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MORTGAGE

THIS MOHTGAGE ("Secunty instrument") is given on _____H.D.H.F_!.Bﬂ. 0.4
19_90.. The mordgagor is DANIEL P CAREY AND KATHLEEN A CAREY,

HUSBAND AND WIFE

SIa4SeIE DR

{*Borrower”). This Security Instrument is given I RINCIPAL
MUTUAL LIFE INSURANCE COMPANY . which is organized and existing under the laws of
THE STATE OF “10dA . and whose address is 711 HIGH STREET, DES MOINES,
"TOMA ‘50382 Ledider”). Borrower owes Lender the principalsumof FORTY FOQUR THQUSAND

FIYE HUNDRED AND 02,7100 Dollars
us. s 44,500.00 +-This debt is evidenced by Borrower's note dated the same date as this ‘Security

tnstrument {“Note”}, which prowdar faf monthly payments, with the full debt, if not paid earlier, dua and payable
on DECEMBER D1, 2020 . This Security Instrument secures to Lendar: (a) the repayment of the debt
avidenced by the Note, with interest, anc ail rnnewals. extensions and modlﬁcat:ons, {b) the payment of ali other sums, with
interest, advanced under paragraph 7 1o protact the security of this. Security. Instrument; and {(c) the performanca
of Borrower's covenants and, Agresments i derthis: Security. Ins:rument and the. Note, Far this purpose, Borrower. does
hereby mortgage, grant and convey to Lender the ff"lownng described property located in

E00X County, irJis:

.-';':-1?'\‘1‘-?-.“ U

Ciids !

LOT 17 {(EXCEPT THE NORTH 1/2 THEREOGF) AND LOT 18 IN BLOCK 4
"IN THORWNTONM STATION, A SUBDIVISION CF THE SOUTHEAST 1/4 OF
THE SOUTHWEST 1/4 IN SECTION 31, TUVASHIP 36 NOGRTH, RANGE
‘14, EAST OF THE THIRD PRINCIPAL MERIZVAN, IN COOK COUNTY,

cTLLINDIS.

which has.the address of2030 WEST 1B83RD STREET HOMEWOOD
T {Street] [Ciry]

ll[mous _f..ois_?___{“Property Address');
) iJip Code)

TOGETHER WITH all the mprovemanm -now or hereafter erectsd on the property, ‘and ail easemants, rights,
appurtenances, rants, royalties, mineral, oil and gas rights and profits, water rights end stock.and all fixtures now or
hereafter a part of the property -All replacements and additions shall also be coverad by this Security Instrument. Ail of the
foregoing: is- referred to in this Security Instrument as the “Property.”

©  BORROWER. COVEMANTS: that Borrower is lawfuilly seised of the estate hereby r.anvayad and has ‘the: right to
rorigage, grant and convey the Property and that the Property is unencumherad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and. demands, at.hlect 10 any
encumbrances. of record.

THIS SECURITY INSTHUMENT combines umform convenants for natlonal use.and. non.umfot n convenanls with
limitad variations by jurisdiction to constitute-a uniform :security instrument covering real propartv
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If Lender required mortgage insurance as a con;utlon of maElng the loan aecurex thls Secunw Instrument,

Borrower shall pay the pramiums required to maintain the insurance in effect until such time as the requirement far the
insurance tarminates in accordance with Borrower's and Lender's written agreamem or applicable law,

8. inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time aof or prior:to an inspection specifying reasonabie cause for the inspection.

" 8, Condemnation. The praceeds of any award or claim for damages, direct or cansequential, in connection with any
condemnation or other taking of any psn of the Property, or for conveyance in lieu of condemnatlon, are hereby assrgned
and shall be paid to Lender. N

In the event of a total taking of tha Property, the proceeds shall be applled to the sums secured by thls Secunty
tnstrumant, whether or not then due, with-any excess paid to Borrower, in the event of a partial taking of the Propemr, uniess
Borrower and Lender otherwise agree:ih- wrltmg, the sums secured by this Secunty lnstrumsnt shall be reduca;i by the

_amount:of the proceeds multnpluod by thi following fraction: (a) the totat amount of the sums secured’ tmmeduateigtpafore
the taking, . dwided by (b) the fair marketvalua of the Property immediately baefora the taking. Any balance shatt ha _paid to
Borrowaer. .

If the Property is abandoned by Borrower or if, after notice by Lendar ta Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to-collect and apply the proceeds, at its option, either to restoration ar repair of the Property or to the _
sums secured by this Security Instrument, whsther or nat then due. R P
i Unlessbendepand, Bor_rgwor othenmse agree i writing,any application of proceads.to pri'aclpa! ‘shall.nor extend. or", o
'poslpone the due date of the' monﬂ'ulv payments raferred to in paragraphs 1 and 2 or changs the amount of such payments.

