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quity Credit Line Mortgage

THIS MORTGAGE (‘Secumy lns!rument) is glven on 1990 . The morngagor
(’Bomywor').

This Security ingtrurmem Is given to
whichisa Nationa) Dank organized and existing underthe laws of the United States of America
whose addroes Is One First Nationa) Pleza  Chicage | IMinols 60670 (Lender). Bormower owes
Lender the maximum principai sum of _____RIGHT THOUSAND NQ/1QQ

Dollars (US. $_____ 8,000,900 __ ), orthe aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that cerntain Equity Credit Line Agreement of even dats herewith executed by Horrower
(CAgreement”), whichever is isss. The Agreement is hersby incorporated In this Security Instrument by reference.
This dabt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, i hot paid eartlar, due and payable five years from the issue Date (as defined in the Agreement}. The Lender
will provide the Borrowat with a final payment notice at ieast 90 days belore the final payment must be made. The
Agreement provides that loans may ba made from time to time during the Draw Period (as defined In the
Agreement). Tha Draw Period may be extended by Lender in s sole discrstion, but In no event later than 20
years from thy dete hereol. Al future loans will have the sams lien priority as the original lcan. This Security
Instrument secure.-t0 Lender: (a) the repaymant of the delt evidenced by the Agresmeant, Including all principal,
intarest, and other charges as provkled for in the Agreament, and all renewals, extensions and modifications: (b}
the payment of all c«har sums, with interest, advancad under paragraph 6 of this Security Instrument to protect
the security of this Secucky. Instrument; and (¢) the performance of Borrower's covenams and agreements under
this Security nstrument ai«’ the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to axceed twice e maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey 1 ander the following described property located in __Cook County,

Winols:

LOT FOURTEEN (EXCEPT EAST 2 FeBET AND & INCHES THEREOF) {(14) ALL OF
LOT FIFTEEN (15) IN BLOCK THO (2 IN STOREY'S MILWAUKEE AVENUE
SUBDIVISION OF THE NORTHEAST 15 ARES OF THE WEST HALF (1/2) OF THE
SOUTHEAST QUARTER {(1/4) OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MER.IU{AN, IN COOK COUNTY, ILLINOIS.

Permanent Tax Number: 13-26-403-016, ,
which has the address of 3423 W. PARKER
ilinois _80647_ . . ("Property Address®):

TOGETHER WITH alt the improvements now or hereafter erected on the projeriv, and all easaments, rights,
appurtenances, rers, rovalties, mineral, o and gas rights and profits, claims o ‘demands with respect to
insurance, any and all awards mads for the taking by eminant domain, water rights and s*ock and all fixtures now
or hereafter a parnt of the propery. All replacements and addiiions shall alsac be oveéred by this Security
tnstrument. All of the foregolng is referred Lo in this Security Inatrument as the “Property™.

BORROWER COVENANTS that Borrowar is lawiully seised of the estate hereby conveyed urd has the right to
mortguge. grant and convey the Property and that tha Property is unencumbered, except for wicuimbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is & prior mortgage from Borrower 10 HORLD SAVINGS AND
LOAN ASSOCIATION _  dated 03/30/30 and recorded as document number 3870323 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princips! and interest. Borrower shal! promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Applicaticn of Paymants. All payments received by Lender shall be applied first to interast, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehcid payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 10 be pald undsr this paragraph. The Borrower shall make thess
paymants directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be peld, when due and payabie o taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon request,
promptly fumnish to Lender duplicate receipts. Borrower may, in good faith and with due dilijence, contest the
validity or amoum of any such taxss or assessmants, provided that {aj Borrower shall notity Lender In writing of
the Intention of Borrower to contest the sama bstore any tax or assessment has been increasad by any intorest,
penaities or costs, (b} Borrower shall first make all contested payments, under prolest # Borrower desires, uniess
such contest shall suspend the collaction thereof, (c) nefther the Property nor any pan thereof or imerest therein
are at any time in any danger of being sold, forfelted, lost of imterfered with, and (d} Borrower shall fumish such
security es may be required In the contest or as requasted by Lander.

4., Hazard insurance. Borrower shall keep the Improvei-uli's now axisting or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be malntained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject

ta Lender's apataval which shail not be unreascnably withheld.

All Insurance xol'zies and renewals shall be acceptabie to Lender and shall inciude a standard mortgage clause
Lender shall have th ~ight 10 hoid the policies and renewsls. If Lander requires, Borrower shall promptly glve 1o
Lender all receipts ¢/ pr.id premiums and renawal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier arv] Lender. Lender may make proot of ioas ¥ not madse promptly by Bortower.

