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AESIG?MENT OF RENTS AND
OF LECSOR'S INTEREST IN LEASES

This assignment of rents, made as of this 9th day of May,
1990, by COLUMBIA NATIONAL BANK OF CHICAGO, not personally, but
as trustee under the provisions of a deed or deeds in trust duly
recorded and delivered to said bank in pursuance of a trust
agreement dated May 7, 1990, and known as Trust No. 3424 (herein-
after referred to as "Trustee") RICHARD TREBAT and ROSE TREBAT,
jointly and severally (collectively, the "Beneficiary") (the
Trustee and the Bereficiary being hereinafter collectively re-
ferred t~ as the "Assignor"),

WITNEEBET

WHEREAB, Trustee has executed a mortgage note (hereinafter
referred to as "yote") of even date herewith, payable to the
order of Columbia Natjonal Bank of Chicago (hereinafter referrved
to as "Asslignee") in'the principal amount of Four Hundred Thou-
gsand and No/100 Dollars (5400,000.00): and

WHEREAS, to secure the payment of the Note, Assignor has
executed a mortgage and securitv agreement (hareinafter referred
to as "Mortgage"} of even date herewith conveying to Assignee the
real estate legally described in &yhibit "A" attached hereto and
made a part hereof (hereinafter rersrred to as "Premises"); and

WHEREAS, Benaficiary is the sole heneficlary of Trustee;

WHEREAB, Assignor desires to further secure the payment of
principal and interest due under the Note, the payment of all
other sums with lnterest thercon becoming due and payable to
Assignee under the provisions of this assignment or the Note or
the Mortgage, and the performance and discharge of weach and every
obligation, covenant and agreement of Assignor contained herein
or in tha Note or in the Mortgage (hareinafter collezccively re-
ferred to as "Assignor's Obligations");

NOW, THEREFORE, for and in consideration of the foreq-ing,
the sum of Ten and No/100 Dollars ($10,00) in hand paid, the
recelpt whereof is hereby acknowledged, and to secure the payment
and performance of Assignor's Obligations, Assignor does hereby
assign, transfer and grant unto Assignee (i) all the rents, is-
sues, security deposits and profits now due and which may here-
after hecome due under or by virtue of any lease, whether written
or verbal, or any letting of, or of any agreement for the use,
sale, or occupancy of the Premises or any part thereof, which may
be made or agreed to by Assignee under the powers herein
granted, it being the intention hereby to establish an absolute
transfer and assignment of all the sald leases and agreements
(hereinafter collectively referred to as "Leases") and security
deposits, and all the avails thereof, to Assignes, and
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therafor by Assignee any right to request from the lessee under
any of the Leases of all or any part of the Premises a certifli-
cate with respect to the statua thareof, and (viil) not, without
Assignee's prior written consent, (a) execute an assignment or
pledge of any rants of the Premises or of any of the Leases of
all or any part of the Premisen, except as security for the in-
debtedness sacured hereby, (b) accept any prepayment of any in-
stallment of any rents more than ninety (90) days before the due
date of such installment, (c) agree to any amendment to or change
in the terms of any of the Scheduled Leases, which substantially
reduces the rent payable thereunder or increases any risk or
liability of the lessor thereunder, except that Assignor may
permit ~r cunsent to any assignment or subletting of all or a
pgrtion 6¢f the Premises as permitted by a lease approved hy As~
signes.

. 4, 80 °lung as there shall exist no default by Assignor in
the payment or ir the performance of any of Assignor's Obliga-
tions, Assignor ®li2ll have the right to collect at the time of,
but not more than ninety (90) days prior to, the date provided
for the paymant thereol, all rents, security deposits, income and
profits arising under the Leases and to retain, use and enjoy the
same.

