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LOAN #7041390 FHA Case No.
Stnte of Nlinais MORTGAGE 131;6223610 703B

THIS MORTGAGE (**Security Insirument'') is mude on Octcberxr 30 219 80 .
The Mortgagor iy ANDERSON WARD and BESSIE WARD, His Wife : d

whose address is 28005 OAK STREET, BELLWOCD, ILLINOLS 60104
‘ : + (*'Borrower''), This Security Instrument v given to

Midwest Funding Coxporation

which is organized and existing urder the laws of 1LY,

address i3 1020 3lst Street Suite 401
Downexrs Grove, Illirols 60515

Sixty-six thousand four hundxed nd NO/100

Dollars {U.S, § 66,400,00 ). (Chis'debt 1s evidenced by Borrower’s note disted the same dote as this Security
Instrinnent (*'Note'’), which provides for monibiy payments, with the full debt, if not paid earller, due and payable on
Novenber 1, 2020 . This Svevielsy Instrument secures to Lender: (4) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions pad modificatians, (b the payment of all other sumns, with interest,
advanced under paragraph 6 to protect the security of this security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Sccurity lastrument and the Not2, vor this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in

» and whose

NOTE IDENTIFIED

{*'Lender'’). Borrower owes Lender the principat sum of

COCK County, Tiinols:

10T 33 (EXCEPT THE WEST 6 FEET THERREOF) ARQ /(M0 WESY 14 FERT OF LOTF 34 IN THE

SURDIVISION BY THE CIRCUIT COURT- PARIITION OF 7T EAST 4-22/100 ACRES OF ‘THE

WEST 9-3/4 ACRES OF THE PART OF THE NORTHEAST 104 OF SECTION 9, TOWNSHIP 39

NORTH, RANGE 12, FAST OF THE THIRD PRINCNIAL MERIUTAN. BOUNDED AS FOLLOWS:

BEGINNING AT A POINT 40 CHAINS SOUTH AND 24,31 CHAINS EAST FROM THE NORTHWEST

CORNFR OF SAID NORTHEAST 1/4: THENCE EAST 15,69 CHALNS) THENCE NORTY 10 DBGREES, 8

EAST 10.95 CHAINS; THENCE SOUTH 82 DEGREES, WEST 17.50 QIAINSy THENCE SOUTH 30

MINUTES, EAST 8,30 CHAINS, TO THE PLACE OF BEGINNING, IN €Y. COUNTY, ITLLINOIS, 8

Xa

&

PERMANENT INDEX NO, 15-09-314~023 Q/

which has the address of 2805 OAK STREET, ERLIWOOD {Street, Chyl,
linois 60104 ‘ 1211 Codg, (*Property Address™); S

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, rights, appurtenances,
rents, royaliies, mineral, oit and gas righis and profits, water rights and stock and all fixtures now or hereafter a-part of the
property. All replacements and additions shall also be covered by this Security Enstrument. Al of the foregoing Is referred -

to in this Security Instrument as the ‘‘Property,”’

BORROWER COVYENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mortguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Note and late charges due under the Note.

1. Monthly Payments of Taxes, Insurance nd Qther Charges, Borrower shall include-in each monthly payment, together
with the principal and interest ns set forth in the Note and any late charges, an installment of any (&) taxes and special assessments
Tevied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for

_ Insurance required by paragraph-4.

Page tof 4 ‘ FHA Dlinols Morignge - 12/89

g°ﬂ-4mtn 1500 VMP MDHTGAGE FORMS » 1310)282.8100 » 1800)521- 7201




FFICIAL CORY.. .. nfd:
Amwam‘nzi:ﬁ? s e oot

~nd

. T NVAD 1A pa.mda.ld sEM JuawnAsH) SIYL N

. bk ¢ ?,.»"»U‘ 4 ':)'-:

3§ TELES Ses i E S
'= . CD ey iFasidxn uoismeriay §W ©

C) i S

E

IFIDE Y CeIs wmé e:puny L0 J3pUn wamn L g,
‘Yuoj 1% u;anltﬂamd.md Pue 1w i) J0j ‘e Awiunios pue by ¢ ATARL  se jwapyvIsl) Plos ) PAIdAIP pun pauﬁlf L/\
e $70 e poRpapRBuxoE pue ‘uosiad u) {ep-sip :uopq paswadde ‘jyseyn ;1." ‘Buloa:uoj 2 o1 p:qpasqnc
(s)owmu :&wqy (SHuokidd Sthes Y1 2q ©1 U O) UMORY 4 2 o
[
[3

sll.n‘-.\_.,

£
¥ agms mwsxssaawemmemwmu

A31100 AQ2J01) 0P IS PUB LIUNOD PIRE S0) U U dQN Liw) ey f‘a’a’“J L_,\q’\ ~5\.\ \ 1
| w5 KiwmoD N’\C ‘SIONITH 50 3LVIS
rjor »ing
M0LOH IIMOIIOY
(e2g) 7 (1e28)
famosiog. (Y™ 333333
{1w25) Radcy (W 2 )
o 17, S WW.”@
Jomolsof- aqm m

