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779969-2 FHA Case No.
Sinte of Hlinols MORTGAGE 131:6092850 703
THIS MORTGAGE (*'Security Instrument’’) is made on NOVEMBER 01ST 9 90

whose address is 240w, 14187 ST,, DOL'TON. I 60419

, ("'Borrower'’}. This Security Instrument is given 1o
FIREVANTS FUND MORR2:C CORPORATION

which is organized and cxisting urder the laws of OELAWARE , and whnu;
address is 27355 FARMINGTOH R0AD/P,0, BOX 1305, FARMINGTON HILLS, “CHIGAN 48333

(**Lender'”). Borrower owes Lender the principal sum of

FITTY THRES THOUSAND SI1X HUNDRZO SIXTY SOUR AND 00/100

Dollars (U.S. § 53,654.00 3.(Thit debt is evidenced by Borrower's note dated the sume date as this Security
instrument {*'Nole”’), which provides for monthiy payments, with the full debt, if not paid carlier, due and payable on
NOVEYBER 01ST, 2020 . This Secirity Instrument secures to Lender: (a) the repayment of the debi evidenced

by the Note, with interest, and all renewals, extensiop. ind modifications: (b) the puyment of all other sums, with interest,
advanced under paragraph 6 10 protect the security of thiz Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instirument and the NorcFor this purpose, Borrower does hereby mortgage, grant and

convey 1o Lender the following described property located in
County, Hlinois:

LAT FIFTY FIVE (55) IN TENINGA AND CO4PANY'S FiS7# | VANHOE MANOR, A SUBDIVISION OF BLOCK
TWO (2) IN TENINGA AND COMPANY'S FOURTH |VANHOE “AMIT BEING A SUBBIVISION IN THE
SOUTHWEST ONE QUARTER {1/4) OF THE NORTHWEST ONE QUATTER (1/4) OF SZCTION THREE (3),
TOWNSHI® THIRTY SIX (36) NORTH, RANGE FOURTEEN (14}, =AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLHNGIS.

C
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&
o
o
29-03-114-015-0000 VOL., |94ﬁ
E. PLACE
which has the address of 240 ¥ 141 ST %Y DOLTON {Sureer, Chiyl,
Iinols 60419 < | | (Z1P Codel, (**Property Address”);

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, righty, appurtenances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. A)) of the foregoing is referred
to in this Sccurity Instrument as the “Propernty.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und has the right to morigage,
grant and convey the Property and that the Property is uacncumbered, excepd for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property ugainst afl claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Note and Iaic charges due under the Note,

2. Monthly Payments of Taxes, Insurance und Other Charges, Borrower shall inctude in ecach manthly payment, 1ogether
with the principal and interest as set forth in the Note and any tate charges, ait installment of any (a) 1axes and special assessments
levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (<) premiums for
insurance required by puaragruph 4.
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Each monthly immlhmﬂl{ 'Jma ? ).I(b).InndIcEmhqusll;;‘f»lx\%ha!Emm'ul arnounts, i reasonnbly estimaied

by Leader, plus an amount sufficient to maimain mn additional badunce of ot more than one-sixth of the estimated nmouiits.
The tull annuad amount for each iteme shadl be accumutisied by Lender within o period endisg one month before an item would
beconie delinguent. Lender shatl hobd the amounts collected in trust (o pay dems G, (b), and () before they become delinguem.

I ad any tirne 1he 1ol of the paviments beld by Fendor For ilems (ad, (b, and (¢1. together with the future monthly payments
for such items payabic to | ender prior 1o the due dates ot such Hems, exceeds by more than one-sixth the estimated amount
of payments reguired to pay such e when due, and i1 payments on the Note are current, then Lender shall either relund
the excess aver one-sixth of the estimated payments or ceedit the exeess over one-sixth of the estimated payments 10 subsequent
payiments by Borrower, wt the option of Borrower, §t the towal of the pavinents madde by Borrower {or item (a), (b), or {©)
{s insufficient ta pay the tem when due, then Borrower shall ppy to Lender any amount necessary 10 make up the deficiency
on or before the date the Hlem becomes due.