5. Upon or at any timea rfter default in the payment or in
the performance of any of Assianor's Obligationa and the expi-
ration of any applicable cure period and without regard to the
adequacy of any other security tnarefor or whether or not the
entire principal sum secured hereby 1s declared to be immediately
due, forthwith, upon demand of Assigrae, Assignor shall surrender
to Assignee and Assignee shall be entitiad to take actual posses-
slon of the Premises, or any part theruof, personally or by its
agent or attorneys, and Assignee in its discretlion may enter upon
and take and maintain poasession of all or a:¢ part of sald Prem-
lses, together with all documents, books, reccrds, papers, and
accounts of Aesignor or the then manager of the ’ramises relating
therato, and may exclude Assignor and their respactive agents, or
sarvants, wholly thersefrom and may, as attorney in fact or agent
of Assignor, or in its own name as Assignee and under che powers
herein granted: (1) hold, operate, manage, and control cha Premi-
ses and conduct the business, if any, thereof, either parsonally
or by ita agents, and with full power to use such measures, legal
or equitable, as in its discretion or in the discretion of its
SuCCessors or assigns may be deemed proper or necessary to en-
force the payment or security of the avails, rents, issues and
profits of the Premises including actions for recovery of rent,
actions in forcible detainer and actions in distress for rent,
hereby granting full power and authority to exercise each and
evary of the rights, privileges and powers herein granted at any
and all times hereafter, without notice to Assignor, (ii) cancel
or terminate any of the Leases or any sublease for anhy cause or
on any ground which would entitle Assignor to cancel the sane,
(11i) elect to disaffirm any other Leases or any sublease made
subsaquent to the Mortgage or suhordinate to the lian thereof,
{iv) extend or modify any of the then existing Leases and make
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nevw lLeases, which extensions, modifications and new Leases may
provide for terms to expire, or for opticns to lessees to extend
or rensw terms to expire, bayond the maturity date of the indebt-
adness hereunder and the issuance of a deed or deeds to a pur-
chaser or purchasers at a foreclosure sale, it being understood
and agreed that any such lLeases, and the options or other such
provisions to be contained therein, shall be binding upon Assig-
nor and all persons whose interests in the Premises are subject
to the lien hereof and to be also binding upon the purchaser or
purchasers at any foreclosure sale, notwithstanding any redemp-
tion from sale, discharge of the mortgage indebtedness, satlsfac-
tion of any foreclosura decree, or issuance of any certificate of
sale or Jdeed to any purchaser, (v) make all necessary or proper
repaira, Adecorating, renewals, replacements, alterations, addi-
tions, betisrments, and improvements to the Premises as to As-
signee may zeem judicious, (vi) insure and reinsure the Premises
and all riske 'ncidental to Assignee's possessions, operations,
and management thereof, and (vii) receive all avalls, rents,
issues and profiti.

6. Any avalls, rants, issues and profits of the Premises
received by Assignee pucsuant hereto shall be applied in payment
of or on account of the following, in such order as Assignee may
determine: (1) to the paviant of the operating expenses of the
Premises, including reasmnzrie compensation to Assignee or its
agent or agents, if management of the Premises has been delegated
to an agent or agents, and shall also include lease commissions
and other compensation and expenies of seeking and procuring
tenants and entering into lLeases «nZ the payment of premiums on
insurance hereinabove authorized, (4i). to the payment of taxes,
apeclial assessments, and water taxes nuw due or which may here-
after become due on the Premises, oi which may become a lien
prior to the lien of thls Mortgage, (iii), te the payment of all
repalrs, decorating, renewals, replacementas, alterations, addi-
tions, bhetterments, and improvements of the Poewmises, including
the cost from time tc time of installing or iyoplacing personal
property or fixtures necessary to the operation o the Premises,
and of placing said property in such conditien as will, in the
jJudgment of Assignee, make the Premises readily rentakis. (iv) to
tha payment of any indebtedness secured hereby or any acflciency
which may result from any foreclosure sale, or (v) with itaspect
to any overplus or remaining funds, to the Assignor, its succes~
sors, or assigns, as their rights may appear.

