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NOTE IDENTIFIED

R
L
:\\3 BLOCK 19 IN IRVING PARK, B£IJNG A SUBDIVISION OF THE SOUTH EAST % OF

"fk UNIT 1H, AS DESCFIUED IN SURVEY DELINEATED ON AND ATTACHED TO AND A
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1990 between CoOlette D, Barbosa, a widow
* herein {collectively) referred to as "First Party", and
GARY-WHEATON BANK OF BATAVIA, sysitocso 0ok Rpoxoiotttherein referred Lo as “Mortgagee™, witnesseth:

ousand

Firs{ Party has executged an | “"m&'}te"cﬂehtgmns even date herewith in the Principal Sum of Forty thousand

THIS INDENTURE, Made November 9

{ 3481'%80 .‘88 Bﬁlﬁn?rr}udenpgyl u't‘lo mort?a ee and delivered, in and by which said Note the First Party
promises 10 pay said principal sum together with interesSt a? the rate of 12.0 % per anhum In installments as [ollows:

(X) Interest from the date hereof at sald rate shall be payatle monthly beginning on December
8, 1990, and continuing on the 9th day of each month thereafter! s and

{ ) Principal and Interest at said rate shall be payable In consecutive monthly installments of
each beginning with 1 19, and continuing there-
after on the day of each month to and including the flirst day of y 19

(X) On May 9 ' 1991, ail of the remaining principal and accrued interest shall be due
and payable.
Al of s81d paym s 7 re payable st GARY-WHEATON BANK OF BATAVIA, 18 East Wilson, Batavia, lllinols, 60510
NOW, THERE, OP 2, First Party to secure the payment of said principal sum of money and said interest In accordance with
the terms, provislons an:] limitations of this mortgage, and also In consideration of the sum of One Dellar in hand pald, the

receipt whereo! is hersly ucknowledged, does by these presents grant, remise, release, allen and convey unto the Mortgagae, its
successors and assigns, ¥ (e fullowing described property located in the County of [o]e) + State of Nlincis:

» PART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE
20TH CF MAY, 1966 AS DNCUMENT 2272071; TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST \FEXCEPT THE UNITS DELINEATED AND DESCRIBED IN
SAID SURVEY) IN AND TO THY FOLLOWING DESCRIBED PREMISES: THE SOUTH
¥ OF LOT 20, ALL OF LOT 21 AND ALL OF LOT 24 (TAKEN AS A TRACT)} IN

SECTION 15 AND THE NORTH i /OF THE NORTH EAST 4% OF SECTION 22,
TOWNE!NIr 40 NORTH, RANGE 13 FaST OF THE THIRD PRINCIPAL MERIDIAN,

IN COCK COUNTY, ILLINOIS.

P.I.N.: 13-15-416-046-1008
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4107 N. Keeler, Chicago
Gtree) TCiwyl ™

Illincis 60641 thecein "Proger .y Address”);
[State and Zip Code)

which has the address of

TOGETHER wilh all improvements, tenements, easements, {ixtures and appurtenances thereto belonging, ~1d all rents,
issues and prolits thereof Lot sc long and during all such times as First Party, its successors or assigns may be exrtitled thereto
(which are pledged primarily and on a parity with said real estate and not secondarily), and all apparatus, equipment or articles
now or herealter therein or thereon used to supply heat, gas, air conditioning, waler, light, power, reirigeration (whether single
units or centraily controlied), and ventilation, including (without restricting the foregoingl, screens, window shades, storm doors
and windows, flooc coverings, inador beds, awnings, stoves and water heaters. All of the loregoing are declared 1o be a part of
said real estate whether physically attached thereto or not, and it is agreed that ail similar apparatus, equipment or articles
hereafter placed in the premises by First Party or (is successors or assigns shall be consigered as constituting part ol the real

estate,
TO HAVE AND TO HOLD the premises unto 1aid Mortgagee, its successors and assigns, lorever, for the purposes, and upon
the uses herein set forth.

