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MORTGAGE

TH1S INDENTURE, made DOuctober 25 , 19720, by and beatween
1ot pearsonmliy but as Trustee under
Trust Agreement dated Dctober 3, 19920 snd kKrnown as Truat
Number 115914, (herein "rortgamgor”")., asnd DEVON BANK, an
Illirnois Banking Corporation (hereim "Mortgagee”),

WITNESSETH

THAT WHEREAS Morbgagor (a4 justiy indebted to Mortgagee
upon & Morteaage Note (sometimes reteirred to hereirr as
{"Note?]) in the agoregate princiral sum of NINE HUNDRED FORTY
THOUSANS AND NO/100 DOLLARYSG ($940,000.00) evicenced by one
certatnportgage Note of Mortomack of even date herewith,
made pavallu to the order of DUIVON BANK and delivered to
Mortwnoee 1 and by which Mortgag@or promises to pay the
princival suti /o » maximum of 3940,000.00 ancad inter-est at the
rates {acmetime referred Lo as "mortgagse rata”) as provided
in sald note. withi & Tinel pavyment of trhes beisnce due on the .
2%7TH cday of {tober . 1991, snd all of said orinciocal and
interest are made paveble at siuch place as the holdsr-s of the
note may from time uva time, in writing acepoint, and in
absernce of such appoinrment, then at the office of the DEVON
BANK, &645% North Weatern dAvenue. Chicageo, lllinocls 60645,

NOW, THEREFQRE, Martyacrer to secui-e the payment of sald
princicel sum of money and said {nterest in accordance with
tre terms, rroviglions and limatetiocns of this mortoamae. anci
of the mortgaze Nots ssclured e sby, snd the parformance of
the cavernpits and agreements hereln comtalmed, by Mortaagor
te b performed, smnc also in constfdermation of the sum of QOne
Dollmar ($1.00) {imn hand peicd, the rereirt whereot?t i3 hetreby
achknowliedesd, does by trhese preserts MAORTHAGE, CONVEY AND
TRANSFER unto Mortgages, its succeasors mn assigrs, the title
arnd interest therein, lying end beine f{n villegse of Glencoe,
County of Cook, end State oaf Tliinmois, <o wit.: !:

(SEE ATTACHED LE§SL DESCRI;TION)

Peirnarnent Index Nos. ot -
wiierh {8 commonly kMhowrn Bae 97101 Linden, Glencre, Illiincis

anc whieh, with the property mereinarter describer. . ias
referrad to herein as the “premises”.,

TOGETHER withh all {mprovements, tenamemts, esdpements.
fixtw~28. a8y pppurtensanrces thereto belomging, amrmd ali  ~ents,
issues and profits thereof for a0 long and during all such
Limes e Mortgmagor may in entitled therets {(which mre pledcged
meeimmicd iy and o oa vacity with said real estete and rnot
seconviariliy]l. mind all shedes, awnmnitgs, venetimn bBlirds,
acreens, screer cioora, storm doors md windows, stoves and
ranees, Ssurtain fixtures. cartitions., attached floor
covelrring, Nnor or hereafter thereiin o~ thereon and mll
fixtures., acparatus, esuivment < articles nNnow or hareetrter
thereirn or thereon Used to supply heat, das., air conditions,
water. lioht, power, sprinkler protection, wasts removal,
refriqeration {(whether single units or centrally comtrolled),
arngd ventilation: it being understoad that tihe enumeration of
any stecific articles of property shall v no wise exclude o
the Reld to excluide any {tema of oromerty ot specifically
ment {oned, All o©f the land, eatate and oroperty here in
apove Jdescribed, real, perscornmal, snd mixec, whebthrer arfixed
or ammexed or ot (excent where otherwise hereinabove
spacifind) 8nd all rights her-eby ~orveysd ard MOrESASSS are
iritericied s to Do a8 A Witk oand are hereby understood., sareed
ol declered to form a pert and pearrcel of the real eastate,
end e bhe apbconriated to the use of the ~eal eastate. snd
sihall for the purposes < this mortgade be Jdeemed to be reel
astatesr and convered and mortasmvmed hereby.
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T HAVE AND o FIGLD the remises unto the sald
mortaagee, its successors and sssigrs, forever, for the
purposeas and uses herein set fortia,

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

MAINTENANCE, REPAIR AND RESTORATION COF IMPROVEMENTS, PAYMENT
OF PRIOR LIENS, ETC.

1. Mortyagwr shall (&) cromptly remaivr, restore or
rrebuild arny bulldinags o~ imerovements rnor or hereafter orn the
premises WHhich may become damagesd] aor be destirroyed: (b)) keeo
said pPremise s 1n @oad comditiorns and trepair. withwout waste,
arnd froe from mechanica’ liens ar other liens or claims for
lien‘ et expresasly subordinated to the lien herect: (¢) pav
whenrn due anmy indebtedrness which mey be secured by a lien or
charde On the premises superior toe the lienn hereosf, and upon
reguest exhibit satisfactaory evidence of trhe discharge of

such prio cien to Mortgauee; (d) camblete within a

regscorable Line any bulilding or bulldings now or at any timne
Irs erocess of erecticet umun sald el ses excrot & requlred
bylaw or municizal ordinarnce ., wr as premeoproved in writing by

Mortgages: (@) suiter or permit Nne change in the general
nature of the occuoanncy of the wiremises, without Mortasge
wirittenn consent; (F Y 2nmitimte o acauiesces i Nno 2oming
reclaasirication, wilihcut Mortgages’'s written corisent: (1}
pay each item of {ndetreldiness secured by this mortgage wher
due according to the torma heresf or of the nNnote.

