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THIS MORTGAGE (**Sccurity instrument”’) is made on Novenber 19 L1990
The Morigagor is JESUS S. OLIVAS and LUZ M. OLIVAS, His Wife S

whose address is 104 £. MONITOR AVENUE, CHICAGD, ILLINOIS 60644
» ("*Borrower"’}, This Securiiy Inatrument i3 given to

Midwest Funding Corporation
which is organized and existing uncer the laws of ILLINDIS
address is 1020 31st Street “utte 401

Downers Grove, Illinsiz 60515 (**Lendgr’"). Bgrrower owes Lender the principal sum of
Seventy-two thousand fifty and /100~ = - -~ = = - = =~ - = ===~ - = = =SS ===
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Dollars (U.S.$ 72,050.00 3. Tals debt is evidenced by Borrower’s note dated the same date as this Security
Instrument {‘‘Note'’), which provides for montni; payments, with the full debt, if not- paid earlier, due and payable on
December 1, 2020 . This Secu:*s Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extension=avd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this S zcurity Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. Fur this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property located i
: QOCK : . County, Illinoia:

[ 3
, and whose

10T 14 IN BLOCK 7 IN WILLIAM F. HIGGIN'S PAI¥ APNDITION, BEING A SUEDIVISION OF
THAT PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 C# SBECTION 17, TOWNSHIP 39 NORTH,
RANGE 13, ILYTNG SOUTH OF THE SOUTH LINE OF RIGHT (F WAY, OF THE BALTIMORE AND
OHIO CHICAGO TERMINAL RAILROAD, IN COCK COUNIY, TiaXNOIS,

f’Bf'Z.zgc

il

st

i
PHRMANENT JNDEX ND. 16-17-407-028
1040 5. MONITOR AVENUE, CHICAGO , Stroet, CUtY),

which has the address of
Jinois 60644 {ZIP Codel, (*‘Property Address'");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, cil and gas rights and profits, water rights and stock end all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Securily Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a} taxes and special assessments
levied or to be levied against the Property, (b) leasechold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.

Page l of 4 FHA llinwola Meriguge - 12/89

VMP MORTGAGE FORMS ¢ 12131293-8100 ¢« (BOOIS21-7201

q%lltl 001

L J




UNOFFICIAL COPRY

SICNITII ‘3ACHD
T0v ALINS ‘LAPLIS ISTE 0TOT
ROLISSODI0D ONIMNNS JSIMOIW 0L NENLSY

38121 S3ulgX3 NOISSINNOD AW
bsmm“;:!agvagibs ?Esmrgdk E&E’: FEND T NRIWN -4q pasedasd sem Juawniisug gL
X

Mw3S MVIDIFA0 .

:sandxa uomsiunmo) KN

WIET sy *J808 JUIDL;JO PUB PUBKH AW 12pUN UIALD)

‘Y 191 Uy sasodind puRTEIIN BY) JOJ ‘1O8 AieiUnjoA PUY 331  UTAHL TP WUINISTI PIES Y1 PAUIANSP puE poullys
Y1 PISPIjMOouON pue ‘uosiad U) Kep ST NI 210jaq porwadkde ‘juowinIieu} FuroB530) 311 03 PaguIdINS

(sgunml aso! m (FJuotiad atuws ayy aq 01 AW O) Umouy Ajwuossdd * .

8 STH ‘SVATIO °N 207 PUR SUATIO °S SNSaf e

9,
AJnasa £Qosay OP WIS PUR AJUNOD ples J0) pus Ul Migng K.unﬁ 1
, NT Wzﬂm o

:98 Kymmoy W ‘SIONTTII 40 3LVIS
4

» SO p 200y

W 7 < IRITEIUNM

‘31 YHM PIPICOIS PUB 19MO01I0Q £q PIMDIXS
f?-mpu Aue U pUR JUSWNIISUY (HINS SIYT U PAUT 1Y O2 SuLa) 1) ©) $2a:8e puk 1000w JaMOLICE ‘MO THE ONINDIS Ag

