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OPEN-END MORTGAGE

october 29, 1990 , belween

THIS MORTGAGQGE, ("Security Instrument”), is made

ARMAND A RANUCCI AND NANCY E RANUCCI, HUBBAND AND WIFE
herein called Borrower, whose address is 1156 8 WENONAH AVE, OAK PARK, II, 60304,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin called Lender, whose address is P.O. Box 66100,

Chicago, Dlinois, 60666,
In order 1o secure the debts as described below, Borrower, intending to be legally bound hereby, does hereby grant and
convey to Lender and Lender's successors and assigns the following property located in coox

Counly, linois described as:
LOT 34 IN ROBERT JOHNS'SUBDIVISION OF BLOCK 4 IN GUNDERSON AND GAUGER'S

ADDITICN. TO OAK PARK, IN THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF QCTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, - (EXCEPT THE WEST 661 FEET) IN COOK COUNTY, ILLINOIS. C/X/A 1156
WENONAH A/ENUE, OAK PARK, IL 60304 PIN# 16-18~325-~003-0000.
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TO HAVE ANL-17Z-HOLD this property unio the Lender and the Lender's successors and assigns, lorever, logether

with all the improvemen’s r.ow or hereafter erccied on the properly, and all casements, rights, appurienances, renis,
roynliics, mineral, oil and 25 rights and profits, watcr righis and stock and all fixturcs now or hereafier a part of this

property. All replacement and ~dditions also shall be covered by this Security Instrument, Ali of the foregoing is
referred to in this Security Ins(ru neat as the *Property”.

BORROWER COVENANTS that Roarrower is lawfully scised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Proj crly and that the Property is uncncumbered, exccgt for encumbrances of record that
rances”); it being undersiood and

are listed in the property report obtaines oy Lender, {collectively , "Permittcd Encum
agreed, however, that the recital thercol bzr=zin shall not be consirucd as a revival of any encumbrance which for any

reason may have expired. Boreower warrajts ard will defend generally the title to the Property against all claims and
demands, subject only (o the Permitted Encur.iances.

THIS SECURITY INSTRUMENT IS MADE T SECURE TO THE LENDER THE FOLLOWING DEBTS AND

OBLIGATIONS:
(1) Performance of each agreement of Borrower incurpurated by reference or contained herein, and

(2) Payment of the indebtedness due and to become due vidor, and performance of the terms, and conditions under
a consumer revolving loan agreement entitled "Uniiled Air Linss Zmployees’ Credit Unlon Home Equity Secured Open-
End Variable Rate Note and Truth-In-Lending Disclosure Staz.aent® (herein “the Note®) dated the same dale as this
Securily Instrument, and ail modifications, extensions, renewals, and ceiritaicments thereof. The Note contemplates

a serics of advances, of a revolving nature, to be made, repaid, and remade; from time to iime, under the terms of the

Note with all such advances to be secured by this Security Instrument to{# same exten! as if such future advances were
made on the dale of exccution of this Sccurity Instrument. The total outstunlirg principal balance owing al any time under
the Note shall not excced $_110, 0C0. 00 which sum is referred 1o Lt the Note as the *Inltinl Credit Limit",
The outsianding principal balance does not include the finance charges, or othe! cosis which may accrue under the '
Note. The enlire indebiedness under 1he Note, if not paid sconer, is due and payab.eon cctober 1, 2020

r(:«l! The Note provides for an initial interest ratc of 9,80 %. The Note pravide: for changes in the intorest rals,
as foliows:

A, Variable Rate,
The Annual Percentage Rate and its corresponding daily periedic rate may increase or decivase, The Introductory

Annual Percentage Rate is not determined by the use of the independent Index described below. The current dail
erindic rate that would be applicable if the introductory rate waa not in effect ia ___. 0265 (corresponding %FN AL
ER.CENTAGE RATE of _9.62 %). The Iniroduciory Annual Percentags Rate will end on the last day o,

X 19_33". On the first day of November , 198 and every twelfth month thereafter, my
te or which my Annual Percentage Rate could

october
Annual Percentage Rate may change due to a change in the Index. Each
change due o a change in the Index is called a "Change Date”. ‘The new Annual Percentage Rale will become effective
on each Change Date and will apply fo my unpaid principal balance uniil the rate is changed again. The Annual
Percentage Rate inclides only intereat and not other charges,

*

My Annual Percentage Rate may change between Change Dates if my method of makin ents changes, and
cither become eligible or lose my eligibility for the 25 basis point reduction ¥n my Annual Percselgrayg’g Rate. B= !