PAYMENT OF TAXES

2. Mor-tasgor shall pay before any penalty attaches all
oeneiral taxes, ard siell pay siheiinl tarxes, soecial
assessments, water charges, sews  service charges. oand other
charges asairnst the premises wher diie, and shall, upon
writtern revauest, Turnish to HMourtgace. <duplicate rreceipts
therefor Te preavent default hereunder. Mortgago:s shall peav inr
full under protest, (N the manner provicsd by statute, anrny
tax o assessment which Moertoegor may ¢es.re to contest. 1n
adadition, Mortgeagee shall rHave the righu, in ite sole
discreticon, to require the establisthment 7 an escrow at
Martaagee foi~ the pavment of all items liscva in ¢t his

maragrapt 2.
INSURANCE

2. Mol byaget shi@ll heeb all Lulldintngs ared dmsecdecrsamenit s
now or hereafter situated orn said premisea insured aceinst
loss or damage oy fire mnd asuchk other hazarcs as inay
reasonably be reulttired by Mor-tgadre. Mortgeago- shall also
provice liebility insurence Wwith awcek 1imits for personel
injJury and death and property damage as HMorrtgagee may
reasonakbily require, All raolicies of iraunmrsnces to be
Turrniasrhe hereutider shmoll La 4y forms, frrom companies &and fnr
amounts reaschnably setisfactory to Mortyeoee, with mortgadcee
viauses attached to all policies in rfavor of and in form
aatistactory to Mortegmgee, including o provision reauiring
that the coverage evidence thereby shall not be termimeted or
materially modiried withaout ten (10) Jdars prior written
Nnotice tuo Mortgages. Mor-tgagoe- shall deliver all policies to
Morteagee, arnd, {n the caae of inavrance about to expire,
shall deliver rerewal policies Mot less thean ten (10) days
prior to thelir respective detes of sxwiration.

ADJUSTMENT QF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS
OF INSGLURANCE,

4. In case of loss, Mortgagee (01 mfter entry of decree
eof foreclosure, purchaser at the smle, v~ the Jdecree
creditor, as tihe case may be) is herebtiy suthorized asitrer (ma)
to settle and adiust ary claim under such insurance policies
without consent of Morbtgagur, or (B) e allow Mortgasor to
ayree with the fnsur-ance comoany O compeanies vn the amount
to be pald upon the jose. In elittier Case Mortyager {a
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auttricrized to colleact and recejirt Tor any such inmsurance
morey , If the irsuvrers o ot deny liability ar te the
{msureds., such proceedcs., atter Jdeducting therefti~om &y
experses incurred in the coliectivm t Herea?r, shall be uses
to reimblurse Mortgagar tor the coast of rebulildcding cor
restoratiomn of bulldings amnd improvement orm smid oremises.
{1 mll other cases. such ifmMmsurance proceecds may, at the
gptliorm ofr Mortaagees, either- be soplied it reducticr of tre
fndeptedness secured herety., whetbher due o not, or be neld
by Mortgagees and used to reimburse Mortasgor for the cost of
e repuilding or restoration of bulldaings or improvements on
said premises. The bulildimes and improvements shall be so
restored ar repuilt as to bhe of at leaat ~qual value and
substantially the same chmaracter ag pricr to such damaqe or

Wdrgtroas b i Lt YKine evernt Mot agagior is oentitled to
rreimbur-sement out Of insurance o esdes, Lwualh proceeds srtiall
e mave avalilavla, from Cime to bime. o Morlgauee L ditng

-
¥

rLrmisridd with satigrtactory eviderce of the estimated cost ©
coemplation thereo?r and with such archiitect's cartiticates.
waivers HF liern. contiractor g’ swirn ftatenents annd other
wviderce ot the estimated -“osb of Loumlstiaon thereor and witbtn
such mrchitec)s certificates, waivers of ltiem, contractors'
SWolIy stateamerits and obther evicderncs of Coat anmd of payments
as Mortgagee may remsconabtly readlire andg saprove, and if the
aatimated cost T the work e ceqsds Len percent (10%) of tihe
arigirmeal principal mmount of the indebtechi»ss secured hereb:r.
with all oclearns andg svecifications for such rrebuilding or
restoration as Mortgsder may ressonmbly require arda soorove.
No p&ayment made prior to tihe firnal completion of the worlk
shall exceed Minety percent (90%) of the value ot the work
pertormed. from time to Lime, anmd at all times the
undisoursed balance of s&L procesds remainimg n the hands
of Mortgmaes shheail be at leasatr surficient to par for the cost
af the work free and clear o lLiens.

L7 s St loas after rforce iosUrms @itdc@esdirngs 1sve Lirin
trstituted, the oroceedcs of amny (sich insurance policr o
ooliclea, LFf not applied ms aforesald iiv rebuliding or
restorimg the buildimas - improveinzrts, shall be used to pay
the amount due in accordance with anms decree of Toreclosure
that may be entered 1 anrny such proceedings, and the balance,
ir amy, shell be pald to thhe ownrer of Cre #aauity of
regemptior 17 e shall then be entitled to- the same aor as the
court may direct. In case oT the forezlosure of this
mortgage. tihne court fimMm its decree mmy providey that tihe
mortoagee's clmuse attached to each of said .rnaurance
policies may be canceled and that the decree cruditor; end
many auch foreclasure decree may Turthetr crovide., that 1in case
of wne or more redempoticoria uhnder shid decree, puU~sLant to the ts
statute 1 such case made @l pirovided., therny arnd (o overy
suCh case, epach successive redemotor mar cauyse trhe lroceeding

loass clavuse to bhe attacred thereto, makims the loss -
thereunder carabhle U such rraddemptor-., i tie avent o7 '
forecliosur~ soale, Mortgagees is har-eny asuthivirized, wilthout the -

comzent of Mortgaga!r., to asaign mmy and all inmsureapncs
policies £o the purchoaser at the sale, 9 o Cake such DUl
sters A MortJdaaey mer oo advisanle, tov ¢ause the linterest
O suchk purchaser to ba mratacted by amy of the paic
insuranmnce policies.

GTAMP TAX

- It, by the laws of Lthe United 2tetes of America, or
af arny state having Juriasdiction over Mortgmgor, sy tax is
ville or becaomes Jduie (N rrespect of the Laisumnce of trhe note
hereby secured, Mortgager covemnanta ard agrees to pay suchk
tax i the manner 1redauired by any such law. Mar tgaIor
furthet covenanmts to holdd harmless anc agrees Lo pay such tex
in the marnner reagiced by arnr such law, Mortgagosr fur-thher
covenants to hold harmless and agrees to indemmnmitfty Mortoagse,
{ts sugccesaor or sssigms, against any llakility {ncurred by
reascmn of the imposition of any tax it the issusce of the
rnote secured Nerelsr,
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FUTURE AQOVANCE

[N Fthis Mortuegs shall secure Putaar s sdvamnices. LT 8arr.,
thade iy FMorbtvuagee LMder &y subiseadent o eemernt unless
obtherwise Cocoviaed e L0, All sueh advances made shall be

secured hereby and shall heave ard be enmtitled to the sams
lieer priority as that {ndebtedress rirst extended to
Mour-tweacs by Mort gagee wder the Murtgnge Note, All ftuture
Acvences; abhdll bbe made uincer the teirms of Fhits obte o Mew
Notes and i moe event stall be made afber twenty ryears Trrom
the cieate rerect.

