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ILLINOIS PROPERTY
Pool #2

805 KENSINGTON
ASSI?NHENT OF RENTS AND

THIS ASSBIGNMENT (hersin called “Assignment of Renta®) is
exscuted b OPUS NORTH CORPORATION, an Illinois corporation
(herein called "Assignor®).

NIINESSEIMm

1. m. All defined terms used herein and not
ctherwise @sfined shall have the meanings set forth therefor in
that certa’n Mortgage and Security Agresment from Assignor (as
"Mortaagon ) to the hereinafter described Assignee {as
"Mbrtiaqccﬂ) Aztad of even date herswith, and any amendments,
modifications ~urd restatements thereof (herein called the
"NMortgage") coveing the real property described in Exhibit "A"
attached hereto an” incorporated by reference hsrein, together
with improvements, fli'tures and personal property thereon, which
Mortgage secures the pavment of the Note described therein. The
term "Property" used lrersin shall mean the "Mortgaged Property"
defined in the Mortgage, excluding, however, Leases and Rents as
such terms are defined ia the Mortgags.

2. Atgignmtn;. Assicnor, intending to be lagally bound
and in consideration of the naking of the loan repressnted by the
Note, dces hereby sell, aasigi, transfer and set over unto GWL
PROPERTIES INC., a Colorado corporation herein «called
*Assignee®) all right, title and interest of Assignor in and to
all rents, issues and profits of “hn Property, including but not
limited to all right, title and incrsvest of As:ignor, n and to
those Rents (hereinaftexr called “he "“Rents") and Leases
(hereinafter called the "lLeases") of che Property, and any and
all extensions and renawals thereof, ‘and including any sscurity
deposits or interests therein now or heleafter held by Assignor
and the benefit of any guarantees executed! ‘n conneation with any
of the Laases. This Assignment is absoi.ts and is effective
immediately; however, until maturity of the Irlircbtedness (whether
by accaleration or otherwise), Assignor may rr=aive, collect and
enjoy the Renta, income and profits accruing orem ﬁh. Property.
After an Event of Default and until such time as such Event of
Default is cured, Assignor heraby agrses to receive all Rents and
to apply the Rent soc collected, first to the paynent of the
Indebtedness and the satisfaction and discharge of the
Obligations, second to the payment of all taxes, insurance
premiuns, utility ocharges, maintenance and repaic costs,
roflacomont reserves and other operating, nanagenr.at and
naintenance expenses of the Property, as same becoms due, and
finally, Assignor may use the balance of the Rent collected in
any manner net inconsistent with the Mortgage.

3. unmn:m__%nnmn until maturity of the
Indebtedness and for 80 long thereatter as Assignor continues to
collect the Rents, Assignor shallt

(a) duly and punctually perform and comply with any
and all representations, warranties, covenants and agree-
montz‘cxprosncd as pinding upon the landlord or lessor under
any ane.

(bi use all reasonable efforts to maintain each of the
Leases in full force and effect during the term thereof;
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(c) appear in and defend any action or proceseding in
any manner conneoted with any of the Leases;

{d) upon Assignee's reguest, deliver to sach tanant or
lessee under each Lsase a notice of assignment of rents in a
form acceptable to Assignee:;

(®) ugon Assignee's regquest, deliver to Assignes
copies cf all Lesases; and

(f) deliver to Assignee such further information, and
exescute and deliver to Assignes such further assurances and
assignments, with respect tc the Leases as Assignee may from
tin~2 to time reasonably request;

Notwithstuniing tha toroqoing provisions of this paragraph 3,
Assignor ara Assignee agrse that Assignor shall be entitled to
take such aciions with respect to the Lsases as would ke taken by
a rcalonahli o.1:dent business person under similar circumstances,
including withouvs limitation, enforcing, modifying or terminating
the Leases and nvarclling the rights and remedies of XLandlord
thereunder in & prudent businesslike manner in accordance with
applicable laws, ujor. default by the tenants under such Leases.

4, n.gagix.__ggy‘nnn;l. Assignor hereby unconditionally
covenants and agrees vw.th Assignee as follows:

(a& not to asa’‘gn, waive or release any Rents under
any of the Lasasas;

(k) not to anticiprce or collect any Rent from the
Property more than 30 days in advance of the time when the
same becomes due under the tirms of the Laases, other than
security deposits or rental uGrposits;

(¢) not to discount any futvice accruing Rents)

(Q) not to sxscute any othir assignment of or grant
any security interest in the Licensu ¢r any Rents relating
to the leases or the Property, excepu as may be permitted in
the Security Documents; or

(e} not do or permit to be done anyt’:ing to impair the
value of the Leases Or Rants.

