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HOME EQUITY CREDIT LINE MORTGAGE 92 510

This Home Equity Credit Line Monguge is mode this 33t duyor ______November v 90

between the Mortgagor, . _DENNIS M. SALETTA_and MARLA SALETTA. his wife

{herein *’Borrower™ )} and the Mongugee. Chestericld Federal Suvings and Loan Associstion of Chicage, a8 Corporation organ-
ized and existing under the laws of the United States of Americo whose address is 10801 South Western Avenue, Chicago,

liiinois 60643 (herein *“Lender'').

WHEREAS, Borrower and Lender have entered into a Chesterfield Federal Savings and Loan Association Home Equity

Credit Line Agreement (The “*Agrecment’ )y dated . _Novembey 1st, . 1990 . pursuam to which
Borrower may trom time to tme ontil __________November 1lst, 2000 _  _ bharrow from Lender sums which
shall not in the aggregate owmstanding principal batance exceed $_6Q,000.00 . the "*Maximum Credit’” plus

interest. {nterest on the sums borrowed pursuant to the Agreement is puyable ar the rate and ut the limes provided for in
the Agreement. After ____November 1st, 2000 . (the Final Maturity Date™') sll sums outstanding under the

Agreement. together with nlerest thereon, are due and poyabic

TO SECURE - Lender the repuyment of the indebiedness incurred pursuant to the Agreement, with interest thercon, the
payment of all oiber sums, with interest thereon, advanced in accordanee herewith (o protect the security of this Mortgage,
and the performande of the covenants and agreements of Borrower contained herein and in the Agreement, Borrower does
hereby morigage. grarit iad convey 1o Lender the following described property located in the County of __ CO00K |
State of Minois:

The South 1 foot of Loc-10 and all of Lot 11 in Block 1 in John Jensen and Scns'
Beverty Highlands, beting > Subdivision of the South 9.25 acr ; of the South West
quarter of the South Wes: qparter of the North West quarter of Section 7, Town

37 North, Range 14, East o7 th= Third Principa) Meridian, inr Cook County, 11linois.

PERMANENT INDEX NUMBER: 25-07-116-154-0000

9836 _S. Dakley Ave., Chicago, IL 60643

which has the address of
therein “*Property Addruss™).

TOOETHER with all the improveiments now or hereafier erected on the propenty, ond nil easensents, righls, appurtenances,
rents, royalties, mineral, ol and gos rights and profits, water rights, und water stock, and all fistures now or hereafier attach-
ed 10 the property, all of which, including replacements and udditions theretn, shali be deemied to be and remain a part of
the property cavered by this Mortyuge; and al) of the foreguoing. together with said property, (or leaschold estate if this Mort-
puge is on a leaschold) are hercin retereed to ns the “Property. ™’

Barrower covenunts that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant and
canvey the Property, act thm Borrower will watcant and defend gencraily the titde to the Property sgainst all claims and
demands, subject 10 any mongages, declarations, sasements or restrictions listed in a schedule of coverage in any title insurance
policy insuring Leuder's interest in the property.
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9. Burrower not F\Fli({tinu;};&t’cmgr IIY y tcr term of the Agreement
ur this Martgage grantéedo ‘ 0 any BucceCsatnfin' itierdsvwe il it )xru o release, iBoaRy manner,

the liability of the origimal Borrower and Borrower’s successors in interest. Lender shall not be required (o commence pro-
ceedings aguinst such successor or refuse to extend time for pnyment or otherwise modify any term of the Agreement or
this Mortguge by reason of any demond made by the original Borrower and Borrower's successors in interest.

L), Forbearance by Lender Not & Walver. Any forbearance by Lender in exercising any right or remedy under the
Agrecment or hereunder, or otherwise atforded by applicable law . shall not be a waiver of or preclude the exercise of any
such right or remedy . The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not
be u waiver of Lender's rights to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulntive, All remedies provided in this Meorigage are distinct and cumulative to any other right or
remedy under this Mortguge or afforded by law or equity, and may be exervised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint und Several Liability: Captiony. The covenants and agreements herein con-
taned shall bind, and the rights hereunder shatl inure 1o the respective sticcessors and assigns of Lender and Borrower, sub-
jeet to the provisions of parzgraph 16 hereol. All covenums and agreements of Borrower shall be joint and several. The
captions und headings of paragraphs of this Mortgage are for convenience only and are not to be used to imerpret or define
the provisions heveof.

