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PREFERRED LINE

Rcl.No.: 962701052410 . One Souih Dearborn Street
Chicago, Illinois 60603

THIS MORTGAGE ("Mortguge") is made this S/S7 dayof (Dt 7OLEZE
19 berween Mortgagor, Rodney W, Trottman , and Phyllis F. Trottman His Wife (hercin "you,” "your" or
“yours") and the Mortgagee, Citibunk, Federa) Savings Bank, a corporstion organized and cxisting under the laws of the
Uniled States, whose address is One South Dearborn Sireet, Chicago, Illinois 60603 (herein "we,” "us” or "our”).

WIEREAS, Rodney W. Trottman , and Phyllis F. Trottman is (are} indebted 1o us pursuant to a Preferred Line
Account Agreement ("Agreement”) of even date hereof, in the principal sum of U.S. 8 25,0060.00, (Borrower’s "Credit
LLimi1") or so much of such principal as may be advanced and outstanding, with interes! thercon, providing for periodic
installment payments of principat of 1/60th of the principal balance outstanding and unpaid as of the date of the most recent
advance te you thercender, interest, optional credit life and/or disability insurance premiums, and misccllancous fees and
charges tor ten ¢10) years from the date hereof; all such sums, if not sooner paid, being due and payable ten (10) years from the
date hereof, the ("Muaturity Date”).

To secure to us: (a) the repayment of the indebtedness evidenced by the Agreement, with inierest thercon, the payment
of all other sums, with interest thereon advanced in accordance herewith to proteci the security of this Morigage, and the
performance of the avenants, and agreements of you herein contained; (b) the repayment of any future advances, with interest
thercon, made 10 you by, us pursuant to paragraph 7 hercof (such advances pursuant to paragraph 7 hereof of principal made
afier the date hercof Yeiry referred 1o as “future advances®); (c) any "Loans” (advances of principal alter the date hereof) as
provided for in the Agrcement (it being the intention of you and us that all such Loans made afier the date hereof enjoy the
sume priority and sccurity beroby created as if all such Loans had been made on the dale hereof); and (d) the performance of
vour covenanis and agrecmeizs under this Morigage and the Agreement secured hereby. For this purpose, you do hercby
morigage, grant, convey and wairani (unless you are an llinois land trust, in which case you morigage, grant, convey and quit
claim) 10 us the following describéd Lroperty ( "Property” ) located in the County of Cook and Staie of Hiinois:

RE} TITLE SERVICES # ,@T’/ / 2%

LOF 36 IN 1IUGUELETS FIFL i ADDITION TO SOUTH ITOLLAND, BEING A RESUBDIVISION OF PART OF
THE EAST 34 OF LOT 1| WHICH LIES SOUTil OF THE CENTER LINE OF THE LITTLE CALUMET RIVER
IN SUBDIVISION OF THE SOUTITALET 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 14, EAST OF’
THE THIRD PRINCIPAL MERIDIAN, IN-TOOK COUNTY, ILLINGIS, '

P.LLN. No. 1: 29-24-307-018 PROPERTY ADDRESS: 16821 Ciyde
P.LN. No. Z: South Helland, 1llinios 60473

You covenani thal you are lawfully seized of the eariie hereby conveyed and have the right 1o morigage, grani and convey
the Properly and that the Property is unencumbered, except-ier encumbrances of record. You, unless you are an Nlinois land
trust, warrants and will defend generally the title to the Projrerty against all claims and demands, subject to any encumbrances
uf record.

Covenants. You and we covenant and agree as follows:

i. Payment of Principal and Interest. You shall promptiy rav when due by the lerms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreeient together with any other fees, charges or premiums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan, This Mortgage secures a Line of Credit 1.o=a Agreement. You will enjoy access to that Line of
Credil during the term hercof,

3. Agreed Periodic Payments. During the term hercof, you agree w pay opor before the payment duc date shown on
cach periodic Billing Statement the Minimum Payment Duc for that Billing Cyclec:ch Billing Cycle will be approximately onc
month). The paymeni due date for each Billing Cycle is approximaicly twenty-five (257 siays afier the close of the Billing Cycle.

IT, on the Malurity Date, you still owe amounts under ihe Agreement, you will pavahose amounts in full on the Maturity
Dae.

4. Finance Charges. You agree to pay inierest (4 "Finaonce Charge® ) on the Ouisianding Principal Balance of your
Preferred Line Account as determined by the Agreement. You agree 1o pay interest at tho Aanual Percentnge Rote of
14.4000 %.

5, Application of Payments. Unless applicable law provides atherwise, all paymenis/reicived by us under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursvaricto paragraph 7 hereof
will be treated as Finance Charges for purposes of application of paymenis only.

6. Charges; Liens. You shall pay all taxes, ussessments, charges, fincs and impositions aliributab)z 1o the Property
which may attain priority over this Morigage, and leasehold payments or grounds rents, if any. You shall promptly furnish to us
receipts evideneing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. I you izil to perferm the cavenanis and
agrecments contained in this Mortgage, or there is a legal proceeding that may significartly affect our rights in the property
(such as a procecding in bankruptcy, probate, for condemnation or to enforce laws or Reguiations), then we may do and pay for
whatever is necessary to protect the value of the Property and our rights in the Property. Our action may include paying any
sums secured by a lien which has priority over this Morigage, appearing in couri, paying rcasonable aliorneys’ fees and entering
on the Property 1o make repairs. Although we may 1ake action under this paragraph 7, we do not have 1o do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree 10 other terms of payment, thesc amounts shall bear inlerest from the date of disbursement at the rate
provided in the Agreement und shall be payable, with intcrest, upon notice from us (o you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the time for payment or modification
== of amortization of the sums secured by this Morigage pranied by us 1o any successor in interest of yours shall not operate to