Untess Lender and Borrcwer otherwisa agree in writing, insurance proceeds shall be applied to restoration or
fepalr of the Property dame_ad, # the restoration or repair fa economically feasible, Lender's security i8 not
lassened and Borrower I3 not in d #fa st under this Security Iastrument or the Agreement. i the restoration or repair
is not economically feasibie or Lew’ar’s security would be lessened, the insurance proceeds shall be applied 10
the suma securaed by this Security inst.uinent. whether cf not then dus, with any excess paid to Borrower, !f
Borrower abandons the Property, or coes not answer within 30 days a notice from Lender that the insurance
carrier has offerad to settie a ciaim, the1 t endor may collect ths insurance proceeds. Lender may use the
procseds to repalr or restora the Property o t pay sums secured by this Security Instrument, whether or not then

due. The 30-day period witt begin when the nClcs ts given.

If under paragraph 18 the Property is acquired oy .ender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property price te the acquisltion shall pass to Lender to the extent of the
sums secured by this Security Instrument iImmediately pro: ta the acquisition.

5. Preservalion and Maintenance of Property; Lersehoilds. Borrower shall not destrey, damage,
substantiafly change the Property. allow the Property 10 deteric.e’e. or commit waste. If this Security instrument is
on & leasehold, Borrower shall comply with the provisions  tie (ouse, and f Borrower acquires fee title to the
Property, the leasahold and fee titie shall not merge unless Lender agre = 10 the merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower falls 1o potform the covenants and agreemants
contained in this Security Inatrument, or there is a legal proceeding that nay rignificantly affect Lender's rights In
the Property (such as a proceeding In bankrupicy, probate, for condemnatica r_to enforce laws or regulations},
then Lender may da and pay for whatever js necessary to protect the vaiue of the Froperty and Lender’s rights in
the Property. Lendet's actions may inciude paying any sums secured by a fien vhich has prionty over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and emering on the Proparty to make
repairs. Although Lender may take action under this paragraph, Lender does not have o JJ so.

Any amounta disbursed by Lendar under this paragraph shall become additional debt of ' 8urrower secured by
this Security Instrurnent. Uniess Borrower and Lender agree to other terma of paymen, thesa anounts shall bear
interest from the date of disbursement at the Agreemem rate and shaill be payable, with interes:, .non notice from

Lander to Borrower reguesting peyment.

7. inspection. Lender or ts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowear notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection
with any condempnation or other taking of any part of the Property, or for conveyance in lleu of condemnaticn, are
heraby assigned and shail be paid to Lender.

in the event of a total taking of the Property, the procexis shall be applied to the sums securad by this Security
Instrument, whether or not then due, with any excess paid to Borrower. (n the event of a partial taking of the
Property, uniess Barrower and Lender otherwiss agree In writing, the sums secured by this Security instrumem
shalt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shalt be paid 10 Bormower.

if the Property la abandoned by Borrower, or K, after notice by Lender to Borrower that the condemnor offers to
make an eward of seftle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized t3 collect and apply the proceeds, at iis option, either to restoration or repair
of the Property or 1o the sums sacured by this Security instrument, whether or not then due.
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9. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumem granted by Lender to any successor
in Interest of Borrower shali not operate 1o release thetliabliity of the original Borrower or Borrower's succeasors In
intergst. tender shall not be required to commence proceedings against any successor In Interest or refuse 1o
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereotf, or of the Agreement, or any part
thereo!, shall apply 1o the particular Instance or instances and at the particular time or times only, and no such
waNer shall be deemed a continuing walver but ail of the terms, covenants, conditions and other provisions of this
Securlty Instrumem and of the Agreament shall survive and continue to remain In full force and effect. No walver
shall be asserted against Lender uniess in writing signed by Lender.

10, Successors and Assigns Bound; Joint and Seversl Liabliity; Co-signers. The covenants arxi
agreements of this Security instrument shall bind and benetit the successors and assigns of Lender and Borrower,
subject to tre provisions of paragraph 15. |f there is more than one party as Bofrower, each of Borrower's
covenants and eareements shall be |oint and several. Any Borrower who co-signs this Security tnstrument but
does not execute ihe Agreement: {a) is co-signing this Securlly Instrument only to mortgage, grant and convey
that Borrower's \ntur.2st in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums s.cuv.ed by this Security Instrument; and (¢} agrees that Lunder and any other Borrower may
apgree to extend, modHy, )arbear or make any accommodations whh regard to the terma of this Security Ingtrument
or tha Agreament withou’ th:t Borrower's consent.

11. Loan Charges. |f theizan secured by this Security instrumeant is subject to a law which sets maximum loan
charges, and that law Is tinally irtarpreted so that the Intarest or other loan charges collected or to be collected In
conhaction with the loan exceed «h4 permitted limits, then: (a) any such loan charge shall be reduced by the
amount nocessary 1o recluce the cnarpe to the permitied limit; and (b) any sums already collected from Borrower
which exceeded permitted limits wil' be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the 2p-cement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be troated s & partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice 10 Borrower provided fo=n this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law (equires use of another method. The notice shall be dirocted to
the Property Address or any other address Borrower ¢’as'gnates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's address stated hce’n or any other address tLender designates by notice to
Borrower. Any notice provided for in this Security Instrumart shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Security Instrumen’ snall be governed by federal law and the law of
linois. In the event that any provision or clause of this Security Intrument or the Agreement conflicia with
applicable law, such conflict shall not atfect other provisions of thiz Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the proasions of this Security instrument and the
Agreement are declared (o be severabla.

