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AGREEMENT, nide this 3184 day of October L1990 | between
FIRST NATIONAL BANK OF LINCOLNSHIRE, a National Banking Corporxation, . Scller, and
A BACHLELOR . .
NEDEIJKO ZIVANOVICH/and MILOVAN OSTOIC, MARRIED 10 MILLIL OSTOIC . Purchaser:
WITNESSETH, that if Purchuaser shall fiest make the payments and perform Purchaser’s covenants hereundes, Seller hereby
covenunts and agrees to convey to Purchaser in fee simple by Sceller’™s recordable
wurranty deed, with waiver of homestead, subject to the matters hereinafter specified, the premises situated in the County of
Ccook. and State of  ILLINOI described as follows:

LOT 45 IN BLOCK 33 IN IRONWORKER'S ADDITION TO SOUTH CHICAGO, A SUBDIVISION OF THE SOUTH
FRACTIONAL 4 OF FRACTIONAL SECTION 8, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

26-08-327-00* .

Permanent Real Estite Index Number(s):

Address(es) of premises: 10509 5. Avenue N., Chicago, Illinois

and Sclier further agreds v furnish to Purchaser onor before closing ) xRMax at Seller’s expense.
the following evidence of title to the premises: (a) Owners title insurance policy in the amount of the price. issued by

COMMUNITY TITI.E GUARAMNTY COMPANY 20Ik nomestberbes st ithesiewon st ox Al R RWH A R st bk ition 0k S ol £ et X x

ﬂum*mnm“umm%wfﬂ%' . showing merchantable title in Seller on the date hereof, suh{'cct only o the matiers
specified below in puragraph 1. 2ap2 Parchaser hereby covenants and agrees to pay 1o Seller, at such place as Seller may from

time to time designate in writing, G eatil such desigoution at the office ol FIRST NATIONAL BANK OF LINCOLNSHIRE,

One Marriott Drive, Lincolnsiidre. Illinois €0Q69

the price of FIFTY~-THREE THOUSAND AWD 00/100THS ($53,000.00) DOLLARS

Dollars in the manner following, to-wit: TWC, THCUSAND FIVE HUNDRED AND O0/100THS ($2,500.00) upon
the execution hereof, which sum Selie:r acknowledges, and the balance of FIFTY THOUSAND
FIVE HUNDRED AND Q0/100THS ($50,500.97) DRLLARS to be paid as by Rider provided.

B NI K e e X RESSERLRESHUNNR R WM

Possession of the premises shall be delivered o Purchaser onn/9ate of execution of this Agreement,

. provided Yaat Purchaser s not then in detault under this agreement.

= A & . H N Laaals aaamilk . gy

L
delivery of possession of the premises. General taxes for the yg = - WTEd from Junuary 1w such date lor
delivery of possession, ang i " MCTTETION Hhen ascertainab’c, e prorating shall be done on the basis of the
r e o b &

[tis further expressly understood and agreed between the parties hereta that
. The Conveyance to be made by Scller shall be expressiy subject to the following: L) general tives Tor the year 1990
and subseguent years and all taxes. special assessments and specing tuxes levied sitde tie date hereof: (b) allinstallments of
special assessments heretofore levied falling due after date hereof; (o) the rights of a2 persons claiming by, through or under
urchaser; (d) casements ot record and party-wills amd party-wall agreements, itany | (ebailding, building hne amnd use or
occupancy restrictions, conditions and covenants of record, and bnlding and soning kyws Grad ordinances,; (1) roads, highways,
streets und alleys, ifany; (9} City of Chicayo Luilding and zoninyg ordinanceat

2. Purchaser shall pay betore acerual of any penalty any and all taxes andansiallments of speciaf Zosessments pertining to
the premises that become payable on or after the date for delivery of possession to Purchaser, and Parchaser shall deliver to
Seller duplicate receipts showing timely pavment thereof.

3. Purchaser shall keep the buildings and improvements on the premises in good repair and shadl neitborsuffer nor commit
any waste on or to the premises, and if Purchaser fails to make any such repairs or suffers or commits wasie Seller may clect to
make such repairs or eliminate such waste and the cost thereot shall become an addition to the purchase price immediately due
and payuble to Seller, with interestat 10% per cent per annum until paist,

4. Purchaser shull not sutter or permit any mechanic’s lien or other lien to attach to or be against the premises, which shall or
may be superior 1o the rights of Seiler.