(e S AR S
1835 z /’% f rTE L%Wu@g—/.w,m, N

I YilM PIPIOIDI PUY ISMOLIOE £Q Painaaxs
{$)29p1) AUR U] PUR TUDWINITSBY LILNDS SIYT UL PIU(EN 02 111D 21 03 53218 pue 51daode 19mols0g ' MOTHE DNINDIS AG

o ] 19p1y HwAeyg paunprin [T} sopid wawdojaasg iy pauun|d M
Jop1y S imnmbg Buymoun ] Py NY Lignanipy ] Japry wniauuopto

{(sa)x0q a|qedydde Y23y D] WIWUNISR] £11N02G EjY JO B B U) 2334 {73343 YD J] 5B JUDWTAISU] ANINDIS 1] JO S1UddIBe pur

SIBBUIACD DY) JUOWIIAINE PUR PUIWE JJRYS PUBT OU} PRIRIOAIONIT 2 Ul IIPI YINS (DTS JO SIBUSAQD I *JUIINIISY] LILND0G
S Yum 10YI0B0) POPIoOR: pUR JOM0LIOR AQ PAINDIN2 AIN EIIPLI DO I 3BO )] WIWNINSHE] ATHRIIS FIRT O SI5pIY

‘AiIm12a008 ay) 01 winiuaed aounsnsu a8eFiows B WIS 01 JININ) SI0pUF] O 3P AIDOF §1 FAUBIOSL; [O

L)IGUIARUT DY) USYM JINUDT AG POSIDIOND D 10U Aew uoido syl ButoBaio) oy Sulpueisyiimion CAHpqiiew yons 1o joox

JAISNDUOD PAWIIP g JleYs ‘AY3IdNY] PIINDIE 20U Y] PUT JUIBHLIISUS LU0 S1u7 amnsuy 01 Jwunosp Joalay aup ) Wosy

SA¥A ALXTS o1 1anbasqns patep Aieiaddag Yl JO 10588 Paziro1 N AU JO JIDLDILIS UINIM Y JuUAnLNIISUY

LIANDOS S1YI £q PaINDIs SN [[B JO [jit) 4 1wswied 21mpaiuw) 251nbds ' ydesSeaeg i Supjiiue Suipueisyitmiou pue uoido s

1 ‘Aewd 1apua] Jodssy Jep Y) Wol) SAV4 ALXIS WIYNM 1Y BUIF o) |EUOHEN U] JDPUN DUBINSN JO)
n]q,ﬂua a9 101K ansaql PIINISE DIOU DY PUR ILDWINIISU] KI!.I!‘I:’?S ST PInOoYs 1ey) sanafe iz MO 2O ISNEBIT) HOINIMIDIY

™

‘Asadoid oY1 Uy UOHWOXD PESSIBOY JO IYBIS ) $IALEA JOMOLIOY *PEAISIUOH O Iaainp ‘6l

‘1502 UCNEPJOd2) Aun Aud |1BYS JamMO0SI0T “JamOdlug O1 28100 moyum
WIUNASY] SHANDIS S11Y) OSEIIDL [|BYS JIPUDTY FIUMUNNISUT £ILNDG S141 AQ Ppaanods s1uns HE Jo yuainied uody) -asmalay ‘g
22uAPIAD I JO FISOD PUB £33} ,SANMIONE IGEUOSEIZ ‘0) palwiy Jou ing ‘Buipnpul ‘) gdeadeand sy ur paplacsd
soppawas ay) Jumsand u) paamay) sa5UAXD ([8 12AI0I O) PIRTIND 3q (IENF J2pud] "Hupaadodd (eiMpal £q teawnsuf £EN29G
S|Y) IR0II3I0) Auul 22pud] ‘g gdeaivied apun (0] iy jrausied HEipanie €201 2IPUITF )] JINPIDVLS IINSOJIIOY L]

ISMOJI0) U 2DATH PUE JUBUIAOS JOYLINY JIPUDTT PUT 10MONOE "SINVNIAOD WHOLINN-NON




L L COPY

Each monthly iuslullmcn?ﬁr 'nlcm:a (a}, {b), and (¢} shall equal o‘n:*-_twelfnTGf nl'c’ml'nuul u:m)ums. as reasonably estimated
by Lender, plus an amount sufficien! to maintain an additional balance of not more than one-sixth of the estimated amotints,
The full annual amount for ench item shall be accumulated by Lender within a period ending one month before an hem would
become delinquent. Lender shall hold the amounts collected In trust 1o pay items (1), (b), and (¢) before they become delinguent,

If at any time the total of the payments held by Lender for ltems (n), (b), and (), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by mors than one-sixth the estimated amount
of payments reguired (o pay such items when due, and il payments on the Note are current, then Lender shall efther refund
1he excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated pavments lo subsequent
paymenis by Botrower, at the option of Borrower, IT the towal of the payments made by Borrower for item (a}, (b), or (¢
is insuflicient to pay the itlem when due, then Borrower shall pay to Lender any amoum necessary 1o make up the deficiency
on or before the date the ilem becomes due.