14. Assignment by Lender. Lender may assign all or any portion of its intureet hereunder and its rights granied
herein and In the Agreement 1o any person, trust, financial institution or corporatic:n as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to ali the rights, infarests, and optiona of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or 'ahilitles thereunder.
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15. Transter of the Property or a Baneficial interest in Borrower; Due on Sale. !t 2l or any part of the
Property or any Interest in it is sold or transterred (or i 8 beneficlal interest in Borrower is (old or transferred and
Borrower I8 not a natural person) without Lender's prior written consent, Lender may, &¢ ¥s option, require
immediate payment In full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender it exercise is prohibited by federal law as ot the date of this Security Instrument.

YA R

If Lender exerclses this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sume secured by this Security instrument. Il Borrower fails to pay these sums prior to the sxpiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate., i Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the entry of a judgment enforcing thig
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Swecurity Instrument and the Agreesment had no acceleration occurred; (b) cures any default of any ather
covenants of agreements; (c) pays all expensas incurred in enforcing this Security Instrument, including, but not
Nmited 1o, reasonable aftorneys' tees; (d) takes such action as Lender may reascnably require to assure that the
llen of this Security tnstrument, Lender's rights in the Property and Borrower's obligation to pay the sumas secured
by this Security Instrument shall continue unchanged; and {e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe
case of acceleration under paragraph 15.
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1o acceleration under 'Paragraph 15 uniess applicable law provides otherwise). The

( the default; (b) the a ired to cure the default (c} a date, not less than 30 days

is givein toy Barrower, py v‘mﬁ the default must be cu:ed; and (d) that fallure to cure the

default on or before the date specified in the notice may resuft in acceleration of the sums sacurad by this Security

instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower

of the right to reinstate after accelaration and the right to assert in the foreciosure proceeding the nonextsience ol

a default or any other defonse of Borrower 10 acceleration and forecicsure. {f the default Is not curad on of before

the date specified in the notice, Lander at its option may require immediate payment in full of ali sums secutad by

this Security instruzivanm without further demand and may foreciosa this Security instrument by judicial proceeding.

Lender shall be um®ad to collect all expenses incutred in legal proceedings pursuing the remedies provided in
this paragraph 18, inzaurting, but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Possersion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the axpliration r.c ony period of redemption following judicial sale, Lender {in person, by agen or by
|udicially appointed recelver;-stail be entitied to enter upon, take posssssion of, and manage the Property and fo
collact the rents of the Property inzluding those past due. Any rents coltected by Lender or the racelver shall be
appited first to payment of the cc~='s of management of the Property and coliection of rents, including. bt not
limited t0, recelver's fees, premiuma o recetver's bonds and reasonable attorneys’ fees, and than to the sums
secured by this Security Instrument._ Nxhing hersin contained shall be construed as constituling .ender a
mortgagee in possassion In the absency of tha taking of actual possession of the Property by Lender pLrsuant 10
this Paragraph 19. In the exercise of the f owers herein granted Lender, no liability shafl be asserted or enorced
against Lender, all such liabifity being exprassly ~atved and refeased by Borrower.

20. Relsase. Upon payment of alt sums securec’ by this Securty Instrument, Lander shall release this Security
instrument.

21. Weiver of Homestead. Borrower walves afl right of homestead axemption in the Property.

22. No Otfsets by Borrower. No offset or claim that 2~mower now has or may have In the future against
Lender shali retleve Borrower from paying any amounts due riaer the Agreement or this Security instrument or
from performing any other obligations contalned therein.

23. Riders to this Security Institument. f one or more ridarr -are executed by Borrower and recorded
together with this Sacurity Instrument, the covenams and agreements of e.ch such rider shak be Incorporated into
and ahall amend and supplement the covenants and agreements of this Lecur’y Instrument as if the rider(s) were
a part of this Securtty Instrument.

BY SIGNING BELOW, Borrower accepta and agrees to the terms and coveneats contained in this Security
Instrument and In.any rider(s) executed by Borrowser and recorded with the Security 'nstrument.
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LORENA E. VERDAGUER -~ '!'ORR!?S

{Space Below This

This Document Prepared By: VERONICA RHODES
Equity Credit Center, The First Wational Bank of Chicago, Suite 0482, Chicego, 1L 60670

z
STAT?F ILLINOIS, / 00— County ss:

Q_]MQA_A-’ J /UV’\‘Y’ , & Notary Public in and for sakd zounty and state, do hereby
oenlfythat AN RRES N RDAGUER ARES ARRIED TO REACH HER

personally known to me to be the same person(s) whosa name(s) is (are) subsc '_b_esbto the foregoing lnstrument
appeared before me this cay in , and acknowledged that signed and
delivered the said instrument as unary act, for the uses and purmges therein set forth.

Given under my hand and dﬂclal

My Commission expires: /{// /Q




