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THE TERMS OF THIS LOAN MORTGAGE " 48-12322-7

CONTAIN .PROVISIONS. -WHICH. WILL~REQUERE-A-BALLOON PAYMENT AT MATURITY.

~ © THIS MORTOAGE (**Security Instrument'’) is givenon  NOVEMBER 2
1990 The MeLIRAgor is PETER m; BACHELOR AND
LOUISE A. MARTINO, SPINSTER V.0

{**Borrawer"'). This '.:ecufily Instrument is given to NORTH FEDERAL SAVINGS BANK
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which Is organized.ang €525 under the lows of THE UNITED STATES OF AMERICA ., und whose address is
100 WEST NORTH AVZENUE S
CHICAGO, ILLINCIS - 50610 - ("*Lender’).
Borrower owes Lender the princivs!sum of

ONE HUNDRED TWO THOUSZND AND NO/100

Dollais (U= § 02,000.00 ). This debt is evidenced by Borrower's note
dated the same date us this Security Instrunient (**Note”’), which provides for monihly payments, with the full debt, if not
paid carlier, due and payable on DECEM3ZR 1, 2000 « This Security Instrument
secures to Lender: (@) the repaymient of the doby svidenced by the Note, with interest, und_ all renewals, exterisions and
maodifications; (b) the payment of all other sums, ‘with Zaterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenamts andd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moitgnes, pramt and convey 1o Lender the following described property
locauted in COOK County, Minais:
LOT 17 IN BLOCK 2 1IN CUMBERLAND HIGADAND, BEING A SUBDIVISION -

‘OF PART OF THE NORTHWEST FRACTIONAL J+4 OF FRACTIONAL SECTION 7 ’
TOWNRSHIP 41 NORTH, RANGE 12, EAST OF 7P: THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN. T..E OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS, ON NOVEMBER 8, 1957 AS DOCUMENT
NUMBER 1768229,
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09-07-100-~022

which has the address of 182 WISCONSIN DRIVE DES ,PE‘AINES
{Sureet) ¢y

Winois 60016 (" Property Acldress');
121 Coule)

TOGETHER WITH all the improvemiemts now or herenlter erecied on the property, and nll casements, rights,
appurtenaices, renls, royaliies, mineral, ofl and-gus rights and profits, wuter rights und stock and all fixtures now or hercaller
o part of Ltha property. All replncements and additions shall also be covered by this Security Insteument. All of the loregoing
is referred to in this Security Instrument as the “*Property,”’

BORROWER COVENANTS that Dorrower is lowfully seised of the estute hereby conveyed mned has the Hgn 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranges of recordd,
Borrower warrants and will defend gencrally the thile 10 the Property agninst all cladms and demands, subject to any
encumbrances of revord,

THIS SECURITY INSTRUMENT combines uniform covenunis for nanionnl use and non-unifarny covermuns with linvited
variations by Jurisdiction ww constitute o uniform sevurity instrument covering real property.

ILLINOIB - Singjlu Family - FNMA/FHLMC UNIFORM INSTRUMENT Foim 3014 1283
@D, OFIL} v VAW MONTAAGE TORME & (1D 8100 ¢ IB00M2 1 1231 Amende) 8/87
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If Lender reguired mongage insurance as ¢ condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums reguired o maintadn the insurance in effecr untll such tme as the requirement for the {nsurance
terminales in uccordance with Borrower's andt Lendler's written agreement or applicabhe Jaw.

B. Inspectlon. Lender or its sgent may make reasonable enteles upon and inspections of the Property, Lender shail
give Borrower potice at the time of or prior to an lspection speclving reasonable cause for the inspection,

9.  Coademuution, ‘The proceeds of any nward or claint Tor dumages, direct or conseguentinl, in conncetion with
any condemnntion.or wther wking of any part of the Property, or for conveyaince in liey of condemnudion, are hercby
assigned and shall be paid to Lender.

in e event of 4 tojad teking of the Property, the proceeds shall be applicd (o the suims secored by this Seeurbty
Instrunient, whether or aai thea due, whh any excess paid 1o Borrower, In the evend ol i partial taking oY the Property,
unless Borrower and Lender otherwise agree in writing, the sims secured by this Seeurity Instrinnent shall be reduced by
the ameunt of the proceeds multiplicd by the followiag tfraction: {#) the totnd amount of the sums sccured hnmediately
belore the 1aking, divided by (L) the Foir market volue of the Property Bnwmedintely before the saking, Any balniice shall
be poid 10 Borrower.

U ihe Propenty is wbandoned by Barrowaer, or i, after notice by Lender 10 Boyeower thi the condemnor oflers
10 moke an award or settle o claim for danmages, Borrower fuils (o respoad to Lender within 30 duys aiter the date the
notice is given, Lerder is autharized to collect and apply the proceeds, at its option, either to restorntion or repuir of the
Property or to Ve stms securcdd by this Sceurlty Instettment, whether or not then due,

Lniess Lender and Borrower otherwise ngree in wrillug, any application of procecds to principad shail not extend
o postpone the due dws of the monthly payments referred 1o in pavageaphs 1 and 2 ar change the mmonmt of such piaymems,