release the liability of the original Preferred Account Holder's or your Successor in-interest, We shall not be required to
B commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of 1he sums secured by this Morigage by reason of any demand made by the original Account Holder or Account Holder's
sutcessors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Morigage shall bind and benefit 1he successors and assigns of you and us, subjcct 1o the provisions of paragraph 12. Your
covenants and agreemcents shall be joint and several. Any Mortgagor who co-signs this Morigage but does not execute the
3" fAgreement: (a) is co-signing this Mortgape only 10 morigage, grant and convey that Mortgagor’'s interest in the Property under
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‘the terms of this Mortgage; (b) is not personally obliga pa¥the Sumd Secured By this Mortgage; and (c) agrees that we and
any other Mortgagor may agree (o extend, modify, forcbear or make any accommodations with regard 1o the terms of this
Morigage or the Agreement without that Morigagoer's consent. Such a Morigagor is identificd below by executing this
Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agrec to comply with all of the terms and condijtions and covenants of any

_mortgage, trust deed or similar security instrument alfecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and interest due thercunder. Your failure to
make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
securily agreements shall constitute a defzuit under this Mortgage, and we may invoke the remedies specified in paragraph 14
hereol.

11, Defaulit.

{») The occurrence of any of the following cvents shall constitute a default by you under this Morigage: (1) failure to pay
when due any sum of money due vnder the Agreement or pursuant to this Mongage; (2) your action or iraction adversely
alfects our securily for the Agreement or any right we may have in that security; (3) you gave or give us any false or materially
misleading information in connection with any Loan to you or in your application for 1he Preferred Line Account; (4) title to
vour home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b) If you are in default under the Agreement or this Mortgage, we may terminaic your Preferred Line Account and
require you 10 pay immediately the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fecs, costs or premiums charged o your account. The principal balance outstanding under the Agreement after
defauit shall continue 10 accrue inlerest uniil paid at the rate provided for in the Agreement as if no defauh had occurred, In
addition 1o the rizht)to terminate your Preferred Line Account and dectare all sums immediately due and owing under the
Agreement, in the evinl of a defaull, we shall have the right 1o refuse to make additionai Loans 1o you under the Agrecment
(reduce your Credit/Limit), If we refuse to make additional Loans 1o you afler default, bul do not terminale your agcount, you
must notify us in writing if you would like to obiain further LLoans and can demonstrate that the condition that jed 10 the
default no longer exists.

12. Transfer of the I roperty. 11 al) or any pan of the Property, of an interest thercin is sold of transferred by you, or if
the beneficial interest, or any. ot thereof, in any land trust holding title 10 the Property is assigned, sold or translerred, or if
you or the title holding trust eirter inio Articles of Agreement for Deed or any agreement for installment sale ol the Property
or the heneficial interest in theé tide holding land trust, without our prior written conscnt, excluding: (a) the creation of a
purchase money security interesi1or houschold appliances; (b) a transfcr by devise, descent or by operation of law upon the
death of a joint tenant; or (c) the grani/of any leaschoid interest of three (3) years or less not containing an option to purchase,
we may, at our option, declare all sums sccired by this Mortgage 10 be immediately duc and payable.

13. Right to Reduce Line of Credii. v/e may reduce your Credit Limil or suspend your credit privileges (refuse to
make additional Loans) if: (a) the valuc ol the vour Praperty drops significantly below the appraised value upon which the
Agreement was based; {(b) a material change in you financial circumstances gives us reason 1o believe thot you will not be able
10 make the required payments; (c) governmentalasiaon precludes us from charging the Annual Percentage Rale permitied by
the Agrecment or governmental action adversely atfesis/0ur lien priority such that the valuc of out sceurily interest falls below
1202 of your Credit Limit; (d) we are notified by our/tcgulatory Agency that continuing 10 make Loans constitules an unsafe
and upsound praciice; or (€) you are in default of any mar<iial obligation under the Agreement. I we refuse 10 make further
Loans ta yau, but do rot terminate your Preferred Line Account, you must notify us in writing if you would like to obtain
further Loans and can demonstrate that the conditions that gave us the right to refuse 1o make further Loans has changed.

14. Acceleration; Remedies. Upon a Delaull by you wudCr this Morigage, we, ai our option, may require immediate
payment in full of all sums secured by this Mortgage without f:riher demand and may foreclose this Mortgage by judiciai
proceeding. We shall be entitled to colicct all expenses incurred inpursuing the remedies provided in this paragraph 14,
including, but not limited 1o, reasonable attorneys® fees and costs of title evidence.

15. Waiver of Homestead. You waive all right of homesiead exerj:tion in the property.

Dated: /07/3/1/7.0
N Fodeis b Joe

MORTGAGOR Rodner W_Trottman

T

MORTGAGOR Phyllis F. Treitman

1081360

State of Hlinois} ss
Countyof _¢pofl P

AN VS e E
{ |, the undersigned, a Notary Public irﬁr‘ld for said County, in the Statc aforesaid, DO HEREBY CEKTIFY ihat Rodney
W. Trottman, Phyllis F. Trottmany personally known (0 me to be the same person whose names are subscribed to the
foregoing instrumeni, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth, including the relcase and waiver of the
right of homestead. ‘

Given under my hand and official seal, this 3‘&7 day of M’l 19. 2

Nolurygug;ic é; “’j"—‘

Commissio;ﬁ::.‘ixpircs: S S a

JOSIAH S, GRAY
NOTARY PUBLIC, STATE 0F ILLINQIS
MY COMMISSION EXPIRES  3/5/92 §
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