5. Every contract for repairs and improvements an the prennses, oc any part thercol, shall contain an express, full and
complete waiver and release ol any and sl Ben or claim or right of Lica against the premises and no contract or agreement, oral
or written, shall be made by Purchaser or repiiirs or improvements upon the premises, undess it shall contain such express
waiver or release ot lien upon the part ot the party contracting, and a signed copy of every such contract and of the plans and
specifications tor such repairs and improvements shall be promptly delivered 1o and may be retained by Seller.

6. Purchaser shall not teansier or assigin this agreement o any mterest therein, without the previous written consent of
Seller, und any such assignment or trunsfer, without such previous written cosisent, shall not sest an the tramsferee or assignee
unr right, title or interest herein or hercunder or inthe premises, but shall render this contract null and void, at the clection of
Seller; and Purchaser will not lease the premises, or any part thereol, forany purpose, without Seller's written consent.

7. Noright, title or interest, legat or eguitable, in the premises, or any part thereof, shall vest in Purchaser until the delivery
of the deed wioresaid by Seller, ar until the full payment of the purchase price at the times and in the manner herein provided.

8. No extension, change, maditicihon or amendment to or of this agrecment of any kind whaisoever shall be made or
claimed by Purchaser, and no notice stany oxtension, change, modification or amendment, made or claimed by Purchaser,
shull have any force or effeet whatsoever unless it shall be endorsed i writing an this agreement and be signed by the parties
hereto.

9. Purchaser shall keep all buildings at any time on the preaises imsured in Scller’s name it Purchaser’s expense against loss
by fire, lightning, windstorm and extended coserage visks incompames o be approved by Seller inan amountat least equal 1o the
sum remaining unpuaid hercunder, which insarance, together with all additional or substituted insurance, shall require all
payments tor loss to be applicd on the purchase price, and Purchaser shall deliver the policies theretor to Seller,

*Ntrike out sl but one of the Clauses (a ), b aml o)
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RIDER ATTACHED TO AND MADE A_PART OF
INSTALLMENT A )

DATED ' _OF OCTODER, 1990
FQR SALE OF REAL ESTATE COMMONLY KNOWN
d b ALLIROLS

22, If any of the terms and conditions contained in the
Rider conflict with the terms and conditions contained in the
printed portion of this Agreement, then the terms and conditions
of this Rider shall prevail.

23. That the Purchasers, NEDEIJKO ZIVANOVICH and MILOVAN
OosSTOIC, do hereby agree to accept the property in an Y“AS Is*
condition. That the Purchasers acknowledge that they are aware
that tha Seller derived its title to the subject property by
virtue of a Judgment of Foreclosure and Sale held pursuant to the
case entitled FIRST NATIONAL BANK OF LINCOINSHIRE v. ZIVANQVICH,
et »i,, In the Circuit Court of Cook County, Illiinoils, cCounty
Departrent, Chancery Division, under case no. 89 CH 08410. That
the Tluschasers further acknowledge that there shall be no
proraticiin for real estate taxes, rents, water taxes, insurance
premiums s.1d other similar items customarily preovided by a Seller
to a Purchaser and that further the Purchasers do hereby agree to
take subject vo any and all outstanding such charges.

24. The ' purchase price of FIFTY THREE THOUSAND AND
00/100THS ($53,C00.00} DOLLARS shall be paid as follows: the sum
of TWO TIHOUSAND “FLVE HUNDRED AND 00/100THS DOLLARS ($2,500.00)
upen the signing of this Agreement, receipt cof which 1s hereby
acknowledged. The bajance in the amount of FIFTY THOUSAND FIVE
HUNDRED AND 00/100THS /DOLLARS ($50,500.00), with interest thereon
from the date possessiun 1s surrendered to Purchaser, shall be
paid in monthly installmsrnte of FIVE HUNDRED FOUR AND 20/100THS
($504.20), including interest at the rate of 10 1/2 percent per
annum on the principal balance remalning from time to time
unpaid. The first payment =hell be due on November 1, 1990, and
thereafter on the first day (o each succeeding month, with the
entire remaining principal balance and all accrued interest

thereon Aue on or before Octaobecsc 1, 1995. It 1s understood and
agreed by the parties hereto thezc the akove is to be amortized
over twenty (20) years with a five (5) year balloon. It i=s

further understood and agreed by ths parties hereto that the
Purchasers may make prepayments of any or all of the principal
balance remaining from time to time urpsid at any time without
penalty. That the Purchasers do herebvy sagree to tender to the
Seller a four (4) month real estate tax ‘reserve at the time of

closing.

