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FHA MORTGAGE | -
FHA CASE NO, i
STATE OF ILLINOIS 131:6221813-703 J
NOVEMBER 9 , 19 60
HARRKRILS,

This Mortgage i 3ecurity Instrument’") is given on
REMARRIED AND JENNIFER L.

“The Mortgagor i A4TRE O, THOMAS, DIVORCED NOT SINCE
A SPINSTER

1720 EAST R3RD PLACE, CHICAGO, ILLINOILS 60617

NOTE ITENTIFIED

whose address 1s

{**Borrower™). This Security Instrument is given to

FLEET MCRTGAGE CORP.

which is organized and existing under the laws of THE STATE OF RHODE ISLAND
address 1 125 EAST WELLS, MILWAUKEE, VVISCONSIMN 53201

, &and whose

6265268

“lender’). Borrower owes Lender the principal sumof

SIXTY FIVE THOUSAND FIVE HUNDRED FORTY NINE AND NO/100-——c—we-
).

Dollars (U.S.$65, 549, 00=—mw—
This debt is evidenced by Borrower's note dated the same date as this Searity Instrument (" Note'"), which provides for

munthly payments, with the full debe, if not paid earlier, Jue and payable in DECEMBER 1, 2020
This Security Instrument secures (o I ender: (a) the repayment of the debi evizenced by the Notc with interest, and ali

renewals, extensions and modifications; (b) the payment of all other sums, with inmterest, advanced under paragraph 6 to
: .
var s covenants and agreements under %/{ ,
’ r

protect the security of this Security Instrument; and {¢) the performance of Borrows
1his Security Instnnnent and the Note, For this purpnse, Borrower does hereby mongage, grant and convey 1o Lender the

County, linvis. .

prs

following described properiy locatedin CO0K
EAST 13 FEET OF LOT 23 AND ALL OF LOT 24 IN BLOCK 8 IN SOUTHLA\WN HIGHLANDS g
BEING M. C. MYERS SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWRES1, 1/4 OF
SECTION 35, TUWNSHIP 38 NORTH, RANGE 14, EAST OF THE THLIRD PRINC.PAL MERIDIAN,
(EXCEPT PART TAKEN FOR STONEY ISLAND AVENUE) IN COOK COUNTY, ILLINOIS.

TYX 4 8- -Fel R
1720 EAST B83RD PLACE, CHICAGO

|Street)]

which has the address of
|City]

("*Property Address’ ),

Hinois 60617
[Zip Code)

TOGETHER WITH all thie improvements now or hereafter crected on the property, and all easements, rights,
cial, oil and gas rights and profits, water rights and stack and all fixtures now or

appurienances, reats, royalties. min
hereafier a part of the property. All replacemenrts and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the *'Property.

BORRPOWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mongage
grant and convey the Propeny and that the Property is uncncumbered. except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.
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1. Payment of Principui, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and ©tker Charges. Borrower shall include in each moenthiy payment, togethes with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxcs and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and {c) premiums for

insurance required by Paragraph 4.

Each monthly installment for itemts {a}, (b} and (c) shall egual one-twelfth of the annuat amounts, as reasonably estimated by
Lender, plus an amoum sufficient to maintain an additional balance of not more than one-sixth of the estimaled amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item wonld
become delinquent. Lender shall hold the amounts collected in 1rusi 1o pay items (a), (b) and (¢} before they become delinquent.

If at any tine the total of the payments held by Lender for items {a), (b}, and {¢}, together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by mare than one-sixth the estimated amount of
pavments required 10 pay such items when due, and if payments on the Mote are current, then Lender shall either refund the
excess over one-sixth of the estimated paymenis or credil the excess over one-sixth of the estimated payments 10 subseguent
payments by Borrower, at the option of Borrower. If the 1otal of the payments made by Borrower for ftem (a), {(b), oF (<) is
insufficient to pay the item when due, then Borrower shall pay lo Lender any amount necessary to make up the deficicney on or

before the date the item becomes due.

As used in thus Security Instrument, "‘Secretary’® means the Secretary of Housing and Urban Development or his or her
Jesignee. Most Security Instrumenis irsured by 1he Secretary are insured under programs which require advance payinent of the
enlire mortgage insurance prermiurm. {f this Security Instrument is or was insured under a program which did not require advance
payment of the ertire mortgage insurance preminm, ihen cach monthly payment shall ajso include cither: (i} an installment of the
annual mortge,e isurance premium to be paid by Lender to the Sccretary, or (i) a monthly charge instead of a morigage
insurance premivne if this Security Instrument is held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be 75 an amount sufficient to accumulate the full annual morigage insurance premium with Lender one month
prior 1o e date the/qu) annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each monitey'charge shall be in an amount equai to onc-twelfth of vne-half percent of the outstanding principal

balance due on the Noce.