“In the event the Mortgagor conveys, sells, leases, grants possession, transfers
or assigns the premises or any interest therein, either directly or indirectly
including but not limited to the assignment of a beneficial interest, or contracts
to do any of the foregoing, without the prior written consent of the Mortgagee,

or violates any of the provisions of the Note, all terms and provisions of Note
being incorporated herein by reference all sums due hereunder, both principal

and interest, shall become immediately due and payable irrespective of the
maturity date specified.”
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1. Until the indebtedness aforesaid shall be fully paid,
and in case ol the failure ol First Party, its 3uccessory or
assigns to: (1) promptly repair, restore or rebuild any
buildingy or impravements now or herealler on the premises
which may become damaged or destrayed; (2) keep said
premises in good condition and repair, without waste, and
iree from mechanic's or other Hens or claims for lien not
expressly subordinated to the lien hereof; (3) pay when due
any indebtedness which may be secured by a lien or charge on
the premises superior to the lien hereof, and upon request
exhibit satisfactory evidence of the discharge ol such prior
fien to Mortgagee or to the holders of the notes; (4) complete
within a reasonable time any buiiding or buildings now or at
any time in process of erection upon said premises; (3)
comply with alt requirements of law or municipal ordinances
with respect to ihe premises and the use thereof; (8) relrain
{from making matecrial alterations in said premises except as
required by law or municipal ordinance; (7) pay before any
penalty attaches ali general taxes, and pay special taxes,
special assessmz.s, water charges, sewer service charges,
and other chargos igainse the premises when due, and upon
written request, to f.irnish to Mortgagee or to holders of the
note duplicate recip’z therefor; (3) pay in full under protest,
in the manner prov dec by statute, any tax Of assessment
which First Party ma; 6. sive to contesty; {9) keep all bulidings
and improvements now «r hereafter situated on sald premises
Insured against loss or dam.ce by fire, lightning or windstorm
under poiicies providing fo; pa;ment by the insurance com-
panies satisfactory to the hcider. of the note, under insur-
ance policies payable, In case of ioss or damage, to Mort-
gagee for the benefit ol the holdr=2 of the note, such rights
toc be evidenced by the standard mertgage clause to be
attached to each policy; and to delivee a'l palicies, including
additional and renewal policies, to holocis i the note, and in
case of insurance about to expire, to deliver r2~o2wal policies
not less than ten days prior to the respictiv dates of
expiration; then Mortgagee or the holders o' the note may,
but need not, make any payment or perform any sct herein-
before setr lorth in any form and manner deemed rzradjent,
and may, but need not, make full or partial pay nerts of
principal or interest on prior encumbrances, Il oy and
purchase, discharge, compromise or settle any tax [«e1 or
other prior lien or title or claim thereof, or redeem fron, any
tax saie or {orfeiture aflecting said premises or contest any
tax or assessment. All moneys paid for any of the purpose:
herein authorized and all expenses pald or Incurred in con-
nection therewith, including attorneys' fees, and any other
moneys advanced by Mortgagee or the holders of the note to
protect the mortgaged premises and the lien hereof, plus
reasonable compensation to Mortgagee for each maiter con-
cerning which action herein authorized may be taken, shall be
3o much additional indebtedness secCured hereby and shall
become immediately due and payable without notice and with
interest thereon at the rate of 12,0%ercent per anoum.
Inaction of Mortgagee or holders ol the note shall never be
considered a3 a waiver of any right accruing (o thems on
accaount of any of the provisions of this paragraph,

2. The Mortgagee or the holders of the note hureby
secyred making any payment hereby authorized relating to
taxes or assessments, may do so according to any bill,
statement or estimate procured {rom the appropriate public
office without inquiry into the accuracy of such bill, state-
ment or estimate or Into the valldity of any tax, assessment,
sale, forfeiture, tax fien or title or claim thereof.

3, At the option of the holders of the note and without
notice to Flrst Party, its successors or assigns, all unpaid
indebtedness secured by this mortgage shall, notwithstanding
anything in the note or in this morigage to the contrary,
become due and payable (a) immediately in the case of
default in making payment of any installment of principal or
interest on the note, or (b) in the event of the failure of Firs1
Party or its successors or asslgns to do any of the things
specifically set forth in paragraph one hereof and such
default shall continue for three days, said option to be
exercised at any time after the expiration of said three day

period.