As uscd in this Sceurity Instrument, *‘Secretary'” means the Secretary of FHousing and Urban Developiaent or his or her
designee. Most Sccurity Instruinents insured by the Secretary are inswred under programs which require advance payment of
the entire mortgage insurnpce premlum, I this Sccurity Instrument is or was insured under a program which did not require
advance payment of the entire mortgage Insurance preminum, then ench monthly payment shall also include ¢lther: (i) an installmein
of the snoual mortgage insurance premium to be pald by Lender to the Seeretary, or (li) a monthly charge Instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Ench monthly installment of the mortgage insurance
premium shall be in an amount sufficlent ta accumuilate the full annual mortgage insurance premium with Lender one month
prior to the date the Mll annual mortgage insurance premium Is due fo the Secretary, or If this Securlty Instrument is held
by the Sceretary, cack monthly charge shall be in an amount equnl to one-twelfth of one-half’ percent of the outstanding principal
balance due on the Note,

1§ Borrower tendres to Lengler the full payment of all sums scoeured by this Sceurlty Instrument, Borrower's account shall
be ereddited with the ba’ance remaining for all inswillinents for items (a), (b}, and () and any mortgage insurnnce premium
installment thit Lender Larnol become obligated Lo pay 1o the Sceretary, und Lender shall promptly relund any excess funds
to Borrower. Immediately »ries 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any batance reanining for all insiallments for items (a), (b), and (c).

3. Application of Payments. A'( payments under paragraphs | and 2 shall be applied by Lender us follows:

Flrst, to the mortgage insurapcec-premivgm to be paid by Lender to the Secretary or to the monthly charge by the Secretary ..
instead of the monthiy mortgage insurarce pramium, unicss Borrower paid the entire morignge insurnnce premium when this
Security lnstrument was signed;

Secand, to uny taxes, special assessmeats, Jeasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of ths Nole;

Filth, to Inte charges due under the Note,

4. Fire, Flood and Other Huzard Insursnce, Borrower stall insure sl improvements on the Property, whether now in
exlstonce or subscquently ereeted, against any huzards, ensuiities and contingencies, including fire, for which Lender requires
insurance. This insuranuve shall be maintained in the amounts ard for the periods that Lender requires. Borrower shall also
lnsure all improvements on the Property, whether now (n exister ce dr subsequenily erected, ngainst Joss by floods 1o the extent
required by the Sccretary, All insurance shall be carvied with t.omr.m*"s upproved by Lender, The Insurance policles and any
renewals shatl be held by Lender and shall include loss payable cizusss in favor of, and in u form acceplable to, Lender,

In the evomt of loss, Borrower shall give Lender immedinle notice By mail, Lender may make proofl of loss if not made
promptly by Borrower, Eaeh insurance company concerned s hereby auchorized and direeted to make payment for such loss
directly to Lender, Instead of to Borrower and to Lender jolntly, All or any puat of the insurance proceeds may be applicd
by Lender, at its option, either (n) ta the reduction of the Indebtedness under the Note and this Security Insirument, first to
any delinfjuent amounts appled In the order in Paragraph 3, and then to prepayment of principal, or (b) to the resioration
ar repair uf the damaged property. Any application of the proceeds to the principa’ shall pot extend or postpone the due date
of the monthly payments which ure referred to in Paragraph 2, or change the amouni o4 sy «_h payments, Any cxeess insurance

proceeds over an amount required 1o pay all outstanding incdebtedness under the Note o rhis Security Instrument shall be
puid to the enthy legally entitled thereto,

In the event of foreclusure of this Security Instrument or other transter of title tu tiic Preperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and 10 insurance policies in force shail pnis to the purchaser.

5. Preservation and Malntenance of the Property, Leascholds, Borrower shall nct commit wedte or destroy, damage or
substantinlly change the Property or allow the Properiy Lo deteriorate, reasonable wear and tear exceptrd-Lender may inspect
the property il the property is vacant or abandoned or the loan is in défault, Lender may take reusonublc nctlon to protect
andl preserve such vacont or nbandoned property. 1f this Sceurity Instrument is on a leasehold, Borrower stuilll comply with
the provisions ofl the lease. 1T Borrower acquires fee title to the Property, the lenschold and fee tltle shall not be merged unless
Lender agrees to the merger in writing,

6. Charges to Borrower and Protecilon of Lender’s Rights in the Property, Horrowes shull pay all governmental or munldpal
charges, Yines-and impositlons: that are not included In Paragraph 2. Borrower shall pay these obligations on time dircetly to
the entity which Is owed the payment. If failure 1o pay wouwld adversely affect Lender's interest in the Property, upon Lender's
request Bosrower shall promptly furnish to Lender receipms cvidcnclng these puyments,

[ Borrower fails 1o make these payments or the payments required by Paragraph 2, or falls to perform any other covenants
and agrecments contained in this Security Instrument, or there Is a legn! procceding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Praperty and Lender's rights In the Property, including payment
of taxes, hazard insurance st other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph sholl become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, a1 the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation, The praceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in phace of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the Tull amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

Page 2 of 4
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