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UNOEEICIAL COPY
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. }f Lender requires immediate phyment in full under paragraph 9, Leader may forectose ihis
Security Instrument by judicisl procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, réasonable attorneys’ fees and cosis of title evidence.

18. Release. Upon payment ‘of all sums secured by th;s Secunty Inslrument Lender shall release this Security Instrument
wuhout charge to Borrowcr Borrower shall pay any recordat:on costs.

19, Wawer of Homestead. Borrower waives all right of homestead exemption’in the Property.

Accelerauon Clause. Borrower EP) res that shauld thzs Sccum 'strumem and Lhe note secured thereby not be ehglble
for msurance under the. Nauonnl Housn‘v Al w1thm L SI}EI’! DAYS i from the date hereof Lender may, at
1ts optlon and’ notw:thstandm anythmg in, r‘ara 'lph"-,,_ requu’ J1mmedxatrg payment in'full of all s sums: secured by this Security
Instmment. A wntten statement of any. authan red Lgem of th ;:cretary dated subsequem to smy DAYS. -
from the date hcreof dechmng to’ insure! th1s Scori y Instrument and: the note secured. thereby, shall be deemed conclusive
proof of such mehgxbxhty Notwithstandmg the fow' r"-lg, thns optmn may not ‘be. exercised by Lender when the unavailability
of insurancé is solely due to'Lender's failiire to ren‘xr A ‘nortgage msurance premlum to the secretary.

- Riders to this Security: Instrument. if one.or me ire riders are: executcd ‘by Borrower and recorded together with this

Secunty In'strumcnt, the covenants of each sué¢h rider shall be’ mcnrporated into and shall amend and supplement the covenants.
and-agreements of this Security Instrument as if the rider{s) wureip a'part'of this Securxty Instrument. [Check applicable box(es)].‘

[ condominium Rider” C]Ad;ustafm Pale. Rader """ ] Growing Equity Rider
[ _1Planned Unit Development Rider 1 G:aduatcd Foyriznt Rldcr [ lother

BY SiCﬁINﬁ'ﬁEL_OW, Borrower accepts and agrees to the terms containdd in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: . .
: cr pe . (Seal)
MACK C. SULLIVAN -Borrower
(Seal}

-Borrower

(Seal) - ' : (Seal)
-Borrower < ° . . - -Borrower
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STATE OF ILL NOIS

\ m/ / %/ ( ' County ss:
!
4//‘) e 3 M .{ 5 /6\ ooy aNomry Publ:c inand: for said county and state do hereby certify

lhat MA(I( c. SULLIVAN, A Bachelor

, personally kaown to’ me to be the same person(s) whose name(s)
A HE

subscnbcd to the foregomg mstrument, .appeared before me this day in person, and’ acknowledged that -
signed and dehvered the said. mstrumcm as HIS _ free and voluntary act, for the uses and purposes thercin set forth.

Given undér my hand and official seal, this 16t¥1 : of Novenbe , 19 96~

My Commlssmn,explres. A A
. Notary Public

This Instrument was prepared by: REGINA PRCDEHL : ~
“"OFFICIAL SEAL"

RETURN TO: 'MIDWEST FUNDING CORPORATION _ ' Dianne & Marclrng
1020 31ST STREET, SUITE 40L: - Notary Putic, Statg: of 1
DOWNERS GROVE; TLIINOIS 60515 My Commission: Expites ww




Any apphcat'on of the pro SItD“hMI‘LIpa' hdl\e! end ptstpaficN did- dat ob}he monthly payments, which
- are-referred:toiin Paragraph :

8. Fees, Lender may coi!ect fees and charges authorized. by ‘the Secretary

9, Grnnnds for Acceleralion of Débt.

(a) Default. Lender may. except as limited by regu!auons issued by the Secretary inthe case of payment defaults, rcqutre-

m:rnedmte payment in full of ‘all-sums secured by this Security lnstrumem if:

(i) Borrower, defaults by. failing to pay-in full any monthly payment requtred by this Secunty Enstrument prior to

or: on the du’e date of the’ next monthly payment, or

s (u) Borrower dei‘aults by fathng. for a penod of thlrty days to perform any other obhgattons contamed in- thts
Seeunty Instrument.

(b) Sale Without Credit. Approval. Lender shall tf permttted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of ail the sums secured by this Security Instrument if:

(1) Al] or part ot‘ the. Property is otherwise. transferred (other than by devise or descent) by.the Borrower, and

(u) The Property is not occupled by the purchaser or grantee as his or hes primary or secondary residence, or the.

purchas. v 'or grantee does.so occupy the Property. but his or her credit has not been approved in accordance with
the reguirsments of the Secretary.

«© No Waiver. If circumstances, .occur that would permtt Lender to require immediate payment in full, but Lender
does not- requtre such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations 7 ¢ I"UD Secretary. In many circumstances reguiattons issued by the Secretary will limit Lender’s nghts
in the case of payme i ¢ efaults to:require immediate payment in full and foreclose if not paid. This Security Instrument
does ndt authorize ‘accelcration or foreclosure if not permitted by regulations of the Secretary. )

10. Remstntement. Borrower '1pc.a.right to be reinstated if Lender has required immediate pavment in full because ol‘
Borrower’s failure to pay an amcunt due under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted.. To reinstat’ the Security Instrument, Borrower shall tender in a lump-sori-all-amounts required’
to bring-Borrower’s account current including, to the extent they are obltgattons of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary-zttorneys’ fees and expenses properly associated: with the forcctosure procecding,
Uponr J stat ment, .by.Borrower, _this: ‘Securily. instrument and the obligations that it secures shall remain:in effect as if Lender

medla aymcnt in full. However, Lender is not required to permit reinstatement if::(i) Lender has. accepted
€T the’commencement of foreciisu: ‘¢'proceedings within two years immediately precedmg the cornmencement
of a current’ foreclosure proceeding, (ii) reinstateren will preclude foreclosure on different grounds in the future, or- (iii)
reinstacement will advcrsely affect the priority of thz Yen created by this Securiiy Instrument.