PREPAYMENT FRIVILEGE

7. At st Lime as Mot oy o be cwel o0y Jdetault eithier
wuinder the terms Of the Nnote secured herelyy & wrmdder the terms
G P ElLe mortvage, Mortgaeor shall sahave the itiviliege of
mak irg vreparmerts o the princival of said rnote (i eddition
to the reauired cayments) in accordancs with trhe terms and
conditions. it any., set forth in sald rnote,

UBSERVANUE OF ALEASE ASSIGNMENT

8. In the cvert Mortaagor, as agditiornal security tor
the payment of th2 indebtecineass clegcribed {n and secured
herety, has so0ld. Lransterr-ed mndgd mssigned, or mey hereafter
2ell, trarnster and assign, to Mortgagee, 1ts successOrs and
assiorns, arny interes. of Mortamgcr &3 lessor inm any lesse or
leases, MOrtgagOr exc-elsly covenants and agrees that it
Mortgago!~, &3 lessor under auch lease o leaases sssigned.
sShhall fail to pertorm ard fulrill ans term,. <covernant.
condition or mroviasion i sasid lesse @it leases, or any of
trmem, on ity part to be performed or tultilled, at the times
ad 1 trhe mammees in salcd lesmss o leapses pyravided., or it
Mheortaaaor sHmll autrfer o geivinat bo Geouns any breach o
defouwlt under the provisions oV armny assiqQrmertt of any lease
o leases of trhe premises Qlven 23 agdditionml security for
the paryment of the indebtedness secured herreby and such
detault sthall continmnie Tor thiree (1) days, then and in any
such event. such breach o default = all corstitute m default

hereunde:.
EFFECT QOF EXTENSIONS OF TIME

9. IT the marment or said indebtedness or anr part
thereot e asaxtended 9 varlied or i1 any part of the security
be relesased, all persons Now or at amy time hereafter liable
therator, o {ntéerested imn seid premises. shall o held to
masent to stuch extension, variation or releass, ON¢ thelr
liapility and the lien andd all cir-avisicoria rierect srall
continue i full force, the rignmt of recourse agalrnst all
such persomrns being expreasly 1reserved by Mortgagee,
notwithstanding such externaion, variation or releasse.

EFFECT OF CHANGES IN LAWS REGARDING TAXATION

10, I che event of the enactmenrnt arter this date of
any law ot tre state In which the premises are lucated
cleducting from the value of land for the ourposese of taxation
ary lien thereon, or impusinmag uporn Mortoagee the pavmemrt of
whole or any part of the taxes or sasecssmhents Oor <harge or
lierns herein reauired to be caid by Mortgagor, o chanmging in
anmyY way the lawas rrelastirng to the taxatisn of mortaages or
debts secured by murtgages o the mortuagee'’a interest 1im the
Proper-ty, Oor the marnmer of Collection of texes, 3c as to
arffect this mortgage Or thhe debt secured hereby or the hclder
tiereor, ther, and irn any such event, Mortgagsor, upon demaind
by Mortumsgee, shall par such teaxes or assessments, or
reim>urse Mortgagee therefor: provided, however, that 17 in
the opinion of cournsel Tor Mortgages (m) 1t might be unlawtul
to recaulire Mortgmagor to make such pavment or (bl the makilng
of asuch payment miabht result in the impositiorn of interent
beryord the maximum amount permitted by law, then and in auch
event, Mortgmgee may elect, by nmMmotice iim writirg given to
Mortgegcor, to Jdeclare all of bthe (ndebtedrness secured hereby

yH2L268
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Lo e el Diecome due ard cavabls siat ey (60! dearvs fr-om thie
Aivirnag of suech motice, Notwitrhstarnding anvthirng to the
cauntrary cantatrmed herejirn, Mortgaaor shall not te liable tor
amy fTmidet-al, stats o lacal ircome, excess mrofit, franmncriase
wur- cepital atock taxes ST Mortgegee,

MORTGAGEE 'S PLERFORMANCE OF DEFAULTED ACTS

11, I case of Jetasult therein, Mortgayee mavy. but need
not, makes anmy pavmernt or Derform any act herelin recaulired of
Morcaagor- L any form and mamner Jeemed expedient, and mar,
but Need rot, makrke Tull o pertial paymennts of cr~incipml of
{rntereat on prior encumbrances, {f any. and purchase,
discharge. cotnpramise o kottle amy tax jien or otter pricoe

Limm - title o Cclmim therosoaf, o redeem from amnmy tex sale
ar rorfeiture affecting said piremises or contewt armvy tasxs or
dasses et All monmeys dadrd P any of the ousoses Deredn

@uUtholyed @i all experisen pald ¢r incuwred {nm conmnection
therewitrri. including attuorneys' frfees., and any other morers
advenced by Mortgsges to orrotect the martyaged pirremises arnd
the lien renant. skhall bBoe 30 much additiornal lndebtedness
secured Hereay, amd shall bacome {nmmediately due andd pavelle
Wwithout Rotice - mnnd with interest thercon at a rate thrse and
one-rHal? percent (A 1/2%) in =2xcesns of the mortogmee rate,
Irmactian &f Mor-saqee ahall mever be considered as a8 Wwaiver
of ary right accruing to [t om accocaurnt of atmy default on the

wart of Mortoeaor
MORTGAGEE'S RELIANCE ON TAX BILLS., ETC.