B. The Index.

Beginning on the first Change Date, my Annual Percentage Rate will be based on the Index. ‘The "Index® is the

weekly average yield on United States Treasury securitics adjusted (o a constant maturity of one year, as published

the Fcderal Reserve Board in its weekly Statistical Release (H.15). The Index also is published each Tuesday in the
Street Journal. The most recent Index figure published by the Federal Reserve Board

Intercst Rates table of The Walt
as of the date 45 days before each Change Date is called the "Current Index".
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If the Index u» N"E‘[ win%lﬁ}» 1@@:{ ust M\ﬁr in in accordance with federal law.
jjustment in the Margin. My Annual Percentage Rate will not change

You will give me notice of any substitute in ora
ai the time of the substitution of indices or the adjustment in the Margin due solely to the substitution or adjusiment.

C. Calculation of Changes.

On each Change Dale you willadd __ 200 basis points{ _ 2. 00  percentage points, called the "Margin”) to the
Current Index. 1f ] am participating in the payroil deduction plan or have agreed to permit preausthorized transfers from my
Share Account and there is a sufficient balance in my Share Account, you will reduce this amount by 25 basis points. The
result will be my new Annual Percentage Rate, but will be subject to the limitations set forth in Subparagraph D. below.

D. Limits on Changes.

My interest rate will never be increased or decreased on any ainﬂc Change Date duc to a change in the Index by
more than 2,00 percentage points from the Annual Percentage Rate [ have been paying for the preceding twelve months,
If on the same Change Date 1 also change my method of payment, my Annua) Percentage Raie could increase or decrease
an exira one-quarter of a percentage point resuiting in a maximum change of 2.25 percenlage points on any one Change
Date. My ANNUAL PERCENTAGE RATE will never be greater than 1495 nor less than 8%.

E. Effect of Change.
If my Annusl Percentage Rate increases, my payment will increase. If my Annual Percentage Rate decreases, my
payment wl decrease,

DUE ON 842 E PROVISION:

Borrower agress that in the event of sale, transfer, conveyance, or alienation of the Property described herein or any
part thercaf, whehe r voluntary or invotuntary, Lender shall have the righy, at i1s option, 1o declare all sums immediately
duc and payable v’z the Nole. No waiver of this right shall be effective uniess in writing. Conseat by the Lender to one
such transaction shall iir1 be a waiver of the right to require such conscnt (o later transactions. Borrower agrees to
notify Lender immedicte), if Borrower enters into an agreement to sell or transfer all or part of the Property described

herein.
BORROWER AND LENDFEX CTOVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall pro=ntly pay when due all payments on the Note and on all other obligations which
this Security Insirument securcs.

{2) Revolying Nature of Indebledness, According to the terms of the Note, the unpaid balance of the revolving line
of credit secured by this Securily Instrumer< may al ccriain fimes be zero. Notwithstanding this fact, the Lender may make
addilional advances under the terms of the NO1< to the Borrower. Therefore, the interest of the Lender in this Security
Instrument will remain in full force and effect ¢ ven though from time to time there iz a zero balance under the Note.

{3) Prior Sccurity Instruments; Charges; Lient, Borrower shall perform all of Borrower's obligations under any
mortpgage, deed of {rust, or ather scourity instrument with a licn that has priority over this Security Instrumeny, including

Borrower's covenants 10 make payments when due.

Borrower shall pay at least 15 days before they are delinrjucif. all taxes, assessmenis, charges, fines and impositions
attributable 1o the Property which may attain priority over this Security Instrument, and leasehold paymenits or ground
rents, if any. Borrower shall promptly furnish to Lender receipis ovidencing the payments.

