has not and will not perform’any act that'would prevent
Lender from exercising its rights under-this paragraph 16. o -

Lender shall:not:be required:to enter.upon; take control of or maintain the Property before or after giving notice of breach’
to Borrower,.However, Lender or;a judicially. appointed.receiver.may. do so-at any.time.there.is a breach.; Any application:
of rents shall not.curc or. waive any.default or invalidate any.other right. or remedy. of Lender.. This assignment of rents of
the Property shall términate when the debt secured by the Security Instrument is paid in full,

Page 3 of 4
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