12, Mortogsuee in el ing pavinent hereby authorized: (m)
relating to taxes and asscrsmetites, Mmary o $0 saccwrding te any
Pill. statement or aatimetc procured firom the appropriate
public office Wwithout fnaulry imto the accuracy o©f suchk bill.
statement or estimate or (nta the validity of any tax,
assesshment, aale., forteiture., oax liemn or title - claim
cherecf) or (&) fTor the purchese, Jdischtarge, comiramise or
settiemerit of amrmy other prior livri meyry do 80 without irnauliry
as to the validity orF amount of any Claim for lien which
may be sasserted.

ACCELERATION OF INOEBTEONESS [N CASE O LEFAULT

13, If (@) default be made in the Jdue anc punctual
parment of salid notes, or any {nstallment Jie in accordance
with the terms thereof, either &Ff prifcipsl groitterest and
auch detault shall Nnot be cured withiin the earider of ten
(10) davys following the serding of nmotice therecrt to
Mortgagor or as otherwise provided 1irn said notes. our ()
Mor-taegor shall file & petition {n volunteary banvrutey or
under Chanter 7, chapter 11, or Chapter 14 of the Medoral
Bankruptcy Code or any similear law. state, or Tederm..
whether now or hereafter existing, or am answer admitting
irnsolvency or inebility to pmy its debts within ten (107
days: or (&) Mortgagor shall fail to obtetn & vacation or
atay of involuntary proceedinmgs withinm sixty (60) dmars, os
nereirartter provided: or (d) Mortgsge or 3hmll be adjiudicate
a bankrurt, or & trustees O & receiver shell be appointed ftor
Mortsiagor or for all of its property or the major oart
thereot 1mr any involurntary oroceeding. or army court shall
Mave tmke jurisdiction of the propeitty for the
recarganization. dissclution., liguidaticr or windine wue ot
Mortgauor, and such truastes or receiver shall Nnot be
cdiacharged or auch Jjurisdiction relinaulshed or vacated or
ataved on sppeal or otherwise stared within sixty [60) dars:
or (¢) Mortgador shall make arn assigrmmennt for the benefit of
credlitors. or asthall acdmit 1in writing its {rnability to pay its
debta generally as thery become due., or shall consent to the
appointment of a receiver or trustes or liacuidator of all of
its property o the major part thereot; or, (] default shall
be made i the due ocbservance or pesrformance of any other of
the covenants., aureements o conditiorns hereinmbetore or
hereinafter cotntained, required to e kept or performed or
ochserved by Mortgagosr and the soame shall contirnue for thirty
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[30) cavs Toliowing trhe JdJelivetry of notice therect to
Moirtagagor-, trer and §nn every such case the whaole uf said
primcicoal sum herehyr secured shall., at e, at the cptiorn of
Mortgagees, become immediately due and pasrable, together with
acerued imterest thereon., witkhout notice ta Mortgagor,

FORECLUSURE 1 EXFENSE OF ALL TYPES OF LITIGATION

la . Whern trhe ilndebtedness Ner-eby saoured, or any part
thereaf, shall become due, whetherr iy accelsratiaon or
witherwise, Murtaagee shall have the right to foreclose the
Liern Inereaf forr such inrndcdebhteddriesrs < pPpart thereof, In sny
sl b Torreciose the Lien Fheresect, there shall be alliowed and
included as mdditionel {indebtedness (i tie decree TOr sale
@all e porgditures and sxpemrses whiich mary te pald o incurred
by ar of behal?t of Mortgajesr for teasornable attoi-rierys' fTees.
aporaiter' s fees, Outlavyse for Jdocumentary and excert
evivience.  stenogravhers’ charrges, pubilicaticom coste, andg
coostes (whHhaeh may be gatimated s tu itetniy to e eaipended
after entry Of the decree) of pracuring all such abstracts of
title, title ssarches anid exmmirmticons, title insurmsnce
policlies., TOrre s certificeates, atd similer cdete and
assurances wity 1respect Lo btitle as mortygsvee mary deem
resascnably mecessary. eitherr ta prosecute suchk sult or to
evivierce ty bidder? at any sale which may be had pursuasnt to
such Jdecres the Lrue concdition of the title to or the value
GFf Ethe oremises. Al. expernditures arnd expenses of the nature
in this caragr-arph mentioned, and such exmenses and fees as
may be incurred {r the Ercstection of sald premises. {ncluaing
prabemte, housimng and buliding code viclaticrn, arng bankruptcy
pwrroceedimas. orr (i oreparaticors for the commencement or
defernse of any proceecing or threatened suit ¢r proceeding,
aaall Do immediately due Mdl praable by Morrtgagor, with
tterest therewu st & r'mte whiizt . is trrrce arcd ore-half
rmercant (3 1/2%) (i exceas wf the mortusge rpate and shall be
secured by this mortosoe.

ARPLICATION OF PROCEEDS OFf FORECLOUSUAL SALE

15. The proceecs of any foreclusuare sele of the
cremises shall be distributed and spplied {n the followlineg
order of pricority; First, on account o©f ali costs and
experises i{ncicent o the foreclosure proceedings, including
all such ftems as are mentioned LM trhe preceding paragraph
Meresf: second, all other itema which under thy termnms RMereoct
conatitute sscured indedbtedrness additicrnal to ¢kl evidericed
by the rnote, witih fntereast tLthere. as herein prcaevided: third,
@il orincipal ang interest remaeinimg urMpeaild o the Notes
fourth, anmy overplus to Mortoagor, its succesasors o~ assigns,
mes their rights meay appes:-.

REMEDIES; FORBEARANCE

1, In addgicion to each and every remedy herretofore or
hereatter dvescitritbed o otrherwlose existing bivliaw - egulty Tor
Mortuagor' s breach of any of tlhe terns of this Mortgage or
trhe Mortgagste Note it secures, Mortgagour grarts Mortoesgee, 1ts
IUCCeesOrs amd assiarms, the right <ot set-off sveinst amd &
liernn wupor anmy depoalit, monersa, <credits and other property
held by such Muortgasgee, successor or assignee belonging to
the Mortgagur, Each remedy eprovided in this Mortasge i1s
cdistinct arnd cumulative to all other rights or remedies under
this Mortaage or aftorded by law or sauity, and may be
exercises concurrently, indepernderntly, or successively. in
any arder whatsoever. Mortoageas's forbearance to exerciae
any remedy hereunder shall not be deemed and shall rmot
conatitute a walver of any right or remedy heresunder.