Notwithstanding the foregoing provisionas of this Fsragraph 4,
Assignor and Asaignes agres that Assignor shall ba sntitled to
take such aotions with respect to the Lesases as woula »x taken by
a reasonabl rudent business person under similar circuoustances,
1nnluding without limitation, amending, modifying, enforelng and
terminating the leases and exercising the rights and rem<.iss of
Landlord thereunder in a prudent businesslike mannsr in
accordance with applicable laws, upon default by the tenants
under such Leasss.

3. %?iglL_asﬁsxnn.n:. Assignor hereby acknowledgea that
ugon matur ﬁ{ of the Indabtedness (whether by acceleration or
otherwise), Assignee has the right (but not the obligation} to
collect, demand, sus for, attach, levy, recover and receive any
Rent, to give proper rasceipts, releases and acquittances therafor
and, after deducting the sxpenses of collsction, to apgly the net
proceeds in the manner described in Paragraph 6 herecf. 1In such
event, Assignor hereby authorises and directs any lessee of the
Property to deliver any such payment to, and otherwise to attorn
all other obligations under the Leases directly to, Assigneae.
Asaignor hereby ratifies and confirme all that Assignes shall do
or cause to be done by virtus of this Assignment of Rents. No
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lessee or tenant shall be required to inquire into the authority
of Assignes to collect any Rent, and any lessees's or tenant's
ocbligation to Assignor shall be absolutely discharged to the
axtent of its payment to Assignase.

8. nf;utmn_u_nnsf_nunum Assignee agrees that
it will ngp y all Rents collected by Assignee as wset forth in

Paragraph 7.3 of the Mortgage.

7. n.n!ﬂj.n. Upon maturity of the Indebtednass (whether
by acceleration or otherwise), at Assignes's election, the
Assignor's rights to receive, collect and enjoy the Rents shall
autorat/cally terminate. Upon maturity o the Indsbtedness
(whether bg accelaration or otherwise)}, any and all Tenants or
other paities tc the Lsases (other than Assignor) are hereby
authorised by Assignor, upon written notice to such tenants or
parties by Zsiignes, to make future payments of Rent to Assignee
without furtiiz consent of Assignor. Thereafter, Assignee shall
have the exclus‘is right, power and authority to take any and all
action as descriond in Paragraph 5 hereof, regardless of whether
a foreclosure sal’> of the remainder of the Property has oocurred
under the Mortgage, or whether Assignee has taken possession of
the remainder of the 2. 0operty or attampted to do any of tha same.
No acticn referred tc in Paragraph S or this Paragraph 7 taken by
Assignee shall constituce an slection of remedies.

8. W”'W' Neither the acceptance by
Assignee of this Assignmert »f Rents, nor the granting of an
other right, power, privileys or authority in this Assignment o
Rents, nor the exercise of ary of the aforesaid, shall (a) prior
to the actual taking of phxuicnl possession and operational
control of the Property by sei~nee, be deemed to constitute
Assignee as a "mortgagee in pOosssssion” or (b)) at any time
thereafter, obligate Assignea (i) t> appear in or defend any
action or proceeding relating to xna Leases, the Rents or the
remainder of the Property, ?ii) to %Zrte any aotion hereunder,
éiii) to expend any money o©r incur any expenses or perform or

ischarge ant obligation, dutf or liatility with respect to any
Laase, {(iv) to igation or ‘responsaibility for any
deposits which are not physically delivered to Assignee or
(v) for any injury or damage to person or p.cperty sustained in

or about the Property.

9. w;_gt__fmufu. B0 long as any part of <the
Indebtedness and the Obligations remain unpaid aic undischarged,
the fae and lesasehold estates to the Property shall riot merge but
rather shall remain separate and distinct, notwitlsturding the
union of such estates elther in Assignor, Assignee, any ‘ossee or
any third party by purchase or otherwise.

lo0. ?:Ammm 1t is expressly unanwiytood
that no udgment or decres which may be entered on the

Indebtedness shall ocperate to abrogate or lessen the effect of
this Assignment of Rents, but that the same shall ocontinue in
full force and effect until the payment and discharge of any and
all Indebtedness and all bkills incurred by virtue of the
authority herein contained have bsean fully paid out of Rents or
by Assignor, or until such time as the Rents may be voluntarily
reasuigned by Assignes to Assignor. This Assignment of Rents
shall also remain in full force and affect during the pendency of
any foreclosure proceedings, both before and after sales, until
the issuance of a Desd pursuant to a foreclosurs sale or decres,
unless the Trndebtedness is fully satisfied. Upon the payment in
full of the Indebtedness, Assignee agrees to re-assign the Rents
to Assignor and to release or terminate this Assignment of Rents.

assume any ob
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11. éﬁ.nngzjggqg__nnnh.x. In thias Assignment of Rents,
whenever & contaxt #o reguires, the masculine gender inocludes
the faminine or neuter, and the singular number includes the
Plural, and oonverssly.

12. ﬂngg..lnxlj?nn_alnfgn.. This Assignment of Rents shall

be binding upon Assignor, its successors and assigns, and all

arties oclaiming or occupying the proport* or an portion

hereof, by, through or under Assignor. he rights herein

qra?tod and assigned shall extend to Assignes, its successors and
assigne.