7. Assignee shall not be liable for any loss sustained by
Assignor resulting from Assignee's failure to let the Premises
atter default or from any other act or omission of Assignee in
managing the Premises after defrult unless such loss is caused by
the willful misconduct and bad faith of Asslgnee. Nor shall As-
signee be obllgated to perform or discharge, nor does Assignee
hereby undertake to perform or discharge, any obligation, duty,
or llability under maid Leases or under or by reason of this
assignment and Benefliciary shall and doas hereby agree to indem~
nify Assignee for, and to hold Assignee harmless from, any and
all liability, loss or damage which may or might be incurred
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under any of the Leases or under or by reason of this assignment
and from any and all claims and demands whatsoever which may be
asserted against Assignee by reason of any alleged obligations or
undertakings on lts part to perform or discharge any of the
terms, covenants, or agreements contalned in the Leases. Should
Asslgnee incur any such liabllity under the Leases, or under or
by reason of this assignment or in defense of any such claims or
demands, the amount thereof, including costs, expenses and rea-
sonable attorneys' fees, shall be secured hereby and be immedi-
ately due and payable, This assignment shall not operate to place
responsibility for the control, care, management or repair of the
Premises upon Assignee, nor for the carrying out of any of the
terms and conditions of any of the Leases, nor shall it operate
to make Assignee responsible or liable for any waste committed on
the propecty by the tenants or any other parties or for any dan-
gerous or (dufective conditions of the Premises, or for any negli~
gence in tha sanagement, upkeep, repair, or control of said Prem-
ises resultira in leoas or injury or death to any tenant, licen=
see, employee, ur stranger. Nothing herein contained shall be
construed as conzcituting the Assignee a "mortgagee in posses-
sion" in the absence nf the taking of actual possession of the
Pr;mises by Assignee pursuant to the provisions hereinafter con-
tained.

8. Upon payment in fui) of the principal sum, interest and
Indebtedness secured hereby, this assignment shall become and be
vold and of no further effect but the affidavit, certiflicate,
letter or statemant of any officer, agent, or attorney of Assig-
nee showing any part of said principal, interest or indebtedness
to remain unpaid shall be and cons¢itute evidence of the vali-
dity, effectiveness and continuing foxve of this assignment and
any person may, and is heraby authorized to, rely thereon,

9. Assignor hereby authorizes and diiects the lessee named
in each of the Leases, and any other or futu:s lessee or occupant
of the Premises, upon receipt from Assignee ~¢ written notice
with a copy to Asaignee at the address set forta in the Mortgage
to the effect that Assignee is then the holder of =he Note and
Mortgage and that a default exists thereunder or upder this as«
signment, to pay over to Assignee all rents, security asposits,
and other sums, if any, arising or accruing under said Jense and
to continue to do se until otherwise notified by Assignee.

10, Assignee may take or release other security for the
payment of said principal sum, interest and indebtedness; may
release any party primarily or secendarily liable therefor; and
may apply any other security held by it to the satisfaction of
such principal sum, interest or indebtedness without prejudice to
any of its rights under this assignment.

11. The term "Leases" as used herein means each of the
Leases hereby assignad and any extension or renewal thereof.

12. Nothing contained in this assignmant and no act done or
omitted by Assignee pursuant to the powers and rights granted it
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hearsundar shall be deemed to bea a waiver by Assignee of its
rights and remedies under the Note and the Mortgage, and this
aasignment is made without prejudice to any of the rights and
remedies possensed by Assignee under the terms of the Note and
Mortgage. The right of Assignee to collect said principal sum,
interest and indebtedness and to enferce any other security
therefor hald by it may be axercised by Assignee aither prior to,
simultanecusly with or subsaguent to any action taken by it here-
under.

13, This assignment and the covenants therein contained
shall inure te the benefit of Assignee and any subsequent holder
of the Note and Mortgage and ahall be binding upon Asasignor, its
successays and aasigns and any subsequent owner of the Premiseas.

14. Toir document shall be conatrued and enforced according
to the lawes ol *he State of Illinols,

This asslgrmant is executed by Columbia Mational Bank of
Chicago, not persounally but as Trustee as aforesaid, in the exer-
cide of the power and authority conferred upon and vested in it
as such Truatee and it is expressly understood and agreed that
nothing herein or in the Note contained shall be conatrued as
creating any liability or _Columbia Natlenal Bank of Chicago
personally to pay the Note or _any interest that may accrue there-
on, or any indebtedness accruing hersunder, or to perform any
covenant either express or implied herein contained, all such
perasonal liability, if any, beiuy expressly waived by Assignee
and by avery person now or hereafue: claiming any right or secu-
rity hereunder,

IN WITNESS WHEREOF, the Trustee and Beneficiary have caused
these presents to be executed in their nare and on thelr behalf,
at the day and year first above written.

COLUMBIA NATIONAL pANK QF CHICAGO,
not perscnally, but as Trustae

[
Title: TRUST OFFICER

ASST. TRUST 0fficeRy/ S 7
Title: ; : %
A e yéj_;) /L___.-
2 P > ﬁww*jg chard

Trebat

Rose Trabat
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