APPOINTMENT OF RECEIVER

17. Ulporn, or at ey time arfter the Tiling of =
camplaint to foreclose this mortgmge, the court 4inm which such
comiblalint 1is ?Filed mar aproimt & receiver Of salid premises.
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Suckh apgolintment mar be macde either bheforre or atter sale. .

without notice, wibthout reqard to Lhe solvency r insolvency

o Mortuagor at the tigne of application Tor such receiver and

without reas-d bt the then value of the iremiseg o whether

tihe same shall be then vccunied as & homestead or rnot and

Mortgagee hereunder or any holder of the Nnote mar be

appointed as such receliver, Such receiver shall have power

i ta collect the rrents, issues and orofits of ssid premises

. durdrsg the percdency of such fToreclosure sult and, in case of
2 ssle and a deficiency, during the full statutory period of
tedemption, whetkheor there be redemption ar 1mot, as well as

i duritg amy fur-ther times wher Mortgagor, except for the

- intervention of asucth receiver. wotla e ertibtled to colleck

5 such remts. issues and profits. and all other powers which

b -
P

A

Ak may De neceswary O are widdal {1 sudh caseys 1or the
RE- protectionmn, mossesrion, Ssontrol, management and opreration of
the prenises cur-ing the whole of asaid oderiod. The court troim

time B time rav muttorize the recelver to soply the net

R {rcome Ar-his hands in cayment in whole or in part of; (8)

: the ifindeLredness secured hereby, o by any decree foreclosing
' FRis mMortimoae. o arly tés, apeciml asstssment or other lien
T2 whilch may bé o became super-ic to the lien hereot o Of such
et me prov iceds suck sapplicat Llon s mede prders o foreclosure
samle; (L) the deficiency in case ©f & saled aind deficlency.

L.

MORTGAGEE'S RIGHT OF POSBESSION IN CASE OF DEFAULT

Y oo fr i

18, In any case 1N whicth under the provisions of thia
mortonge Mortgmgee his & right to institute foreclasure
proceedings, whether before or aftter the whole primncipal sum

3 secured hereby is Jeclaria to be immedietely due as
a aftforesaid, or whether bevirs or after the instituticom of
A legal Procesdings to forec/oae the Liem hereof or Lefore or

afte sale therewirder, fortrith., upon demard of Mortaagee.,

‘i Martgesor shell surtender to Mortasueere and Mortgacee shall be

g @etitled to takle sotiuml mossraion of the premises or any

mart thereaf persomally. or by {2y agents o~ attormeys, as

for coandition broken, and Mortgacee ir its cdiscretion may,

with or withaut force and with or wichout process of law.

3 enter upor and take mnd maintain posseasicorn of all or sy
part of sald premises, together with all documents. books,.

K records, papers arnd accounts of mortgagor ar the then owner

N of the premises relsting thetreto, and mey 2xclude Martgagor,

its wmoents or servarts, wholly therefrom s34 nay as attorney

b, in tfact or agent of Mortgsaor, oF {in {ts owi ame as

y Mortgsgor and uncer the powers hereim grantec, /hold, operate,

8 mansge andd control the premises amnd conduct they busineas. if

" ary, theres?f, either perscrnmlly o by 1its agenta, snd with

F - full power to Lize sUCH measures, legsl or eauitable, ®s in

' ite discretion or In the Jdliscretiorn of its succeasssna o~
assioms nay be deemed proper ur Nnecessary tv enforce the

- cayment o security of the avalils, rerts, ilssues, s srofits

5 af the orremises, including actionms foar the recovery of —ent,

actions im forcible cdetwainer and acticons {mn cdistress ToOr

i rent. rereby greantirmag full power and authority to exercise

B each ard esvery of the rights, privilegses arnd powers herein

I caranted at anvy and all times hersafter, withowt notice to
Mortumaor, amd with full power to use suci’ messures, l1edbl ot

) eauiteble, ms in fte discretiom or 1N the discretion of {ts

L, siccessors o assions meay be deemed pruoper o necessary to

1 enforoe the pavyment or security of the aveils, rents, issues,

?, anc profits of the premises, lrcludlmg sctions for the

K recovery of remt, actionmns {n forcitle detainer armd acticons 1in

. distress Tor rent, hereby granticrmg full sower arnd autrority

o to exerclse each arnd every of the rights, privileges and

- powers hereirm sireanted at amrmy and all times herearter, without

gg rnotice to Mortyuagor, and with full power t$ cancel or

?} termirnmte any lease or sublease Tor any cause oF or ey

- wrowund which would entitle Mortgagor to cencel the aeme, to
By elect to cisarttirm any lesase or subbtlemae made subsequent to

by thia mortgagse or subordinatad to the Lien hereor, o meke all
. recessary or proper repairs. decorating, renewsls,

U replecements, aiteratiomns, sdditicns, bettei-ments and
improvements to the premises as to it may seem Jjudicious,

i\ {risure anad refirnmsurea the seame and all risks incidental to
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Mortamsgees"s possegssion, weeration srnd mamagement theredf and
to receive all Oof such avails, rents, isslues arnd profits.

Mortgeagee shall rnot be obliveted to wer form or
discharge, nor does it heresbiy undertake to perform or
discharge, asny obligation. duty or liability under leazes,
atd Mortgoagor shall and cdoes hersaby agree to indemnify and
Pold Mortgagee Narmless of amd for many and asll liavility.
loss or damage which it may or miant incur under said leases
o under or by reason of the assigrnment thereof and of and
feom any and @all claims and Jdemardds whatsoeve whilich may be
asserted avainst it by remsorn of anrny alieged obliwatiorns o
vimcler-ta@k imgs omn its peart to perfourtm or discherge and of the
terma, coverimits O mgresmeats corntmined in sald leases.

Cleau bl Mort bt dage e frowr ormy sweln liamility. lwews or damege,
Lnders seaid lesses or wundar or by reamgsonn of the assigriment
trerreod, o in the deferises of ony clalmse - demands. the

amount (hereor, i luding custs, Sxpenite: &Y Feasornable
mttormeysst fees, shail bse secluresd Fersaby, arnid Mortlagor shall
refimburs® Mortgeages thereforr Iimmeciiatelry wepon demand.