19. Borrower Nt @ eased; Forbearance By Lender Not 3 Walver, Exwension of the time for puyment er modificntion
of amartization of the spdas ~ecured by this Security Insteument grrated by Lender 10 any suecessor in interest of Borrower
sholl not epernie (o releuse e Ilnbili!y of the originnl Borrower or Borrower's successors in Interest, Lender shall not
be reguired 1o commence provesadiogs against any successor in interest or refuse to exiend thne for payment or otherwise
nioddify amortization of ihe sums scovred by 1his Sequrity Instrument by reason of uny demnd made by the original Borrower
or Borrower’s successors in interes’ zny forbearance by Lender in exercising any right or remedy shall not be a wadver
of or preclude Lhe exercise of any righsar remedy,

L, Successors and Assigng Bowae?, Jaint und Severn) Linbillty; Cosslgners. The covenants and agreements of this
Sceurity Instrument shall bind and beneft; the suceessors and assigns of Lender and Borrower, subject {0 the provisions
of paragraph 17, Borrower’s covenants and agreenyents shull be joint and several, Any Borrewer who co-signs this Security
tnstrument bul does not execute the Note: (n) 08 co-signring this Sccurity nsinmnent only 1o mortgage, grant 2 colvey
that Borrower's interest in the Property under thi: e ms of this Sccurity Enstrument; {b) is not personally obligated to pay
the stoms sceured by this Security lnstriment; ana 72 hgrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any wccommodntions with cerard 1o the 1erms of this Security Instrument or the Note without
that Borrowet’s consent, .

12. Loan Charges, 1 the loan secured by this Secwrity instrument is subject to a law which sets maximum foan
charges, and that lw is finally interpreted so that the imerest or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted Himits, then: (@) any such foan charge shall be reduged by the mmount necessury 10
reduce the charge to the permitied limit; and (b) ony sums aireur’ iy collected from Borrower: which: exceeded permitied
limits will be refunded 1o Borrower, Lender may choose 1o make it refund. by reducing, the. principa) owed under (he
Nate or by making a direct payment to Borrower, If a refund reduc..s rekr .cipm. the reduetion will bé treated us o partinl
prepaviment withowt sny prepayment chnrge under the Note,

13, Leiisinton Affecting Lender's Rights, 11 enactinent or expirotic s ol :mpuu\b}u lnws has-the effect of rendering
any provision of the Nole or this Seeurity laustrument unenforeeable accordivg (o s terms, Letwder, ot its option, mny
require imamediate payment in ful) of all sums secured by this Security Instramam anz may invoke ony remedies permitted
by parngraph 19. If Lender exercises this option, Lender shall take the steps specifiea 3 e second paragraph of paragraph 17,

4. Notlees. Any notice (o Borrower provided Tor in this Seeurity Instrianiiet shall be glven by delivering it
oc by matling it by first cluss mail unless applicable law requires use ol unother meched. The notice shall be dirccied
10 the Froperty Address or any other address Borrower designates by notice 1o Lorazr. ‘/Any notice 10 Lender shall
be given by first class mail 1o Lender's address stated herein or any other nddress Lerwler desigantes by notjce 1o Borrower,
Any notiee provided for in this Security lustrument shall be deemed 1o have been given (o Borrawer or Lender when
given as provided in this parngraph.

15, Governing Law; Severahilty. This Security Insirument shult be governed by federid dpov sl the Tnw of the
jurisdiction In which the Property is located, In the evenl that any provision or cluuse of this Serari y. Insirvment or
the Note conflticis with applicable law, such confiict shall et affect other provisions of 1his Securizy lnstrument or
the Note wivich can be given effect withour the conflicting provision, To this end the provisions of this Sevurily Instrument
and the Note are declared to be seveirable, .

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of uids Security-Instrument,

17. Transfer of the Property. or n Beneficini [nterest in Borvower, If ull or any purt of the Property ar any
interest in {n is sofd or transferredt for iF a beneficial interest in Borrower is sold or transferred and Borrower is not
w natural. person) whhoul Lender's prior written consent, Lender may, at its option, require immediate payment in
tull of all sums secured by 1his Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federnd law as of the dale of this Security fnstrument,

I Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shal) provide o
period of not less than 30 days frem the date the notice s delivered or mniled within which Borrower must pay all
s secured by this Security Instrument, 1F Borrower Faffs 1o pay these stims prior 1 1he expirstion of this period,
Lender muy invoke uny remedies permitted by this Securliy instrument without further notice or demand on Borrower,

18. Borrower's Righi 1o Relnatate. If Borrower meets certain conditions, Borrower shndl have the right to have
enforcement of this Securlly Instruoment discontinued at any fime prior to the carlier of: (n) 5 days {or such other period
as applicable taw may specily foe relnstatement) before sale of the Property pursuunt (o any power ol sale contained
in this Security Instrument; or (b) entry of o judgiment enforeing this Seeurity Instrumend. Those conditions are 1hal
Borrower: (a) pays Lender sll sums which then would be cdue under thls Security Insteument and the Note had no
aceclerntion oceurred; (B) cures any Jefaull of apy other covennnts or ngreements; (©) pays nl) expenses Incurred. in
enforeing s Security Instrument, inclading, b not limhlied 1o, reasonuble nttorneys’ fees; and {d) 1irkes such.action
us Lender miay veasonably require to asswee that the tlien of this Sccurity Jnstrument, Lender's righis. in the Propenty
and Borrower’s obfigntion ta pay the sums secured by this Sccurlty tnstrument shodl continue unchanged. Upon
reinstptement by Borrower, this Security lustcument g the obligntions secured hereby shall remain Tully effective
us if no ucceleration hand occurred, However, this right to reinstite shall not apply in the case of neceleration under
paragraphs 13 or 17,
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