1). gﬂFan1n¥_£=y. This Assignment of Rents and the rights
and obligations © e parties hersunder shall be interpreted,
construed and enforced in accordance with the laws of the state
where the Mortgaged Property is located.

i4. 1?""‘ﬁéiﬁ¥° If any provision of this Assigqnment of
Rents or the ayp’lication thereof to any parscn or circumstances
is held invalid or unenforceable to any extent, the remainder of
this Assignment I Rents and the application of such provisions
to other persons oy cirocumstances shall not ba affected thereby
and shall be enforce4 co the greateat axtent permitted by law.

18, El:n%znnh_ﬂlj . The paragraph headings inserted in
this instrument are priviled only for convenience, and shall not
be construed to limit or 7zafine in any way the substance of any
provision of this instrument.

1s. iﬂsgn:... The proviziens of Paragraph 12.3 of the
Mortgage which place certain (initations on the recourse whioch
Assignee may have againat Assig=or upon the occocurrence of an
Event of Default are hereby incorvrrated herein by reference.

17. Aggnmmgfggign. This Aszignment is executed and
delivered by Assignor to Assignee 24 an accommodation for the
benefit of Adlardb Real Estate Investsant Partnership (herein
called “Maker"). Assignor hersby auxnorledges that ocod and
valuable consideration has been paid tc or has inured to the
benefit of Assignor for its execution and dslivery hereof, which
consideration includes, but is not limited <o paymcnt by Maker or
at Maker's direction to Assignor or for Assigaz:r’s benafit of all
or a portion of the sums advanced by Assignes <o Maker pursuant
to the Note. No rensval or sxtension of the tinmrn of payment of
the Indebtedness, no release or surrender of any wsacurity for the
Indebtedness, no releass of Iﬁ? gfr.on primarily o. ~econdarily
liable on the Indebtedness ({including any maker, esfcrser or
guarantor), no dsla in enforcement of paymen’. < of the
Indebtedness and no delay or omission in exercising any r»ight or
Towcr with respect to the Indebtedness or this Assignmant shall

n any manner impair or affect Assignee's rights heresvnder.
Assignor waives notice of the c¢reation, existence and renewal of
Indebtedness.

EXECUTED effective as of the Q‘ﬁ"day of M, 19%0.
ASSIGNOR:

OPUS NORTH CORPORATION, an
Illinois corporation

By: '£r7?i?“-’4a

D ot ¢ Sl w—
Titl
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STATE OF mmmsﬂﬂ
County of .ummp.m

I, the undersigned, a Notary Public, in and for the

County and Btate aforesaid Do HEREBRY CERTIMY, that

' porlonaily known to me to be the ___

) pus North Corporation, an Illinocis corpora-

on, Fcr-anany known to me to be the same person whose name

ie lublcr bed to the foregoing instrument, appeared before me
this day in rgorcon and acknowladged that as suc

of Opus. North COrtoration, he signed and doliv’i‘mmﬂi said

instrurent, pursuant to authority given by the directors of said

corporatieon, as thair frea and veoluntary act, and as the free and

voluntary 2ot and deed of said corporation, for the uses and
purposes (bw-oin set forth.

divin under ny hand and official seal, this _l;_ﬂ—"_ day

0,

of

i . §

MENNLPIN COUNTLY

AMAARAAAANAAMAAAANA AV WA SAAAAAAA 1
MARCARET L. n8V M.TDN
NOTARY PUBLIC—M'NNZSUTA
My Commisalon Expites Apt. S, 20 )
MR

Notary's Printed Name
Mv. Commission Expires:

—— s

THIS DOCUMENT PREPARED BY
AND SHOULD BE RETURNED TO:

JOHN L. WAHLERS, ESQ.
FISCHER, KENDLE & WAHLERS
421 NORTH LASALLE STREET
SUITE 3410

CHICAGC, ILLINOIS €0601
(312) 782-3410

1190016.D0C
WPll42
11/02/90=1240p/bo
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E‘ Bxhibit "a"»

3
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. w——That un ‘i LOT LIGHT MUNDRRD BIX in Kensington Cenier nt
. Resubdivision Twanty Kight deseribad sa {ollown failing within

; « Lot 301 in Kensingten Conter Resubdivision Twenty Ongemas{B08) == “xh

,‘ ‘ = 10 Rensington Center-Resubdivision Twenty Tight in part of the Nertheass Quarser [1/8) of ‘:ﬁt\

Sactisn 33, Tewnship 92 Nerth, Rangs 11, Bast o} the Third Principal Meridin, Coek

L County, Uiineis, seesrding 10 2io) Shareslropistared in-the-Gitide-of W REGUOL S TN 7 4

y . QM ¢ ool County; tillneis, en Jenvary 10, 1990, a8 Document Numbre J812850,——
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