-11. Borrower Not Relensed; }orhearance By Lender Mut a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrament granted by Lender to any successor in interest of Borrower

16 comilience proceedmgs Aagainst Any successor in interest or ref usr tn.extend time for payment Or. ot'ﬁerwr 'dlfy amor m
of‘ the sums secured by this. Securlty lnstrument by reason:of’ any deinad made’by the original Borrower or/Borrower! ssuecessor's
in interest: " Any’ forbearance by Lender in’ exere:smg ‘any right or - rm'ly shall not be a waiver: of‘ or precIude the exercise of

any right-or remed)
12. Suceessors and Assngns Bound; Joint.and Several Llabllity, Co-S8'giers, The covenants and agreements of thls Security

shall not:operate ta release the linbility of. the original Borrowsr ox Borrower’s successor in interest. Lender’ shall notbe required
tization::

Instrument: shall'bind and benefit the successcrs and. assigns of Lender and Buriower, subject to the: provisions of paragraph.
9.b. Borrower’s.covenants.and. agreernents shall be joint:gnd several. Any 3orraowver who co-signs-this:Security Instrument-

bui. does not executé.the: Note:’ (a).is.co-signing. this Secur:ty Instrument only:ic ruortgage, grant and:convey. that Borrower’s

interest.in the Property under;the terms ‘of: this Securny Instrument (b) is not prrse \nally obhgated
by this: Securtty Instriment; and (c) agréesithat Lenderand any. othér Borrower Mmay 8578 to extend; rnodtfy. forbear or maké
any accommodatlons w:th regard to the’ term of* thts Seeurtty Instrument or the hotr wrthout that Borrower s consent.

13. Notices. Any notlce Lo Borrower prowded forin thls Security Instrument shall br u\ en by deltvertng itor by matlmg,-
it by first ciass mail unless applicable law. requires use of anather method. The notice shall. 5. directed to. theJProperty Address .
or any other address Borrower. designates by notice to Lender. Any notice to Lender shall be givea by first class'mail to-Lender’s.
acdress stated herein‘orany. addrcss Lender:designates by notice to Borrower. Any notice pros.ude\l fo in thls Security !nstrument T

shall be: deemed to have’ been: given to: Borrower or Lender when given as provided in this parascagri.

.

i 14, Govermng Law, Severablhly. fl"hls Secunty lnstrument shall be governed: by Federal law. and. m' fa ¥ of the jHl’lSdECllon
in which:the Property is located. In:the event:that any:pr ovision or. clause of: this Security Instrumeni ¢
effect without: the conﬂ:ctmg prov:s:on To IhlS ‘end the provts:ons of this Security Instrument and’ the Note are der:lnret.lI to

be severable, - . S

15.'Borrowe'r"s Copy. Borrower shall.be given one conformed copy of-this Security Instrument.

16. Assigmnent of Rents. Borrower uncondtttonally assigns and transfers to.Lénder all the rents. and revenues of the Property

Borrower authorizes Lender 'or Lender’s agents 1o colleéct the ren:s and-revenues and hereby directs each.tenant'of the. Property-
to pay. the rents.to. Lender or Lender’s agents: However, prior to:Lender’s notice to Borrower of Borrower’s breach:of, any:

‘the. Seeurlty ‘Instrument; Borrower shall collect and receive all fents and. revenuesiof the Broperty

covenant.or agreement.in 5
as trusteé for the"benefit’of Lender-and. Borrower. This -assignment of rents constitutes an absolite assignment and not. an

ass.lgnment forr addntt secunty only

i ; ot‘ breach'to Borrowcr. (a) all rents received by Borrower shall be heldt
benefit’ of Lender. anly; e’ applled‘to'the sums.secured’by. the’ Security, Instrument; (b) Lender shall nttt]ed to: collect
and receive all‘of thé rents of the- ‘Property; and’ {(c) each’tenant of the. Property shall pay all. rents diie’and unpaid to Lender

or Lem.'ler s dgent an’ Lender S wntten demand to-the tenan
Borrower has not'ex uted any prto asstgnment cf.the rents ‘and has not and w:ll not perform any ‘act that would prevent
Lender from exerctsmg 1ts nghts under th ;paragraph 16:"

Lender shall not:be requrred to enter pon;take eontrol of or maintain the Property before or after gwmg nouce of breach .
sreceiver may. do so.at.any.time;there. is: arbreaeh,}}\ny,apnllcqttoni.'-
his’. asstgnment of: rents:qof: -

to: Borrower.éHowever, Lender or.a-judicially. appointed
of.rents shall : default:or; mvaltdat .any.other right or, remedy of Lend

the Property shnll’ term a én; the debt set.ured by tl'te ‘Security: Instrument is paid m ful[ -

Page 3 of 4

;ior:change the amount of sich- payments Any excess proceeds over.an amount requiied: to
pay all outstandmg mdebtedness under'the Note and this Secur:ty Instrument shall be'paid to the enttty legally eatitled: thereto. L

ay.the sums secured.

the Note; canflicts:.
with applicable law, such; confhct shall.not affect other: prov:snons of this Security Instrument. or the. Nbtv waich can:bé given:

by Borro er as trustee t‘or .

m%se
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