APPLICATION O INCOME RECEIVER BY MORTGAGHE

19. Martargee in the exercise of the rights &rmd powers
Here in able coiferred upon it by paragrent 18 herecf ashel)l
Fiave full power to Jae and apply the avails, renmts., isstues
ard profits of the wremlises tow the pavinent ofor on accourt of
the followling., 1in suchH orger as Mortgegee may determine:

(a) tm the paymerit of the oiermting experses cof said
properrty, fncliiginmg cost of management and leasitg
therear (Wwhich =11 {nclude ressonable
compensation to ftlortqgagee and its agent or agents.
if management be rirlagate to & agent or agents.,
and shall alas {nclucs lease coummissicorns and other
omperisRt ion and experiessy Oof seekirg mnd procuring
teriants aind enmteritg into leases): estatlisted
claims fTor damages. 1t n,. and wremiuns on
insurance hereinabcove sullci~ized;

() o tine payment ot taxes and soucisal esacsaments Now
due or which mery hereafter bucorse due o said

oiremises

(¢!} to the pavment of all repalrs, Jdoecourating,
remewals, replmcemerts, elterations, additicons,
betterments, amnd improvements of aald premises, mnd
of placing sald property im such cormaitiom as will,
i the Judgment of Mortgsmgee, make it ~erdily

remtable:

(a) to the pavyment of army indebtecdnesas secured miareby
or ary deficiency which may result from any
foreclasuure anle,

MORTRAGEE 'S RIGHT OF INSPECTION

iy I Morcgagees shail have the righkt e inspect the
premises at all reasconable times ang access thereto ahell be

permitted for that puresose,

CONDEMNATION

=21, Mortoegor Mersby assions., ti~eansfers msnd sets over
vrte Mortoadee the entire proceecis of any awvard or anmy
claim for damages for any of the mortaeged property taken or
deamaged undcer the power Of eminmenit domein or by condemmatiom.
Mortomgee may ¢lect Lo apply the proceeds of the award upom
or
in reduction of the indebtedrness secured hereby, whether due
or not, or to reduire Mortgagor to restoure or rebuild, inm
whicch evernt the process shell be teld Ly Mortgageese atnd used
to reimburse Mortaagor for the cost of the rebulilding or
restoring or buiidings or imbprovements on salic oremises, in
accordance with piers and specifications to be submitted to




v
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armd approaved by Moictgages. If Mortumgor is obligated to
restore Or remlace the JdJamagqed o destroyed buildivias or
improvements wnder the terms of arny leage o leases whiclh are
or may be prior tot e lisn Of this mortgmsges and L7

such taking doeis not result in cancallstion or termirnatiom of
suchH lesmse, the award shall be used to reimburse Mortgsfor
ror the cost of the repullding or regtoaring of bulldings or
improvemnents on said premises, provided PFortganor s recauired
o authorized, =ither by Mortgadee's slection as aforesmid,
or by virtues of any such lease, to Lthe same marnnat as 19
provided i paragraph 4 hereot faor the payment of {ravur-ance
proceeds toward the cost of revulilding or restoration. 1t
'me amount of such award is insutficient to cover the cost of
rebullding or restormtion. Mortgago: sheall pay suchh cost in
excess OT the award, bhefors beima ertitlieast o raimbur-semsnt
out of the award. Ay surslus whickh mey remairn out of said
avaircd after payment of such cost of rebuildimg or restorstion
ahali, ot the opriomn of Mortgamgee. be agmlied o1 mccount of
the incdertedrmess secuied herebiy or be paid to anmy other ooty
ertitlec ‘hereto.

RELEASE UPUON PAYMENT AND DISCHARGE OF MORTIGAGUR'S OBLIGATIONS

2. Mor~tsnagee sthall relesse thils mortagsge andgd the lien
thereot by procar lrnatrument uporn p&yment anc Jdiscrargs of
all indebtediness secured hereby ond pavment of & rsascrablse
fee to Mortgagee 7O the eéxecuticon Ot such relesnes,

FPARTIAL RELEASES/RELEASE OF UNITS

23, Notwithstarnding snythiing heresin to the contren vy,
Mortoagor may sell one or rorte resjidentisal lots which are
art of bthe pmremises unders & bindiig wreibttern contiract
provided that such sale is mede i complieance with the terms
of & Constrvcticon Loan Agreemsmt between Mortgagor and
Mor taawdee Jdared ot aver Jdate mersuithk, Uporn comwlliamnces with
amicd concitions., Mortymges shallirnelesase thls Mortgmge as to
each subject residential lot.

GIVING OF NOTICE

246, Arny nNotice which either party rereto nay Jdesire or
be required to @ive to the obther party snus'l be inn writing
arid the nmailing therewvt by certified mail audressed to
Mortgesqor et the mortdagesed oremises (vesiunuts by street
address) or to the Mortgsoee &t its plmce of Lusirness o et
such other plmce as any party hereto may be Nnot.ce in writinmg
desigrnate ma & place Tor service of notice. shail —onstitute
service of NMotice hereundsr.,

WAIVER OF STATUTORY RIGHTS

2%5. Mortusgor shall Mot and will not apoly for o~ avall
itsel? o any sppraisement. veluation, stary, sxtension uvr
exemeticn laws, or sny so-called “moratoriunm laws”', row
existing or hercafter ermacted, in order to preverit or hinder
the ernforvement of foreclasure <of this mortgmae., but hereby
wWaives the Herneflit of Much lawa. Mortgagyuwr- ror ftsel?T amd
all who may claim theroughn oF under 1t waives amr anig &ll
right to have the proverty arnd eatates comorisinmg the
Mmor-tgeged oroper-ty marshalled vunomr army foreclusure of the
lLien herea? and agreecs that arny couurt havimg Jurisdictiorn to
forecloses suchh lier mey order the mor tpaged propei~ty B0ld ms
an entirety, Mort9oagor nereby walves all rights of homestead
exempltiorn irn the premises ara any &g all rights of
redemption from sale under any orcder o decree of Tareclosure
of this mortgege o its behalf and on Lehalt of each end
svery person, eacept decree G Judament creditors of
Mortgagor, scauirinmg any {nterest 1M or title to the premises
subseauent to the Jdate ur thia mortoeage.,

tilet
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FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEEL

26, Mortoagor coverants and agrees to furmiskh to
Mortewadure a3uch Tinanclial statemenrits s Murtgagee may
repnsonably revauire,

BINDING ON SUCCESSORS AND ASSIGNG

B -~

27, This mortqgage and all erovisions rerecot. shall
extend to and be bimding upon Martgsaur and all persons
claiming under ¢r throueh Mortgawor, and the Wword "Mortgagor”
when used herein ahall include all such ser-scns and all
peracns liable for the payment of tihe imdebtedness or anvy
cart thereat, whether o not such rersons shall have axecuted

tne NMote or this mortoage. The word "Mortaoagee” when used
R herein shall {nclude the successcors and assigns of Mortgaass
R rmamed Acrein. and the holder or holders, from time to time,

£%. ot thHe “iote seclured hereby.
N LESSEE ATTORNMENT

g =8, It the avent of Lhe entfarrcement by Morrtgagee of the
ﬁ remediss oroviasrd rfor by the law or by this Mortgage, tie
legssee under each lease of @)l or amy part of the Premises

3 made after the Zate of recordine this Mortuage, if anv,

R sihall, &t thhe option of the Mortgagees, attorney to any perscon
L succeeding to the Jlrceresat ©of Mortgagee, as & result of such
enforcement anrnd shall ecognize such successor in interest as
landlord under such lease without charnge {n the terms or
ather praovisions therec¢. provided. however, that the said
successor in interest srer) Not be bound by sany pavyment of
remnt or addditional renmt ton more thanmn one month in advance or
any ameandment or mocdification to any lease made without tre
erior writtern consent of Mortgavee or sald successor in
interest, shall execute and daliver anm instrument or
Lrngtruments contirming such attormment., and tMortgmamnr skhall
cause each such lease of all or £rny part of the Premises to

K contain a covenant on the leagsee 7 mart evidencing its

: agreement to such attornments.

" Pyl

3 TRANGFER OF PROPERTY OR INTEREST IN MORTZAGOR: ASSUMPTION

bt 29. Excert as provided in varagorac 23 sbove, ©n smle

or transter of (1) all or any part of the S emises, or Bny

: interest therein. or (i1) army bereficiml intaerest in any land

trust which may now or hereatter acauire title to the

! premises., to arny persorn or entity, Mortgagee may ., at its

aption, declare all sums secured by this Mortgmce to be

immediately Jdue and pavavle, and Mortgages may inyvoky any

other remedies provided by this Mortoage, law or ewijcy, ES
This ortion shall rnot apply whern the Mortaagee prior Lo the

= transfer or sale corsents imn writing to such transftfer /rn sale

) subject to whatever terms the Mortoages may reauire. :

b incluciing, an increase in the rate of interest parable urder ‘g:
k the Nnote secured hereby.

) Notwithestanding snythine teo the contrary herein. nothing
hereln shall pe Jdeemed t¢ prohibit transrers os previded by
Paragr-aph 23 above,

A0, Morteager covernants anc agrees that (t will not,
without the prior written consent o©f Mortgagee, which shall
3 mot be unressonably withheld, further mortgave, granmt a cdeed
.t ST trust, pledee or othetrwise dispose of or further encumber,
= whether by operatiocon of law or atherwise, BNy o all of its
bl interest {in the premises and any such mortoage, deed ot
b trust. pledyges or encumbrarnce mace without trhe Mortgagee's
B erior written consennt shall be rull and void and the makirg
" thereot shall constitute a default under this Mortgage.

31. The Mortgagor represents and warrarts that the
Premises complies Llrn all materim)l respects and covenants and
sgrees tuo cause the Premises t¢ ot all times comply., with all
5 applicable rfeceral, state, reaicornal. county or local laws,

: statutes, rules, regulatiomns or regulatiorms or ordinances.
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{rncludimng. but not limited tw., the Comprelhensive
Envirornmental Resmonse, compensation and Liavility Act of
1980, as amended by the Superfund Amendmernts mmnd

Reautl orization Act of 1%86e, 42 U,S.C. s 94601 &t seq., the
Resourca Conservation and Recovery Amendments of 1976, as
amended by the Solid and Hazardous Waste Amendments of 1984,
42 U.5.C. a8 6901 et _deq,, the Federal Water Pollution
Cantrol Act, as amended by the Cleamn Water Act of 1977. 33

L, S,.C., 8 2601 et seqg., the Emergency Planning snd Community
Right-tuo-knrnow Act of 1984, 42 U, 3.C, 311001 2t seq., tre
Clearn Alr Act of 194686, as samended, 42 U.S.C. ss 7401 ¢t sea..,
the Natioral Ernvirormmental Policy Act of 1975, 42 U.S.C. s
4321, the Rivera and Harbours Act of 1899, 33 1U.35.C. ss 401
et seq,, the Dcoupwmtional Satety and Health Act of 1970, 2%
J.S.C. s» 851 ¢t se¢q9., ard the Sate Drinking Water Act of
1974 . & amended., 42 U, S.C. a300(f) =t seg., atd mll rules.
regulrcions and guidannce documents promuloated or published
thereundr:, and any state, regional, county o local statute,
law, ruie, regulation or ordinance relating t¢ public health,
safety or-¢He environment, including, without limitatior.
relating to celease, discharges, <miasions or dispusals to
air, water, 0nd or wrouncdwater, to the witrndrawal or use of
wrouncwater, to the use, handling or disvosal of
polychlorinated hLishenrls {(PCB's), asbastos or area
formaldenyde, to the treamtment, storage disposal or
management of haza~dius aubstances (inmcluding, without
limitation., petroleun, fts derivatives, by-products or other
rnydirocarbons), to exposube to toxis, hazardous, or other
controllecd, prohibited or regulated substances, to the
transportation, storage, Jisposal., management or release of
oasecous or liauid substances . and any r egulation, order,
{tnjunction, Jjudgement, decir-ation., rotice of demand issued
thersunder,