If Borrower tenders 10 1 enser the full payment of all surns secured by this Security Instrument, Borrower’s accoun) shall be
credited with the balance reriaining for all installments for items {a), (h) and (c) and any mortgdge insurance premivm
instaliment that 1L.ender has not ‘«ecome obligated to pay ic the Secretary, and Lender shall promptiy refund any excess funds to
Borrower. Immediately prior 1o 7 foreclosure sale of the Property or its acguisition by Lender, Borrower’s account shall be

credited with any baiance remaimng fo- all installments for iterns (aj}, (b} and ().

3. Apptlication of Payments. All payairins under paragraphs | and 2 shall be applied by Lender as follows:

FIRST. to the mortgage insurance premium-(o be paid by Lender to the Secretary or to the monthly charge by the Sccrelary
instead of the monthly mortgage insurance (wem um, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

SECOND, to any taxes, special assessments, daschold payments or ground rents, and fire, flood and other hazard snsurance
prewmnbims, as required:;

THIRP, to interest due under the Note;
FOURTH, to amortization of the principal of the Muic,
FiFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard lasursnce, Horrower shallinsure all improvemenis on the Property, whether now in existetice
or subsequently erected, against any hazards, casualties, and cortinencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the-pediods that 1.ender requires. Borrower shall also insare alt
improvements on the Properiy, whether now in existence or subsequeniiv erected, against loss by Noods to the extent reguired by
the Secretary. All insurance shall be carried with companies approved Uy ©.ender. The insurance polivies and any renewals shall
be held by Lender and shall include toss paya*'e clauses in favor of, ard i a form acceptabic to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mait. i ~ialer may make proof of loss if not made prompt-
1y by Bortower. Fach insurance compasy concernsd is hereby authorized and direzisd 1o make payment for such {oss directly (o
Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insu ancy proceeds may be applied by Lender, at its
option, either (a) to the reduction oF the indebtediiess under the Note and this Secirity Instrument, first to any delinquent
amounts applied in the order in Paragraph 3, and then to prepayment of principzi, Gi(b) 1o 1the restoration or repair of the
damaged property. Any application cf the proceeds to the principal shall not extend oi'posipane the due date of the montkiy
payments which are referred to in Paragraph 2, or change the amount of such payments./An: excess insurance proceeds over an
amount requirsd 1o pay all outstanding indebtedness under the Note and this Security Instindcurshall be paid to the entity legal-

ly eatitled thereto.
In the event of foreclosure of this Security Instrument or other transfer of title to the Peoperty thal extinguishes the in-
h

deotedness, all right, title and interest of Borrower in and to insurance policies in force shall pass (o tie purchaser.

S, Preservafion and Malintenance of the Property, Lesseholds. Borrower shall not commit wasie ric Zastroy, damage or
substantially change the Property or allow the Property to deteriorate, reasunable wear and tear excepied. S.ender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonabic 7.cr/om to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shalt corunly with the provi-
sions of the fease. If Borrowe ' acquires fee title 10 the Property, the leasehold and fee iitle shall not be mergea wnless Lender

agrees 1o the merger in wridny.

6. Charges 10 Borrower and Protection of Lender’s Righis In the Property. Borrower shall pay al! governmenial or mupicipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direcily to the
entity which is owed the payn ent. If failure to pay would adversely affect Lender’s interest ion the Property, upon l.ender’s re-
quest Borrower shall promptly furnish to Lender receiprs evidencing these payments.
1f Borrower fails (o make these payments ar the payments required by Paragraph 2, or faiis 1o perform any other covenants and
agreemenis contained in this Seccurily Instrument, or there is a tegal procesding that may significantly affect Lender’s rights in
the Property (such as a pracecding in bankrupicy, for condemnation ot {o enifarce laws orf regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other ifems mentioned in Paragraph 2.

Any emounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Mistrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid 10 Lender to the extznt of the full amount of 1he indcbiedness that remains unpaid under the Note and this Security Instru-
meni. 1ender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first ta
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2. or change the amount of such payments, Any excsss proceeds over an amount required to pay all cutstanding in-
debiedness under the Note and this Security [nstrument shall be paid 10 1he entity legally entitied thereto.

8. Fees, Lender may collect feis and charges authorized by the Secrctary.
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