25. On each of the payment dates wentioned above in
paragraph twenty-four {(24), Purchasers shall pay to Seller an
amount egual to one-twelfth (1/12) of the . past recently
ascertainable annual real estate taxes and ‘#nnual special
asseassments, if any, on the subject real estate, us well as the
insurance premium next due. The parties hereto ackircwladge that
the monthly tax shall be determined at the time possession is
surrendered to Purchaser and shall be based upon the then
estimated real estate tax billl. No interest shall be paid on

deposits.

26. The parties hereto do hereby acknowledge the execution
of a closing statement setting forth the credits taken into
consideration at the time of closing, which said closing
statement shall be attached to this Agreement and become a part

hereaof.

27. A payment shall not Dbe considered delinquent if
received by the Seller within five (5) days after the due date.
If any payment is more than five (5) days late, Purchasers shall
pay a late charge of TWENTY-FIVE AND 00/100THS ($25.00) DOLLARS
per mcnth. Acceptance of late payments shall not constitute a
waiver of Sellar's rights.
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28. All future title expenses shall be Dborne by
Purchasers, except state and county tax stamps in the amount of
the contract price shall be the cbligation of the Seller.

29, It 1is understood by the parties hereto that the
agreements made by Purchasers are perscnal to them and they shall
not sell, assign, or encumber this Agreement without Ffirst
obtaining the written consent of Seller. Nothing contained in
this paragraph shall prevent the Purchasers from placing a firat
mortgage locan upon the subject real estate provided that the
proceeds thereof are used to pay the balance wi.lch may then be
due Seller under the provisions of this Agreement.

20. In ths event that Purchasers shall sell or assign their
intecw.t under this Agreement without Seller's consent, thae
balancs- then due hereunder shall become immediately due and
payable.

31.  ¢hat in the event of default, Seller shall have the
right tco colinct any and all monthly rents from the tenants.

32, Purchesers do heraeby acknowledge that they have had an
oppeortunity tu inspect the subject real estate and that they take
possession therecf- in an "As IS" condition and that no
representations, e:press or implied, have been made to Purchasers
in connection with /ch® physical condition of the improvements
upon the subject real! estate.

33. That the partles heretc shall record this Agreement at
Purchasers' expense.

34. All notices to be served shall either be by certified
or registered mail, return reieipt requested, with a copy sent by
ordinary first class mail, o7 sBuch notice may be served
personally upon the party to whim it is directed. Any notice or
demand malled as provided shall bte deemed toc have been given or
made on the date of mailing or upon /the date of personal delivery
if such notice be personally served.
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1IN WITNESS WHEREOF, the parties hereto have signed this
Agreement as of the day and date first above written in the City

of Chicago, State of Illinois.

SELLER: FIRST NATIOHAL BANK OF LINCOLNSHIRE

PRESIDENT

Coe BN
ATTEST:__;“;f;;L_gt%:sxhu(tlzys:i)‘~

TITLE: ) - W/Q.m [SU Y

BY: ™~

STATE OF JI.LINOIS )
} SS.

COUNTY OF C 920 K )
The foreguing instrument was acknowledged before me thf§§5§y

of WesmNme  ~ , 1990, by SAUL D. BINDER, President, of

the FIRST NATIONAL BAM. OF LINCOLNSHIRE.

! - .
X _ Ml b e gl
MILOVAN OSTOIC 4

STATE OF ILLINOIS )
) SS8.
COUNTY OF CO O K )

The foregoing instrument was acknowledged before me this

?5S§i‘ of October, 1990, by NEDEIJKO ZIVANOVICH\and MILOVAN
A BACLHELOR

OSTOIC,\on their own behalf.

MARRIED TO MILLIE OSTOIC

NEAL M. GOLDBERG
Attorney at Law —
180 N. LaSalle Strgpt
Suite 1120 peis
Chicago, IL 60601cw
[ Fp
g s
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