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MORTGAGE RETURN TO BOX 146

WISMORMAGEiimIdEIh'I-.“.----.QOth- ------- ----d.yo’ Nw.m.rtllliolll‘llll!l.
19.85 . hotween the Mottgagor, SEUNG . J. KIM &rd: IN- Jo  KEM: Cim Wi Famd o o voceaitioiane
G irsarieesararasaseeaianarracassenser s (herein *Borrower"), and tho MOMBages, . .. oo cvvi s
LhaBalle Bank Lake N1@w . oo iiiienis i niin i i e 8 COrporation organized and
oxisting underthc laws of . . . ZLALINDGIS - .- - v vt e Whose nddressds, Lo cv i

3801 . No- - Nuhland -nw..chacano.mt-xnmu GORBE + .+ + .« » . (herein “Londer™).

WHeRuAn, Brrrower is indebted 10 Londor In the principal suni of . funty Five thousand: -and: 0071006 EMMMtet -
ST A Y I ML T L s R Sss e s - Dollars, which indebtedncu is evidenced by Borrower'a
note duted. Noveaomt: « 18y - 1589, (herein “Note”), providing for monthly Instaliments of principal and
interest, with tho balvacy of thc indebtedness, it not sooner puld, due and payable ot . Novembers - 10, - 1984

R RN r]

To Sacmw to Lendet (:.) the repaymett of the indebiedness cvidenced by the Note, with Intercst thereon, the
payment of ail other sums, vith interest thercon, advanced in accardance herewith to protect the security of this
Mortgage, and the perfarmance of ths covenants and agreements of Borrower hiereln contained, and (b) the repayment
of any future advances, with Invcrest li-f-rcon. made to Borrower by Lender pursuant to puruuph 2! hereo! (herein
“Future Advances”), Borrower does ho.ehy morigage, grant and convey to Lender the following described property
focsted In tthoumyol..mmu.,..,... L e e e e ceese e, State of Illinols:

UNIT 'N.UMBER D~318, IN THE BAL..ARD POINT CONDOMINIUM, AG DELINEATED
DN A SURVEY OF THE FOLLODWING DESCRIBED REAL EBTATE:R

‘PART OF THE S0UTH WEST QUARTER Zf THE SOUTH WEST QUARTER OF

SECTION 14 AND PART OF THE SOUNH ERAST GUARTER OF S8ECSTIUN 1Y,
TOWNSHIF 41 NURTHs RANBE 1&, EABT OF THE THIRD PRINCIPAL HMERIDIAN,
IN CODK. SOUNTY, ITLLINQIS, WHICH SURVEY 1§ ATTACKED A5 EXHIBIT A

10 THE DECLARATION OF CONDOWMINILM RECIRDED W1TH. THE RECURDER OF
DEEDS A8 DACUMENT 2% 261 198 AND FILED WITH THE REGIBTRAR OF TITLES
A8 DOCLMENT LR 31 33 7950, TOGETHER W1ITY )TE8 REHSPECTIVE UNDIVIDED
-INTEREST IN THE COMMON ELEMENTS, IN COOV _CNUNTY, ‘ILLINOIS.

F'ERMENENT REAL. ESTATE INDEX 09-14-308-016-126%

THIS IS A JUNIOR MORTGAGE

whieh hu thelddrcu of,.....83974 M., WEBTERN. A318 .DES. PLF\INES,- IL.L!NO!S-.SOOIS...,

(Btreet)
I ¢ b "PmpcrtyAddrm").
{State &nd 1ip Cods)

Tom.rlmn with ell the improvements now or hereafter erccted on . the properiy, and all ‘casements, tights,
lppurtenlnccl. rents, royaltics, mineral, oil aud gas rights and profits, water, water rights, and water stock, and all

fixtures now-or hereafter attached to the property, all of which, including replacements and additions thercto, shalt be

deemed to be and remain a part of the praperty covered by this Morigage: end ail of thie foregoing, together with said
proper(y (or the leaschold cstate if this Mortgage is on a leaschold) arc hereln referred to-ss the “Property”.

Borrower covenants that Borrower {s lawfully scised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property s unencumbcered, and that Borrower will warrant snd defend
generally the titls to the Property agsinst alt claims and demands, subject to uny declarations, casements or restrictions
iisted in “ schedule of gccpuons to coverage in any title Insurance policy insuring Lendet’s interest in the Property.
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prior 1o entsy of 8 iud;menLﬂ!M(QJongL:c il: QJ'-A Llh IQ&Q:\E \Xch would be then due under

this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (h) Borrower cures all
hreaches of any othier covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasopable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contnined in this Morigage and in
caforeing Lender's remedies as provided in paragraph 18 hereof, including, bui not Jimited 1o, reasonable attorney's fees; and
{d) Borrower 1akes such aclion as Lender may reasonably require 10 assure that the lien of this Mortgage. lender’s interest
in the Properly and Borrower's obligation 10 pay the sums secured by this Morigage shall continuc unimpnired. Upan sich
payment and cure by Borrower, this Morigage and 1w obligations secured hereby shall remuin in full force and cffect ag if
no acceleration hed occurred.