Borrower shall promptly discharge any iien which has lEricoriu.r ove r thic Security Instrument, except 8 Permitted
Encumbrance. If Lender determines that any part of the Property is sctjelt to a Hen which may aitain priority over this
Security Instrument, Lender may give Borrower a notice identifying the i, | Borrower shait satisfy the lien within 10

days of the giving of notice.
(4) Hagzard Insurance. Borrower shall kecp the improvements now cxisting >r harcaficr crected on the Property

firc, hazards included within the term “cxtcnded coverage® end any other hazarda for which Lender

insured against [oss l’,l%-n i
requires fnsurance. This insurance shall be maintained in the amounis and for the %v‘riov‘: that Lender requires, subject
1o applicable law. The carrier provn‘dinf the insurance coverage shall be chosen by Bor ower subject io Lender’s approval,
d

which shall not be unrcasonably withheld.

All insurance policics and renewals shali be accepiuble to Lender and shafl include a staiclir! morigage clausc
naming Leader as an additional insured. Lender shall have the right to hoid the policics and rojrewals. 1f Lender requires,
Borrower shall promptly give 10 Lender all receipts of paid premiums and renewal notices. In tne/'cvint of loss, Borrower
shall give prompt notice 10 the insurance carricr and Lender. Lender may make proof of loss if noi-made prompily by

Borrowet,
Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied 1o restore or repair the

Property damaged, if restoration or repair is cconomically feasible and Lender's security is not lessened. If restoration
or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to

the sums secured by this Security Insirument, whether or not then duc, with any excess paid to Borrower.

SYT2326E

(5) Prescrvation and Mainicnance of Properly; Leascholds. Borrower shall not desiroy, damagce, or substantialt
change the Property, allow the Property to deteriorale or commit wasie. If this Security Instrumen is on a leaschold,
Borrower shall comply with the leasc. If Borrower acquires foe litle 1o the Property, the leaschold and fec title shall

not merge unless Lender agrees to the merger in writing.

(6) Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements
containcd in this Sccurity Instrument or there 18 a legal proceeding that may significantly affect Lender’s rights in the
Property, (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. For example, Lender may pay any sums secured by a lien which has priority over this Security Instrument,
appear in court, pay rcasonable attorneys’ fees or entfer on the Pragcrty to make repairs, Although Lender may act under
this section, Lender does not have to do so. If any amounts are disbursed by Lender under this section, such amounts
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shall become addilUl N Qr[ochJ:QthAﬂLﬂuy Q@RMQGUHB shall bear interest from the

date of disbursement at the rate in effect under the Noie and shall be payable, with infcrest, upon demand from Lender to
Borrower.

(7) Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Leader. The proceeds shall be applied to 1he sums secured by this Security Instrument, whether or

noi then due, with any excess paid (o Borrower.

(8) Borrower Not Released; Forbearance by Leader Not a Waiver. Extension of the time for paymeat or modification
of amortization of the sums sccu y this Securily Instrument granied by Lender to any successor in interest of Borrower
shail not operaie 1o release the liability of the original Borrower or Borrower's successors in intereat. Lender shall not be
required to start proccedings ngainst any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sccurcd by this Security Instrument by reason of any demand made by the original Borrower or
Borrower® successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy,

(9) Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the limitations
on Borrower’s ability to transfer the Propcerty as explained in the Due on Sale Provision above. Borrawer's covenanis
and agreements shall be joint and scveral. Any Borrower who signs this Security Instrument but does not exccute the
Note: (a) is signing this Sccurity Instrument only to mortgage, grant and coavey that Borrowes’s interest in the Property
under the *orms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insirumznts s nd () agrees that Lender and any other Borrower may agrec to extend, modify, forbear or make any
accommodatiGns with regard 1o the terms of this Security Instrument or the Note without that Borrower's consenl.