RO Jop1y usmkeg poreapeID) 5pry SOk A WU pAULR|S [
19pfy Aynbg Supmosp 191 WY IPBV(PY 19p1y wmupuopuod [

[(s2)x0q ajqedpddse ¥33y))] ‘JusuInIIsU] AIINSAG STYL JO LIud B U} 25940 (K4APW 243 JI #9 ANLIISU| £ILNDIS SIYT JO SIuawasIBe puw

SIURBUIADD 31 UBWR[EdNS pUe pUsWeE [[BYys PUB O PABIOAIOOU) 3q (7 {F I3PK YINT YO JO SINBUIA0D ) *IUIWNNIFU] AIUNDIG
1Y) Yy 13080) PIPI0dal PUR IBMOLIOY AQ PIINIIKI T SISPU JIOW. 4O SUO J] “HSERINE] URIIS ¥ 0) P

«A1219229% Y1 01 wnjwaad sdurinsyul sfwBluow B YW 201 2NIB) §,1pUST 01 NP LPJOs SI dUBINEUL JO

AIIQRIIBARIN 24) USYM JAPUIT Aq PISIDIAXD 3q 10U Keuws uofido sty3 *Bujolal0j 7 q) YulpuRYIMION “A1E1Gi310U) YoNs jO Jooid

SAIRMIIUOS PIWISIP 9q RYS *AQIUSYI PIINIIS II0U IYI PUR JUAUNNSU] AIINOIG S Zinvul 01 FUUDIP 103134 rep YY) wol)

SXI A8 01 1uanhasqns parep AIM1id0g A JO 10988 PIZUOP «» AUR JO IUIWIILIS UINLIM ' “JUILITLIFU]

L1498 S1Y1 AQ PAINDIS SILINS {8 JO |0} Ul Ipwied sepawun sumbas ‘6 ydeiSeswyg o 44U BUIpUBIRYIMION pue uondo si

10 ‘ARl 1opUS] ‘JOIIDY IBP I WO SINO XLYIS UM 1Yy Suisnsa RuolienN 1Y) JIPUn DURINEUT 10§
2118510 3q 10U £QaIAN{] PIINIIE 210U IY) PUR JUSWINIIWUY AIUTIDOS ST POOYS 1R} S30uFE 134 0LINY "ISNEL) BONESNFITY

‘Auadosd ay) ui uondiuaxs peAISAWOY JO YL {8 SIAIBM 19m01I0] "PEHSIMOH JO JAjEM 61

*SIS0OD UONIEPINI3I Aue Avd [JRys J1aMO01I0f] "13moOllog 01 »Biryd INOYNm
WWNIISU] AIPNDIS SIY) 9583(21 [[BYS JIPUIT *IIWNIISU] ANINDIS STYI £q PAINIIS SWINS (@ JO wawied uodny weHy ‘81
*33U3PJA? PP JO SIRCI PUE $33) SLIUIONE AGUUOTEIS '0) PIUMY jon inq ‘Bupnpuy Ly qgdmaBeand sy o1 papiacad
sajpawmas Yy Swmaind u) paindul sSuRI [|¥ 1PAI0I ) PINPTI 3q [PENS AMpur] ‘Sapaacod ppnf Aq Jonpnapsu) AENNRG
W} 390[33405 Aemt zepua] ‘6 RdvaBrind Japun pn) u) Jwamised aEIpan) SAINDAL JSPUI] T ‘MUNPIN0IG MRFOPIOF LY

1SMO[jOf $¥ 32188 pUR WHUIAOD JIYLUNJ JIPUIT PUB IOM01I0H ‘SLNVNIAOCD WHOHINM-NON




INOEEICIAM-CODY.
Any application of the procM 1) Nc\niﬂc]pal thatl nbedxlehd / Hathf thig majthly payments, ‘:{Iﬁh
o

are referred to ip Paragraph 2, or change the amount of such payments. Any excess ?roceeds pver an amount requir
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legaliy entitled thereto.