13, Notice. Except for any notice requitred under applicable law 10 be given in another manner {a) any nolice to Bor-
rower provided for in this Mortgage shall be given by nuiling such nouce by First Cluss Muil. addressed to Borrower al
the Property Zuddress or at such other address as Borrower may designate hy notice to Lender as provided herein, and (b)
any notice tO Ledder shall be given by First Class Mail 1o Lender's address or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lionder on the carlier of: (1) the date hand delivery is actually made, or (2) the date notice is deposited into
the U.S. Mail systeza by First Class Mail.

14. Governing Ldw) Severability. This Mortgage shall be governed by the luw of the State of Iilinois. In the event
that any provision or cluuze of this Mortgage or the Agreement conflicts with applicable law, such conflict shall nor affect
provisions of this Mortgage or the Agreememt which can be given effect without the conflicting provision, and to this end
the provisions of the Mortgege and the Agreemient are declured to be severable.

15, Borrower’s Copy. Borroversnall be furnished a conformed copy of the Agreement and of this Mortgage at the
time of exccution or after recordation her=of.

16. Transfer of the Property; Assaompuion. I ail or any part of the Property or an interest therein is sold. transferred
or conveyed by Borrower without Lender’s Sricr written consent, excluding (a) the creation of a ten or encumbrence subor-
dinate to this Mortgage, (b} the creation of a Jatzhase money security interest for household applinnces or (¢) o transfer
by devise. descent or by operation of luw upon-tiv death of a juint tenunt, Lender may. at Lender's option, declure all the
sums secured by this Mortgage ta be immediately, due_and payable.

17. Revolving Credit Loan. This Mortgage is gi 'en 1o secure a revolving credit loan und shall secure not only present-
ly existing indebtedness under the Agreement but also futvee hdvances, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are mude witiver” L years from the date hereof, 10 the same extent as if such
future advances were made on the date of the execution of s 2dortgage, although there may be no advance made at the
time of execution of this Mortgage and although there may be nodrichicdness secured hereby outstanding ot the time any
advance is made. The liep of this Morigage shall be valid as to all andebtedness secured hereby, including future advances,
from the time of its filing for record in the recorder’s or registrar’s office. of the county in which the Property s localed.
The total amount ol indebtedness secured hereby may increase or decresse fiom time 1o time, but the towl unpaid batance
of indebtedness secured hereby Gincluding disbursements which the Lendesmzy make under this Montgage, the Agreement,
or any other document with respect thereto) at any one time outstanding shalt w3t exceed the Maximam Credil. plus inlerest
thereon and any disbursements miade for payment of taxes. special assessmenis or jasurance on the Property #nd interest
on such disbursements (all such indebtedness being hereinafter referred to as the *'euainzum amount sccured hereby ™). This
Mortgage shall be valid and have priority over all subsequent licns and encumbrances, including statutory licns, excepting
sulely taxes nad assessments levied on the Property, to the extent of the maximum wo ount_sccured hereby

18. Acceleration. (A) REMEDIES: Upon an evemt of Befault or Borrower’s hreach OfF ary covenant or agreement of
Borrower in this Mortgage or the Agreement, including the covenants o pay when due and sums zocured by this Mortgage,
Lender ot Lender's option may declare all of the sums secured by this Mortgage to be immediately due and puyable without
further demand, and/o~ may terminaste the availability of loans under the Agreement and may forzelose this Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, lincluding, but not
limited 1o, ressonable aterneys” fees, nnd costs of documentary evidence, abstracts nnd title reporta;

(B TERMINATION ANIX ACCELERATION UPON DEFAULT. This Agreement may be terminated by the Lender and
reguire you 1o puy us the eantice outstunding balunce in vne payment, and charge you eertain fees if (a) you engage in fraud
or matetial misrepresenntion in connection with this plan; (b) you tail to mect the repayment terms of the Agreement; or
(¢) you uct or fuil o act in a way that adversely affects our security interest. Upon Default, the Lender ot its option may
refuse to make additiona! Louns and declare all atmounts you owe to the Lemder under this Agreement to be imimediately
due and payable. All outstanding Loans and accrued Finunce Charges shall be immedistely due and owing, and the Account
shall be autonuttically terminuted.
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