20, Amignment of Rents; Appolntment of Recelver; Lender In Possesslon. As additional security heseunder, Borrower
hereby assigns 1o Lander the tents of the Property, provided that RBorrower shall, prior 10 acceleration under parsgraph 18
hercof or ahendonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph |8 hercof or ahandonment of the Property, and o1 any time prior 10 the expiration
of any period of redemption following judicint salé, Lender, in person; by agent or by judicially appointed receiver, shall be
snlitled (o enter upon, ta%e possession of and manage he Property s Jo collect the rents of the Property including those
pust due.” All rents collected by Lender or the receiver.shall be applied first 10 payment of the costs of menngement of the
Property und colicetion of rents, including, but not limited to recciver’s fees, premiums on jeceiver's bonds and reasonabie
atiorney's fees, and then to the sums secured by this Morigege. Lender and the receiver shall be liable to account only for
those rents aciually received,

21. Future Advances. Upon request of Borrower, Lender, at Lendet's oplion prior 1o release of this Mortgage, may
make Future Advances 10 Borrower. Such Fulure Advances, with interest thereon, shall be secured by this Mortpage when
evidenced by promissory noles stating thut said notes ave secured hereby. At no time shall the principal amount of the
indebiedness secural by this Morigage, not including sums advanced in accordance herewith 1o proicct the security of this
Mortgage, excecid b original emount of the Note plus US S, .. ... N/7R.. -

22, Ralense, U'pon payment of all sums secured by this Mortgage, Lender shall redeasc this Mortgage without charge
to Borrower. Borrowrs shall pay all costs of recordation, if any.

23, Walver of Ko 2tend. Borrower hereby waives all right of homestead excmplion in the Propeny.

- I WITNESS WHEREOR, Borrower has cxecuted this Morigage.

STATE oF I'LLINOls. e O

do hereby certify that, .SEUNG. .J.. HIM . and. IN. . SKIM. (Hie Wife)

DK ..o e drea s e County ss:

7~
41). [‘('MAM v ..., & Notary Public in and for said counly and state,

., personally known 1o me 10 ¥e the same person{s) whose name(s) . WAS. . .. ..
subsctibed to the foregoing instrument, appeurcd hefore me this day’ i person, and ucknowledped that .. the.y ..
signed and dellvered the said instrument as. . thedixr ., .. . free and volurary acl, for the uses and purposes thesein
set forth,

Given under my hand and officiai seal, this. ... . 198N, .day of. . Neveror»
My Commission expires:

Notary Public

CHnit A WHLIRS
Wtary Public, Staie os Winals
W Sormanneon Eapiies 16193 ;
W\Wm
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Lender's written agreement or spplichblé law. Borrower shall pay the amount of all mortgage insitrance premivms in the
manner provided undeg-ppragraph 2 hereof.

Any amounts disburped by Leader pursuant 1o this paragraph 7, with interest thereon, shall become additional
indebiedness of Borrm‘kr secured by-this Morigage. Uniess Borrower and Lender agree 1o other ferms of payment, such
amounts shall be payab) c'apon notice frpm Lender 1o Borrower requesting payment thereof, and shall bear inerest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary (o applicable law, in which evens such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender 1o incur any expense of iake
any action hereunder.,

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrewer natice prior to any such inspection specifying reasonable cause therefor related 1o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any eward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender,

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Morigage.,
with the excess, if any, paid 1o Borrower. In the event of a pania) taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd 1o the sums secured by this Morigage such proportion of the procecds
as is equul 1o that proportion which the amount of the sums secured by this Morigage immediately prior 1o the date of
taking bears to the cat: markel value of the Properly immedintely prior 1o the date of taking, with the balapce of the proceeds
paid to Borrower,

If the Property i7 asandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or seftle a cliim for dumages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorizzd ta collect and apply the proceeds, st Lender's optlon. cither fo restoration or repair of the
Property or o the sums “¢cvied by this Mortgage,

Unless Lender and Borrner otherwise agree in writing, any such applicalion of proceeds to principal shall not extend
or postpone the due dale of ilie inonthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10, Borrower Not Refensed. F.x:cnsion of the time for payment or modification of amortization of the sums secured
by this Mortgsge granted by Lender to sny successor in interest of Borrower shall not opernte io release, in any manner,
the tabillly of the original Borrower nnd Besrawer's tuccessors in interest. Lender shall not be required to commence
proceedings against sitch successor or fejuse (0 extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reasen of any derdand made by the origina) Borrower and Borrower’s sticcessors in interest.

11. Forbesrance by Lender Not a Walver. Ay forberrance by Lender in exercising any right or remedy hereonder, or
otherwise afforded by applicable law, shall not-booa waiver of or preclude the exercise of any such right er remedy.
The procurement of insurance or the payment of (ax7s or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebledness seiurrd by this Mostgage.