8. Fees. Londer may collect fees and charges authorized by the Secretary.

ﬁ. Grounds lor Acceleration of Debt.

-(a} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(il) Borrower defaults by failing, for a puriod of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable faw and with the prior approval of the
Secretary, requite immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

is or her primary or secoudary residence, or the

(i) The Property is not occupled by the purchaser or grantee as h
aved in accardance with

purchase’ or grantee does so occupy the Property but his or her credit has not been appr
the requiveraents of the Secretary.

(c) No Waiver, 'i vitcumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not require *ach paymenis, Lender does not waive its rights with respect 1o subsequent events.

(d) Reguiations of 1'% %> Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymeni acipuits to require immediate payment in full and foreclose if not paid. This Securlty Instrument
does not authorize accelira’ion or foreciosure if not permitted by regulations of the Secretary,

10. Reinstatement. Borrower h=a right to be reinstated if Lender has required immediate payment in {ull becavse of
Borrower's failure to pay an amount due under the Note or this Security instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Sczurity Insirument, Borrower shall tender in a Jump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreciosure costs and reasonable and customary Zauorneys' fees and expenses properly associated with the foreclosure proceeding.

Upen reinstatement by Borrower, this Security Inst.ument and the obligations that it secures shall remain in effect as if Lender
1), Howaver, Lender is not required to permit reinstatement if: (i) Lender has accepted

had not required immediate payment in fu &
reinstatement after the commencement of foreclosurs nroceedings within two years immediately preceding the commencement
of a current foreclosure procecditig, (il) reinstatemeat will preclude foreclosure on different grounds in the future, or (ii)

reinstatement will adversely affect the priocity of thoi<n created by this Security Insirument.

11. Borrower Noi Released; Forbearance By Lender Mot » Wailver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instruntem granted by Lender to any successor in interest of Borrower

shall not operate to release the tiability of the original Borrowei ¢ forrower’s successor in interest. Lender shall noi be required
.orextend time for paymenl or dthErwise modify amortizdation

to commence procéedings against any successor In intérest of refuze” !
of the sums secured by this Security Instrument by reason of any derard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising ary right or remeay shail ot be a wajver of or preclude the exercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Si aers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Burrowver, subject to the provisions of paragraph
9.b, Borrower's covenants and agreements shall be joint and several. Any Rorrovier wha co-signs this Security Instrument

but does not execute the Note: (a) is co-signing this Sezurity Instrument only 10 ric-tgage, grani and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not pe’soaally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that L¢nder and any other Borrower may asree to extend, modify, forbear or make
any sccommodations with regard to the term of this Security Instrument or the Notr without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall begiven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirs2ied 10 the Property Address
or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be give1 by first class mail to Lender’s
address stated herein or any address Lender designates by notice 10 Borrower. Any notice providea foo i~ this Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragcann.

14. Governing Law; Severabllity. This Security instrument shall be governed by Federal law and tie la'v of the jurisdiction
ted. in the event that any provision or clause of this Security Instrument-o7 the Note conflicts

in which the Property is loca ;
flict shall not affect othier provisions of this Security Instrument or the Note wasich can be given

with applicable faw, such con
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security 1nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis each tenant of the Property
10 pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach o?fmy
covenant or agreement in the Security Instrument, HBorrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additiona! security only.
Borrower as trustee for

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held b
benefit of Lender only, to be apptied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive ail of the rents of the Property; and (cj each tenant of the Property shall pay all rems due and unpaid to Lender

or Lender's agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this paragraph 16.
before or after giving notice of breach

Lender shall not be required to enter upon, 1ake control of or maintain the Propert
to Borrower. However, Lender or a judicially eppointed receiver may do so at any time there is a breach, Any application
of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminate when the debt secured by the Security Instrument is paid in fail.

Puge 3 of 4
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