As used in this Security Wstraument, Secretary' menns the Secretury of Bowsing and Urbun Developnwest or his or her
designee, Most Seaurity Tastruments insured by the Secretary are inured under progrims which require advance pavinent of
the entire mortgage insurange premiwin. 1 this Secoriy Instriment is o, was insared uoder a progrum which did rot require
advance payment of the entir: morigage insurance premium, then cach monthly payment shatl also include chtber: £i) an instafiment
of the attnual morignge insurianee premitm e be paid by 1ender to the Secretaey, or (i) o monthly charge insteadd of & morgage
insurance premiwm (F this Secerity Instrument is held by the Secretary. Eoch monthly installimemt of the mortgage insurance
premium shal be in an smourn sufticient to accumminte the full annuad martgage insurance premium with Leader one month
priar o the dute the Full aunr o) mortgage insurance preminm bs due 10 the Secretary, or it this Security Instrument is hekd
by the Secretary, each monihly charge shabl be i an mmnount equak (0 one-twellth of one-halt percent ol the outstanding principat
balance <duc on tbe Noete,

I Borrower tenders 1o Lo der the full payvment ol alt suims secured by this Security Instrument, Borrower’s account shall
be credited with the bedance temaining for all installments for items (@), (b}, and () and any morigage insur ince premilum
installment that Leade twiant beeome ublignted to pay to the Seorekary, und Lender shull prompily refund any excess funds
to Borrower. Immedinteie sear to o foreclosure sule of the Property or its acquisition by Lender, Barrower's account shall
be credited with any balance wamaining for ol insiatbients For Hems (m), (), and (¢},

3. Application of Puymentd, A1l pavinents under paragraphs 1 and 2 shall be appiied by Lender as follows:

First, 1o the mortguge insurapsd premiwn 1o be puid by Lender to the Secretary or to the manthity churge by the Sceeretary
instead of the monhly mongage insurioce pramium, unless Borrower paid the entire mortgage insurance premivm when this
Security Instrument was signed;

Second, to any taxes, special ussesstuentsteasehold payiments or ground rents, und fire, Nood and olher hazard insurance
premiums, ns required;

Third, to interest due under the Note;

Fourth, 10 amortization of the principul Of 2he Note;

Filth, to late charges duc under the Note.

4. Fire, Flood and Other Huzard lnsursnce, Borrower shall insure all improvemenis on the Property, whethier now in
existence or subsequently erected, agninst any hazards, cuZualiies, and vomingencies, including fire, for which Lender requires
insurance. This msurance shall be maintained in the amoantcand tor the periods that Lender reguires, Borrower shall also
insure all improvements on the BProperty, whether now inexivteroe or subsequently erected, against loss by floods 1o the extent
reqitired by Lhe Secretary. All insurance shall be canied with Ceipanies appraved by Lender. The insurance policies and any
renewals shall be held by Lender and shail inctude loss payabioCliuses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate neiwe by mail. Lender may make proof of loss it nol made
promptly by Borrower. Each insurance company concerned is hereby oathorized and directed to make paymert for such loss
directly 10 Lender, instead of to Borrower und to tender jointly. Alior any-pan of the insurance procecds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness un Yer the Note and this Security Instrument, first to
any delingquent amounts applied in the order in Paragraph 3, and then to prepavment of principal, or (b) 1o the restoration
or repair of the dnmaged property. Any application of the proceeds to the pringo) shall not extend or postpone the duc date
of the monthly puyments which are referred to in Paragraph 2, or change the amountof such payments. Any excess insurance
proceeds over an mmount required to piry all omsiunding indebtedness under the NGtc-pnd this Security Instrument shall be
puid to the cntity legally vntitled thereto.

In the event of forectosure of this Security instrument or other transfer of title 1o theProperty that extinguishes the
indebtedness, all right. titie and interest of Borrower in and to insurance policies in force sha'l pass to the purchaser.

S, Preservation and fMaintenance of the Property, Leaseholds. Borrower shall not commis waste or destroy, damage or
substantiaily change the P-operiy or allow the Property to deteriorate, reasonable wear and tear cxperted. Lender may inspect
the property if the property is vacant or abandoned or the {oan is in default. Lender may take redsonable action to protect
and preserve such vacan! or abandoned property. I this Securily Insirument is on a leasehold, Borrawer shail comply with
the provisions of the lease. If Borrower acquires fec titfe to the Property, the leaschold and fee title shaii not be merged unless
f.ender agrees to the merger in writing.

6. Charges 1o Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions thar are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed t1e payment. If failure to pay would adversely affect Lender's inlerest in the Propesty, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 10 inake these payments or the payments required by Paragraph 2, or faifs to peeform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a procceding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is recessary 10 protect the value of 1he Property and Lender's righis in the Property, including paymeni
af taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amoums disbursed by Lender under this Paragraph shall beceme an additional debt of Borrower and be secured
by this Sccurity Instruwrent. These amounts shall bedr interest from the date of dishursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemmation. The proceeds of any award or cinim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation, are hereby assigned
andd shall be paid 10 Lender ta the extent of the full amouid of the indebtedness that remains unpaid under the Note and this
Scuurity lastrument. Lender shall apply such proceeds 1o the reductior uf the indebledness under the Note and this Sccuriny
Inuirument, first to any delinguent amounis applied in the order provided in Pasagraph 3, and then to prepayment of principal.
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