(10) Notices/ Ziny nolice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing il by fire. cl7.ss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or uny other address Borrower designates by notice (o Lender, Any notice to Lender shall be given by
first class mail to Lewdrl’s address shown on Puﬁe 1 or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sscurity Instrument shall be deemed to have been given as to Borrower or Leader when given

as provided in this section,

(11) Gaverning Law; Severabi.iv:. This Sccurity Instrument shall be governed by fcderal law and, to the cxient not
precmpicd by federal law, to 1he 17w of the jurisdiciion in which the Property is located. In the event that any provision

or clausc of this Security Instrument o2 Ue Note conllicts with applicabie law, such conflict shall not affect other
provisions of this Security Instrumen or tac Note which can be given cffect without the conflicting provision. To this
end the provisions of this Security Instiur@nt and the Note are declared to be severable.

(12) Forcclosure. Borrower shall be in (icfru’ and Lender may foreclose this Security Instrument if (1) Borrower
fails (0 make paymenis as provided in the Note, 2} Lender discavers that Borrrower has committed fraud or made a
material misreprescatation with respect 10 the abpligations secured by this Securily Insirvment or (3) Borrower takes any
action or fails to take any action that adversely affec s Linder’s security for the Note or any right Lender has in the Mroperty.
Lender shall give notice (o Borrower prior to the bezinning of an action (o foreclose this Security Instrument,

Any such notice that is given shall specify: (a) the default: (b) the action required to cure the defauly; (c) a date not
less than 30 days from the date the notice is given to Borrower by which the default must be cured; and (d) that failure
1o cure the defaull on or before the date specified in the not’le/may Jead 1o foreclosure by judiciaf procecding and sale
of the Praperty. The notice shall further inform Barrower of the 'tizht 1o assert in the foreclosurc proceeding the
non-existence of a default or any other defense of Borrower (0 aZccicration and foreclosure. If the defsult is not cured
on or before the date specified in the notice, Lender at its option oy require immediate paymeni in full of all sums secured
by this Sccurity Instrument without further demand and may foreclose *ins Security Instrument hy judicial proceeding.
Lendcr sha!l be eniitled to collect all expenses incurred in pursuing the: ren:cdies provided in this paragraph 11,
including, but pot limitcd 1o, reasonable attorneys’ fecs and cosis of title evidence.

13) Lender in Possession. Following the sending of a notice of defauh by Icader or abandonment of (he Property by
Borrower, Lender (in person, by agent or by judicially appointed receiver) shall Lz-ortitled to enter upon, take posscasion
of and manage the Property and to collcet the rents of the Property including those peat due. Any ronis collected by Lender
or the receiver shall be applied first to payment of the costs of management of the Frcperty and the collection of ronts,
including, bui nol Jimited lo, receiver’s fees, premiums on receiver’s bonds and rcasonabl= nitorneys’ fecs, and then to the

sums secured by this Security Instrument.

(14) Refease. At any time when all sums secured by this Security Instrument have been ppid in full, Borrower may
request Lender to terminate the Note and cancel this Sccurity Instrument without charge to Beirower. Borrower shall

pay any recordation costs,
(15) Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property,

8y2126C
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BY SIGNING BEMN@ EGE al%&rwygminf in gﬁs Security Instrument,
x (7/41/"0(4 C( @mu-ca/ (Seal)

Nancy E. }(ucci -- Borrower
. (Scal)
Armand A. Ranucci —-- Borrower

State of Minois

Countyof  /orés

1 C}’éﬁ&) //%M [ , & Notary Public in and for the said county and state certify

that WMAMW’WMMW known

1o me to be the same person whose namesS 22y~ subscribed to the foregoing instrument, appearcd before me this
day in person.2and acknowledged that ZZ!Z/;Z signed and delivered the insirument as 224z /s~ free and

voluniary act, lor the uses and purposes therein set forth.

Given under by #<6il and official scat this 27 2 day of _ ¢ 7208 4r. N9,

)
) ss:
)

WMMNWM\M e aree s

My commission expires: ‘%ﬂ ?’E‘Z'S{’:‘LA QEOAV\I;. T
\\3

NGTﬂRY PUF' 1C, 87LTE OF ILLINOlgé

_M'f_CO ANUSSION EXPIRES 9/:01.’ P

e N o e ot s A T S
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gitdser
givase

STLI260
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