2. The Mortoegdr repress. s and warrants that it has

Mot aivenn, moar should it give, Moy mas {t recelived, any
rnetice, letter, <Ccitaticon, order, wartinmg, compleint., injury,
claim or cdemamrd that: (1) the mortuauyr has violated, or is
apout to violeate, any tTecleral, stete. ragional. county or
local envirommental, health o~ safety ntatue, law, rule,
regulation, ordinanmce, judgement o1~ orders (ii] trere has
been & release, or there is thrreat of releasr, Of hazxardous
substaences (including, without limitation, ostroleum by 1its
by=products or derivatives ar other hrdirocei:bons) from the
*remises: ({i{) trhe mortgegor mar be or i3 liabie, in whole
ar {in part, for the costs of cleaning up, remediating or
reaponding te e relesse of hazxardous substances [lihcluding,
without limitatiomn., petroleum., its by-products or
derfivatives. or other hydrocarbons)t: (Lv) any of tre
morrtgegor's pIroperty or sssets are subject to a liern i tavor
of any Governmental Body forr any liability, costkts or duradges,
urnder fTederal, state or local envirornmerntal law, rule <
regulation arising from or coats iNncured by such governmircoel
entity in response Lo o release of 2 hazardous substence
{including, without Llimitetion, petroleum, 1ts by-products or
derivatives, or other hycdrocarbomns)., In the event that the
Mortaagor recefives or gives any notice of trhe type described
in this Section 26, the Murtuagor shall promptly provicde a
copy wf the Mortgmgee, and 1in Nne event, later then fifteen
{15) darys from the Mortgngor's receipt or submission thersaof.

33. The captivns and headings of various paragraphas of
this mortynoe are rfor comvenrience onrly and are not to be
construed as cdefining or limiting, in eany way, the scope or
intent of the provisiaums hereot.

le National Trust,N.A., us Successor Trustee to
IN WITNESS WHEREOQOF, /LaSalie Natioral Bank, not
persorally but as Trustee as aforesaild, has caused these
1sresents £to be sicred by its Vice~-President, &nrnd {tas
corporate seal to be hereunto affixecd and attested by its
Assistant Secretary, the day and rvear first above written.




UNOFFICIAL COPY




I UNOFFICIAL,GOPY 4

iaSalle National Trust,N.A., as Successor Trustee to
LASALLE NaATIONAL 8A -m% Trustee as
atoreasid anc PHoat /oersoRally,

.
T ASSISTANY VICE PREMIDENR
AtEeat:
"IF,SV'-‘.T”‘T UMDY Ay
STATE OF JLLINCIS )
) LT
COUNTY OF COOK b}

3 .

A 1. v & Notary Public in and far

B said Counrty, im the Srate -foreﬁqéa, DO HEREBY CERTIFY THAT
RS PresidentyX SATTY MY TN 4 7

u'e hu.‘..u-.w- |
3 of aﬁd FIITioe - B111em Assistant Trust

v Officer;;asiatant Secretary of sald Bank. who are personally

- known to meto be the same perscons whose names are suvscribed

= ms suceh _J L. seyh Nk Presicdent, armi Assistanrnt Trust
Ofticer-/Asaislant Cashier/Assistant Secretary. rescectively,
appesrred befo'e me this day in person and ascknowledge that
they aigred an( dalivered the said instrument as their own
free and voluntary act and as the free and voluntary act of

; said Bank as Truster =ss aforesaicd, or or the uses and

3 purposes therein sedy forth; and the said Assistant Trust

o Officer/Asajistant Lashigr/ﬁs:istant Secretary then and there

b acknowledged that __ T\ ,@8 Custodiam of the

3 ses) of sala Bank, Jdid afrtx the seal to said instrument as

Wioatas VLT owA tree and voluntary act snd as the
R free and voluntary act of paid Banmk a&s Trusatees as sforesaid,
i af or the wuses and purposes th=reir set farth.

2
GIVEN under my hand mnd Notarial Sesl this _J:;f”ﬁ.v of
Q.

POFFICLAL, .[ AR R
Rastict B 2o onie
Motery I'ddic, Ll P Ny é
Pry e amrs Vay 0 0 e t

Notary Publid LA S A S e

My Commiasion Expires:

o THIS INSTRUMENT PREPARED BY: AND RETURN TO:

b STEFPHEN GARY POLITOWICZ

g OEVON BANK

. Gadn N, WESTERN AVENUE

ks CHICAGO, ILLINOI® &D845-B3494
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LXGAL DESCRIPTION

{ TOWNHOUSE)

¥

Y That part of Lots 12, 3) and 14, in Blook 33, in Chicago North
; Shore Land Company's Subdivision of Sections 17 and 18, Township 42

. North, Range 13, East of the Third Principal Meridian, lying North
of the following described line, Beginning at a point on the.
Southwesterly line of said lLots 12, 13 and 14, and being the
Northeasterly line of Linden Ave, $0.0 ft, Southeasterly of the
Northwesterly corner of sald Lot 12, thence Northeasterly at right
angles to the Southwesterly line of said lots 12, 13 and 14, 104.30
i ft., %ore or less to a point on the East line of said lLots, and
1 West 1iro of Green Bay Road, said point being 84.24 ft., more or
less, Scuth of the Northeast corner of said Lot 12, all in Cook
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LodndidmdiMd that part of Lot 13, in Wicek 3S, (h icage Nexth shore Land

Company's Subdiviasion, in Sestions 17 and 18, Tovnship 42 Nerth, RANg®
13, Past of the Third Principel Maridian, described aa followa!
Beginning et the Northwast corher of said Lot 13; thence Boutheaaterly
along the Southwesteriy line of satd Lot, 40 feel; thence Northeasterly
810NQ & line forming an anglie of 90 degrews, with the prolongation of the
last desoribed line, 104,30 feet to the Westerly line of Green Bay Road:
thence Northerxly aleng the Westexly iine of Green Bay Road, said line
forning an angle of 87 degrues, 19 minutas, 2) sagondy, with the
prolongation of the last dageribed ilne, J¢.24 feet to the Nertheaat
COENeX Of wald Lot 1l1; thanca Weaterly ealong the North iine of said Lot
1), Zoxming an angis of 0 degiees with the prolongation of tha last
descrided line, 20,71 feat to ap angle point in waid Lot 13; thencs
Southveaterly along the Northerly iine of 3844 Let, 108.38 2aet 2o the

pilace of beginning, sil in Coek County, Illinois.