10. Barrowsr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of #/hor ization of the sums secured by this Security instrument granted by Lender to any successor in interest
of Borrower shall not'nperate to release the liability of the original Borrower or Borrower’s successors ininterest. Lender
shall not be required 1= commence proceedings agalnst any succassor in interast or refuse to extend time for paymaent or
otherwise modify amarizstion of the sums secured by this Security instrument by reason of any demand made by the
original Borrower or Boriav er's successors in interest. Any forbearance by Lender in exercising any right ar ramedy shall
not be & waiver of or preciud? the exercise of any right or remady.

11. Successors and Assiv,az Sound; Joint and Saveral Liability, Co-signers. The covenants and agreements of this
Security Instrument shall bind ap4 benefit the suécessors and assigns of Lender and Borrower, su bject to the provisions of
paragraph 17. Borrower's covenan.eand agreements. shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the No*s: {a) is co-signing the Security Instrument only to martgage; grant and convey that
Borrower’s Interest in the Property under t-< tarms of this Security Instrurment; (b) is not personally obligated to pay the
sums secured by this Sacurity Instrument:’‘and (c} agrees that Lender and any other Borrawer may agree to extend, madify,
forbear or make any accemmeodations with regard to the terms of this Security lnstrument or the Note without that
Borrower’'s consent. ‘ .

12. Loen Charges. If.the [ocan secured b/ this Security Instrumant is subject to a law which sets maximum joan
charges, and that law is finally interpreted 50 that e iniarest or other loan charges collfected or to be collested in connection
with the Joan exceed the permitted limits, then: {a, =/ such loan charge shall be reduced by the amount nacassary o
reduce the charge to the permitted limit; and {b) any su s already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lénder may choose to make t'us 1 3fund by reducing the principal owed under the Note or by
making a dlrect payment 1o Borrower. If-a refund reduces prmclpal the reduct:on will be treated as a pama] prepayment
witholt any. prepavmant chargs under ‘the, Note. - o ol JPRE . o

13. Legislation Affecting Lender’s Ftights If enactment c. V"Kpl atlon of app!scable Iaws has lhe effect of renderlng

any provision of the Note or this Security instrument unenforceable aicrrding to its terms, Lender, at its oplion, may require
. immediate payment in full of all sums secured by this Security Instrurent and may invoke any remedies permitted by
i paragraph 19. if Lender exercises this option, Lender shall take the steps sy erified in the second paragraph of paragraph 17.
I 14. Notices. Any notice to Borrower provided for in this Security:i~srument shall be given by delivering it or by
: mailing it by first class mail unless applicable law requires use of another.msiivod. The notica shall be directed to the
. Property Address or any other address Borrower designataes by notice to'Lende . Any notice to.Lender shall be given by tirst
k: class mail to Lender’'s address stated herein or any other address Lender dasiynutes by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borr(wer or Lendar when grven as provnded
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed %, feceral law and the law of the
jurisdiction in which the Property is located, In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instriment ar the Note which can .
be given affect without the conflicting provision. To this end the provisions of this Security Inst:umant and the Note are
declared tc be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Gé-urity Instrument.

.17. Transfer of the Property or a Beneficial linterast in Borrower. If all or any part of the Propen'/ o any interestin it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred-and Borrower is not 4 nitural person).
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all suras secured by
this Security Instrurment, However, this option shali not be exercised by Lender if exercise is prohibited by fedaral law as of
; the date of this Security Instrument.
! It Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of
o not less than 30 days from the date the notice is delivered or mailed within.which Borrower must pay ail sums secured by
12 this Security Instrument. if Borrower fails. to spay. these sums prior to the expiration of.this perlod Lender may invoke anv
L remedies permitted by this Security Instrument without further notice or demand on Sorrowar.

18. Borrower’s Right to Reinstate, |f Borrower meets certain conditions, Borrower shall_have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier-of: (a} 5 days (or such other period as
applicable law may specify for reinstaternent) before sala of the Property pursusnt 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sacurity Instrument. Those conditions are that Borrower: (&)
pays Lender all sums which ther would be.due under this Security instrument and the Note had no accelsration oceurred;
{b} cures any default of any other convenants or agreements; {c} pays ail expenses incurred in enforcing this Security
Instrument, including, but not [imited to, reasonabie attorneys’ fees; and {d) takes such action as Lender may reascnably .
require to assure that the lien of this-Security instrument, Lander’s rights in the Property and Borrower’s obligation to pay.
the sums secured by this Security. Instrumaent shall continue unchanged. Upon reinstatement by. Borrower, this Security
Instrument and the. obligations secured. hereby shall remain fully effactive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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