12. Remedies Cumulstive, All remedies provided 0 this Mortgage are distinet and cumulative 1o any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13, Svccessors and Assigns Bound; Joint and Severw Taobiity; Captlons. The covenants and sgreements herein
contained shalt bind, and the rights hercunder shall inure to, the rexpective successors and assigns of Lender and Borrower,
subject 1o ihe provisions of paragraph 17 hereof. All covenauls and agreements of Borrower shall be joini and several.
The captions and headings. of the parsgraphs of this Mortgape 872 for convenience only and are not to be used 10
interpret or define the provisions hereof,

14, Notice. Except for any notice required under applicable (a>¢ Us be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by mailing such/nuiice by certified mail addresscd to Borrower at
the Propenty Address or at such other address as Borrower may designate bv notice io l.ender as provided hercin, and
() any notlce 1o Lender shali be given by certified mail, return receipt t=juested. 10 Lender's address siated herein or 1o
such other address as Lender may designate by notice to Borrower as provided hurzin. Any notice provided for in this
Morigage shall be deemed 10 have been given to Borrower or Lender when givon t thic manner designated herein.

18, Uniform Mortgeage; Governing Law: Severabllity. This form of mortgage ~ombines uniform covenants Tor nationa)
use and non-uniform covenants with limited variations by jurisdiction o constitute | Wiiform security instrument covering
real property. This Morigage shalt be goverped by the law of the jurisdiction in wniln “ne Propeny is located. In the
event that any provision or clause of this Mongage or the Note canflicts with applicable/s =, such conflict shall not affect
other provisions of this Morignge or the Nole which can be given effect without the conficting provision, and 1o this
end the provisions of the Martgage and the Note are deciared 1o be severable.

18, Bowrower's Copy. Borrower shall be furnished n conformzad copy of the Note and of Y Moerigage at the time
of excewtion or after recordation hercof.

17. ‘Transfer of the Property; Assumption. If all ar any part of the Property or an interest thevsin 20 sold or transferred
by Borrower without Lender's prior wrilten consent, excluding (o) the creation of o lien or encumbrrace subordinate 1o
this Mortgage. (b) the creation of & purchuse moncy security interest for houschold appliances, €) a_srrasfer by devise,
descent or by operation of Yaw upon the death of a joint tenani or (d) the grant of any teaschold interest of (three years or less
not containing an opiion 10 purchase, Lender may, nl Lender's option, declare all the sums securcd by this Taoiigage 1o be
immediately due and payable. Lender shall have waived such option 10 accelerate if, prior 1o the wale or tronsfer, Lender
and the person (o whom the Propenty is (o be sold or transferred reach agreement in writing 1hat the credit of such person
is satlsfactory to Lender and that the interest payabie on the sums secured by this Mongage shall be at such rate as Lender
shall request, If Lender has wajved the option to accelerate provided in this puragraph 17, and if Borrower's successof in
interest has executed » writlen assumption agreement accepted in writing by Lender, Lender shall release Borrower from sl
obligations under this Mortgege and the Note.

If Lender exercises such option 10 acceicrate. l.ender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days (rom the daoie the notice is malled within
which Borcower may pay the sums declored due. 1f Borrower fails 1o pay such sums priar (o the expiration of such period,
Lender may, without further notice or demand on Barrower, invoke any remedies permitied by paragraph 18 hereof.

Non-Unirossm Covenants, Borrower nnd l.ender further covenani and agree ax follows:

18. Accelerstion; Remedies. Excepl ns provided in parsgraph 17 hereof, upon Borrower's breach of any covensnt or
agreemeat of Borrawer In this Morigage, including the covenants to pay when due any sums sccured by 1his Morigage, Lender
prior tc acceleratian shall mal) notice 1o Borrower as provided in paragraph 14 hereol specifying: (1) the breach; (2) the setion
required to care such bresch; ¢3) » date, not lesi thun 30 days from the date the notice Is malled to Barrower, by which such
breach must be cured; and (4) thai fallure to cure such breach on or before the dale specified in the notice may result in
sccelerption of the sums secured by this Mortgege, foreclosure by judicial proceeding and sale of the Property. The wotice
shall further inform Borrower of the right (o reinstate afier scceleration and the right (0 smert [n the {oreclosure
the nomexistence of » default or any other defense of Borrower 10 acceleration and foreclosure. If the breach s not cured on
or befere the daie specified in the notice, Lender st Lender's option may declare sl of the sims secured by this Morigage to be
immedistely due and payable without further demand and may foreclose this Morfgage by judicisl proceeding. Lender shall
be satitied (o coltect In such procesding sil expenses of Toreclosurs, including, but not limited 10, remsonable sitormey's foes,
snd covks of documentary evidence, sheirscts and tille

19, Borrowers Rigt to Relnstate, Notwithsinnding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Monigage discontinucd at any time
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