¥, When the indebtedness hereby secured shall becorne
due whether by acceieration or otherwise, holders ol the note
or Mortgagee shall have the right to foreclose the lien
hereof. In any suit to foreclose the lien hereof, there shall be
allowed and included as additional indebtedness In the decree
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FIRST PARTY AGREES THAT:

for sale all expenditures and expenses which may be paid or
incurred by or on behall of Mortgagee or holders of the note
for attorneys' fees, Mortgagec's lees, appraiser's {ees, oullays
for documentary and expert evidence, stenographers' chiarges,
publication costs and costs (which may be estimated as to
items to be expended after entry of the decree) ol procuring
alt such abstracts of title, title searches and examination,
guarantee policies, Torrens certilicales and similar duata and
assurances with respect to title as Mortgagee or holders of
the note may dee:n to be reasonably necessary either (o
prosecute such zuit or to evidence to bidders at any sale
which rnay be had pursuant to such decree the true condition
of the title to or the value of the premises. All expenditures
and expenses of the nature in this paragraph mentioned shall
become s0 much additional indebtedness secured hereby and
immediateiy due and payable, with interest thereon at the
rate set lorth in the note when pald or incurred by Mortgagee
or holders of the note in connection with {a) any proceeding,
inctudln? probale and bankruptcy proceedings, to which
either of them shall be a party, either as plainti{f, claimant
or defendant, by reason of this morigage or any indebtedness
hereby secured; or {b) preparations for the comnmencement of
any suit for the foreciosure nercol after accrual of such right
to foreciose whether or not actually commenced; or (c}
preparations for the defense of any threatened suit or pro-
ceeding which might aifect the premises or the security
hereof, whether o not actuaily cammenced,

5. The proceeds ol any [oreclosure sale of the premises
shail be distributed and applied in the following order of
priority: First, on account ol all costs and expenses incident
to the foreciosure proceedings, including all such items as are
mentioned in the preceding paragraph hereol; second, alii
other items which under the terms hereof constitute secured
indebtedness additional to that evidenced by the note, with
interest thereon as herein provided; third, all principal and
interest remaining unpaid on the noteg fourth, any overplus to
First Party, its legal representatives, successors of assigns,

as their rights may appear.

&, First Party will monthly pay to Morigagee, in addi-
tion to the principal and interest payments required in said
note, and in addition to other amounts herein provided, a sum
equal to one-1welfth {1/]2} ol the annual premiums for
insurance carried on the mortgaged property or otherwise
tequired to be carried hereunder, together with one-twellth
J)712) of the annual taxes and assessments on the mortgaged
so/ecty, all as shail be astimated by Mortgagee, and also (il
tris.3°% leasehold mortgage) one-twelfth {1/12) ol the annual
rents .7’ other payments required in sald jease. The sums
paid urser this paragraph shall be held by Mortgagee, without
interesi, an< shall be applied by Mortgagee to the payment of
the expcases Ins which sums respectively were deposited, as
and when saic expnses shail become due and before the same
shali become delincsent, upon the request of First Parly lor
such payment uadt the presentation by First Party to Mort-
gagee of a bill cuvitit g such expense.

7. The loan secvied nereby is made in reliance upon the
ownership and manage~ i niv Ly First Party ol the mortgaged
land, Therefore, if Fitst Party shall, without consent in
writing of the Mortgages, cxivey all or part af the mort-
gaged land, including [ixturcs thr* are deemed part of the
mortgaged land under local law /except to the extent permit-
ted by the 1erms hereol), but expre.s); excluding {from this
Article any articles deemed chatiels aler local law, or I
the management, ownership or conirsl of the First Party
shall change so that the present partner. o loint venturers {if
First Party |s a partnership or joint veniure). or the present
First Party, If he i3 an individual (or some c.he” entity), shall
relinquish or losz their present degree ol such management,
ownerthip or control, of in the event any consensual junior or
concurrent lien attaches to the morigaged land, then all debt
secured hereby shall at once become due and payable at the
option of the holder of the Mortgage debt., Insubstantial
changes, or changes by reason of death or conveyances or
assighments made 1o members of an owner's family, shall not
operate to accelerate the debt, but in the event of such
changes this clause shatl apply to the grantee or assignee as
if he were the First Party. This provision is inapplicable to
leases lor three years or less that contaln no option {0 renew
or purchase or any preemption right. A consent once given
under this paragraph does not exhaust this paragraph. Like
consents will be needed on future transactions.
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8. Upon, or at any time after the filing of a bill to
foreclose this mortgage, the court in which such bill is liled
may appoint a receiver of said premises. Such appaintment
may be made either before or after sale, without notice,
without regard to the solvency or inscivency at the time of
application for such receiver, of the person or persons, if any,
liable for the payment of the Indebtedness secured hereby,
and without regard to the then value of the premises or
whether the same shail be then occupied as a homestead or
not and the Mortgagee hereunder may be appointed as such
receiver. Such receiver shall have power to collect the rents,
Issues and prolits of said premises during the pendency of
such toreclosure suit and, in case of 8 sale and a deficiency,
during the full statutory period of redemption, whether there
be redemption or not, as well as during any further times
when First Party, its successors or assigns, except for the
intervention of such receiver, would be entitied to collect
such rents, issues and prolits, and all other powers which may
be necessary or are usual in such cases for the protection,
possession, control, management and operation of the prem-
ises during the whe's of said period, The court from time to
time may authorii= t)e receiver tc apply the net income in
his hands in paymuint in whole or in part of: (i) The
indebtedness secured hereby, or by any decree foraclosing
this mortgage, or any ta:, special asseasment or other lien
which may be or becums -uperior to the lien hereof or of
such decree, provided s«ch application is made prior 1o
foreclosure sale; {2) the JifCisncy in case ol a sale and
deficlency. The court ma; o.3» place the Mortgagee in
possession. Mortgagee of the ariders of the note shall have
the right to Inspect the premises %1 Ll reasonable times and
access thereto shall be permitted ior thut purpose,

9. Mortgagee has no duty to examirie he title, location,
existence or condition of the premises, ne: aall Mortgagee
be obligated to record this morl%age or 10 eLercise any power
herein given unless expressly obligated by the ierins hereof,
nor be liable for any acts or omissions hereur der, sxcept in

" advanced in accordance her
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case of its own gross negligence or misconduct or that of the
agents or employees of Mortgagee, and it may require
indemnities satisfactory to it belore exercising any power
herein given.

10. Mortgagee shall release and satis{y this mortgage
and the llen thereof by proper Instrument upon presentation
of satisfactory evidence that all indebtedness securad by this
mortgage has been fully paid; and Mortgagee may execute
and deliver a reiease hareof to and at the request of any
person who shalil, either before or after matuelty thereof,
produce and exhibit to Mortgagee the note representing that
all indebtedness hereby secured has been pald, which rep-
resentation Mortgzagee may accept a3 true without inquiry.
Where the release is requested of the Mortgagee and It has
never executed a certificate on any inatrument identifying
same as the note described hereln, it may accept as the
genuine note hereln described any note which may be pre-
sented and which conforms in substance with the description
herein contalned of the note and which purports to be
executed on behaif of First Party. Mortgegee is hereby
empowered to charge a reasonable sum for the preparation of

such release.
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gagee's option prior to release o! this Mort;qe. may make

{future advances to First Party. Such future advances

interest thereon, shall be secured by this Mor,

evidenced by promissory notes stating tha

secured hereby. At no time shall the

indebtedness secured by this M g¢e, not Including sums
to protect the security of

orlginal amount of the Note plus

this Mortgage, exceed
‘Us §

e additional provisions contained In a Rider at-
d hereto as Exhibit are hareby Incorporated by

IN WITNESS WHERE YF, First Party has signeo ks presents the day and year first above written,

STATE OF ILLINOIS ; ss
COUNTY OF KAHF )

f

>

Barbosa

TColette D.

ts_70,

by i
'

The fo?é;oing ln:tr:i.:ment was acknowledged before me this % dayo! . _ NoNEMEE _
: Calette D. Barbosa -
. - SRR PE s

“OFFICIAL SEAL”
PAUL ©. PINDERSX! {

Notasy Publie, State of lllinoke
My Commistion Expires 12/5/00

(SEAL)

My Commission Expires:

This Instrument Prepared By:

Bill Durrenberger
BENSON, MAIR & GOSSELIN
Attorneys at Law

133 S§. Batavia Avenue
P.O. Box 129
Batavia, Illinois 60510

(708)879-1560

BFC 111466

7
_MM

Notary Public

%
B
4

Return To:

Tom Hill

GARY-WILLEATON BANK OF BATAVIA
130 5. Batavia Avenue
Batavia, Illinois 60510
(708)879-5200
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